


Calgary Exchange Prexy 





Frederick Gordon Elves, 39-year-old native of Vulcan, Alta., this 

year heads the Calgary Stock Exchange. In addition to long experi- | 

ence with investment matters (his father was also president of the 

CSE), Elves has been a pilot, once operated an auto supply business 
in Ontario. (Personality sketch, p. 6) 
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NATION’S BUSINESS 


The Outlook 


What's YOUR view of the business outlook for the second half 
ef this year and for 1958? 
Continuing its periodic check of opinion among the important 
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By W. L. DACK 


Two 2 company tri reesacrTro 


More than that mot allowed 

Three different companies are 
planning construction of new mul- 
ti-million-dollar plants to produce 
the same chemical product 
sodium chlorate—a chemical used 
chiefly in processing uranium and 





| pulp and paper 


The Canadian market is grow- 
ing fast. But even officials of the 
competing companies admit it’s 
not growing that fast 
look 
extra re- 
years 
willing to drop 


One new plant could likely 
afterall the fore 
quirements for 
But no one 
out of the race 
The three 
panies 
1, Electric Reduction Co. of 
Canada, Toronto. sole Canadian 
moment. 
Company this week announced 
completion of engineering plans 
for a new sodium chlorate plant 
and an early construction com- 


seeable 
sey i rai 
1S 


competing com- 


/mencement at an eastern Canada 
j 
| location. 





decision-makers in the Canadian business community, The Finan- | 
cial Post this week prints a detailed report of what these men are | 


now thinking and planning. (See front page of second section.) 
The same group of corporation chiefs were last asked similar 
questions in December, 1956, so the trend of their thinking here 
revealed is interesting and significant. 
Very briefly, the group as a whole is not now as bullish in its 
opinion as it was six months ago. They expect sales in general 
to go on increasing, but the gain is, they think, likely to be slower. 


On profits, the general] view is a little less optimistic than six | 


months ago. But about a third of the group now expect profits the 


last half of this year will be about the same as in the last half of | 
Another third expect their profits, on the same compari- | 


last year. 
son, will be substantially better. 

Another very interesting point is that more than half expect 
their total 1958 sales will be greater than this year. 

But read the full report which shows also the breakdown of | 
Opinion by industry. 


; Was 
| which 


that its 
psn essere 


new 
this | 


Company added 
- million aman 


— ro 


Pep for Our 


Seen in New 


By CLIVE BAXTER 
MONTREAL (Staff) 
a move afoot 

could advance Canada’s 
rocket-powered missile program. 
It started with discussions 
which may lead to a merger be- 
tween Liquid Carbonic Corp. in 


There 
this week 


‘the U.S. and General Dynamics, 


|U.S. parent of Canadair Ltd. 


of stock con- 
share-for-share 


An exchange 
templated, on 
basis. 

Liquid Carbonic is 90% owner 
of Liquid Carbonic Canadian 
Corp. with 13 plants across Can- 
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| ada. 


The point that interested avia- 


tion men in Canada was that Li- 


Altogether this expression of group opinion (which has been | 


remarkably accurate in the past) is pretty good news for the 
public at large. 

As a matter of interest we add here the forecast of a very 
expert economic group in the United States. It flatly 


declares | 


1958 will be better than 1957 with a further continuation of econ- | 


omic growth. Decline in purchases of cars, houses and inventories 


has slowed down the economic wheels in the past 18 months | 
though over-all U.S. totals continued to rise because of increasing | 
government outlays, enormous new -capital investment and the | 


general increase in consumer buying. 
But these American forecasters say the slowdown on cars, 


houses and inventories has gorie as far as it can go, and that 1958 | 
| old subsidiary of the U. K.’s giant | 


will see a strong forward movement over the economy as a whole. 


” * * 


A Time te Slacken The Flow 
It's 


absurd to say: “We can’t have too many immigrants.” 


Such optimism would be quickly dispelled by arrival of a couple | 
The | 


of million assorted overseas types at Toronto Union Station. 
city couldn't cope. 

Canada needs extra manpower quicker than the birth rate can 
provide it. Canada also has a duty to share opportunities and 
offer sanctuary. 
policy of unlimited immigration at all times. 


In the eleven postwar years 1946;56 inclusive, 1,387,176 im- | 
migrated to Canada. The largest group was from Britain, fol-| 
lowed by Germans, Italians, Dutch and Polish. Hungarians be- | 


came numerous in late 1956 and early 1957. 


In spite of the Diefenbaker Government’s call for a slow-down | 





'quid Carbonic Canadian Corp. 
| will open a Toronto factory next 
year to produce liquid oxygen. 


This is a basic ingredient of the | 


fuel used by the rocket engines 
of the new missile era. 

It is an open secret that Can- 
adair Ltd. is carrying out exten- 
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until late 1958 

The new plant will 
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chlorate 

This would 
move into the 

Plan is based new lorate 
cel] velopments made Col- 
umbia-Southern Chemical Corp., 
rent company in the U.S 
The new plant would be located 
Beauharnois, Que 
3. Huron Chemicals, 
Vincent Casson, Montreal! 
agement consultant repor 
backed by two companie: 
Canadian, one VU. S 

First plans were to build a 
chemical plant at Cutler, Ont., 
near the big Blind River uranium 
camp. 
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Rocket Plans 
Merger Talks 


sive missile development 

This week’s move could assure 
co-operation in the vital 
fields of rocket fuel and missile 
development in Canada. 

Liquid Carbonic in the U.S. has 
otal of $60 mi shy and 
last year ales of $35 million. 


Big Gas Maker 
It is tl 


close 


assets 
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world’s large 
ducer carbon dioxide, and the 
fourth largest producer of oxy- 
gen, acetylene and medical gases 

in the U. 

It has 46 plants in the U.S., 10 
in South America, four in Mexico, 
two in Jamaica and one each in 

Cuba and Trinidad. 

In Canada there are plants at 

.T rtmouth, Quebec City, Mont- 
| real, Toronto, Windsor, Winnipeg, 
Edmonton and Vancouver. 

The majority produce CO-2 gas 
or dry ice. Others produce oxy- 
gen, and acetylene gases for 
welding and medical gases. 
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in the ‘BP’ Name? 


(46.8% 


Confusion and a New Spat 


By RODNEY TOUCHE 


BP (Canada) Ltd., two- year- | 


British Petroleum Co., once more) 


faces a dispute over its name. 


The company markets its prod- | 
elsewhere | 


in Canada and 
the trademark BP, with 


ucts 
under 
the letters BP appearing 
shield. 

“Those letters are our trade- 
mark,” says another 
company,, Building Products Ltd. 


Its trademark has the letters BP | 


appearing in an oval design. 


But these two propositions don’t add up to a | 


at July 31, new arrivals for 1957 will total 275,000—a record in | 


more than forty years. 


These figures are a credit and an honor to the country. Can-/| 


ada’s self-interest was served but we can claim an element of | under 


unselfishness. Up to a point anyway, 


other countries. 


Canada carried out an/| 19 years, manufactures 
obligation to relieve the distressed and help the ambitious in| °f Products from derivatives 


Both companies are Montreal- 
|. based. 
Add to this 


the fact that, 


Building 
Products Ltd., 
whose stock 
has been list- 
ed on 
Montrea! and 
Toronto Stock 
Exchanges 
the board letters BP for 
a number 
of 
| the petroleum industry. 


Says President L. F. Long: “The 


This is all to the good; but there are some in Canada who think | yse of the symbol BP has be- 
that immigration could and should continue on an upward curve | come generally accepted in finan- 


forever, just because it’s a good thing in itself. This is nonsense. 
Canada is no longer a pioneer land but an industrial complex. 


There’s Ne More Free Land 


It’s all very well to say we should aim at the 1912-14 all-time 





immigration peak when 1.6 million entered the country in three | 


years. But, as the late Sir Clifford Sifton (who organized the flow 
in the Laurier period) once said to a Canadian newspaperman, 
this human tide was drawn only by the offer of free land. It 
would never happen again, he added, until a similar once-in-a- 
lifetime chance of independence and wealth appeared. 


There’s nothing like that magnet and bonanza available in | 
“pioneers” don’t go by horse-and-buggy to remote | 


1957. Today's 





homesteads and hope for the best. Tpey have to fit into a modern | 


and complicated industrial civilization. 

Another point is, that Canada wants them to stay. 
of thousands, maybe millions, of the early trail-blazers went 
back where they came from. There were periods in our history 
when far more were leaving Canada than coming into it. 

Thanks to intelligent government, this is not such a period: 


but it could be one if uncontrolled immigration were allowed to | 


cause dislocations. 


The cleverest possible planners, public or private, can’t always 


cope quickly with masses of new people of highly variegated 
skills, levels of skill and social adaptability. When there’s a hitch 
in this delicate process of human and economic adjustment, the 
results can be unemployment, union agitation and inter-racial 
bitterness. These things are not good for Canada or its new in- 
habitants. 


The new Ottawa Govemment thinks this is a good time, not 
to stop immigration, but to slow it down a little and size the 
position up. To us this looks like a reasonable proposition, in view 
of current signs. The government will of course expect to meet 
eriticism and be prepared to answer it. 
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cial circles as referring to our 
company. 


“In recent months we have dis-- 


QEUDPREELLDUULLSTOGATS GLARDEREDERTTLL TER PRET REGaE Ee 


THE SIGN 


CLOSE TO $400,000-a-week mar- 
ket for Canadian slaughter cat- 
tle is now flourishing in the 
U. S. No less than 4,500 cattle 
have been exported in the last 
two weeks. Total for the first 
seven months of 1957 now ex- 
ceeds 11,000. Compare this With 
total for the first seven months 
of 1956—a tiny 889. This mar- 
ket is preventing any drop in 
beef prices here. 


~ > 


HAIL AND DROUGHT are tak- 
ing a severe toll of Prairie 
crops. Latest report from Sas- 
katchewan indicates that wheat 
yield per acre is likely to be 
down 24.8% on 1956 unless con- 
ditions change. For barley the 
outlook is 30.4% down; for oats 
28.8% down; for flax 23.6% 
down. 


~ 


COSTLY DAMAGF done by vir- 


uses to such crops as tomatoes, 
potatoes, sugar beets, may be 
greatly reduced by a new meth- 
od of detecting infection. Many 
times quicker than current 
methods of testing, it can indi- 


in a 


Canadian | 


the 


i} covered that much confusion has 
arisen among our customers and 
business associates as a result of 
the new entry into the petroleum 
field calling itself BP (Canada) 
Ltd.” 

Building 
Products Ltd. 
has been 
granted a trial 
| date on which 
to present its 
case fully m 
court, The 
company was 
recently de- 
nied in the 
Exchequer 
Court an in- 
terlocutory 

injunction. 
For BP (Canada) Ltd. this 
what’s-in-a-name argument 
nothing new. When the company 
was first incorporated in Canada 
in 1955 a Calgary-based company, 
then known as British Petroleums 
Ltd., claimed the newcomer’s 
name 
That argument was not settled 
until early this year when the 
Calgary firm agreed to change its 
name to Leamac Petroleums. 
As part of the settlement. 
British Petroleum Co. said 
would buy from Leamac 


the 
it 
unex- 
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cate the start of disease almost 
a month before there are any 
outward signs. 
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SHORTAGE OF office help can 
be alleviated by encouraging 
employees to introduce their 
friends. Some companies are 
trying this—offering cash re- 
wards to the employee for each 
friend hired. 


RACE IS ON among manufactur- 
ers to capture the fast-growing 
market for 8 mm. movie cam- 
eras. The method? A lens that 
adjusts itself automatically to 
the prevailing light. Bell & 
Howell is soon to sell in Canada 
a “close to $200” model, need- 
ing no batteries. Four other 
leading makers are developing 
similar products. At stake: A 
market in North America which 
may top’ $800,000 this year. 


HOW MUCH does tomorrow's 
weather mean to businessmen? 
You can get some idea from the 
fact that Torento’s weather 
office answers 3,000 calls a day 
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Who’s Ahead 


Race for New Car Sales? 


By JACK McARTHUR 
@® General Motors has 
its “normal” mergin of leader 
in Canadian new sales 
@® Ford has 
Chrysler in 
place. 


regained 
snip 
Cal 
widened its lead over 
the fight fér second 
@ American Motors has lost some 
but not all of its share-of-market 
gains of 1956; Studebaker-Pack- 
ard is down sharply this year. 


@ Share-of-market of British and 


'European cars continues to edge 


higher. 
These are the conclusions to 
draw from unofficial but author- 
itative market breakdowns for 
the first half of 1957. 
Here’s the company-b\ 
pany picture: 
—General Motors products g 
of new car registrations 
North American-type_ ve- 
This represents a return 
1955 position, following a 
strike which knocked 
to about 40% for all 


“COIN - 
ot 


for 
hicles, 
to its 
long 
down 
1956. 
—Ford products got just undet 
28% in the first half, a decline 
of 1%% of market from the Tull- 
year 1956 figure. 
—Chrysler new cars 
under 23%, compared 
for 1956. Its first-half 
slightly 
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Now in Wild 


1954 


COIN pal" 


abi Ve ine iast V Cal 
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half, 2.4% 


Was 
for 
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first half, 
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last 


Distorted Picture 

Comparisons aren’t made 
first half, 1956, because the Gen- 
eral Motors strike so badly dis- 
torted the sales picture. Compari- 
sons W1 all of 1956 may be 
slighttv leading for the same 
reason. 

These percentages 
to the market for 
can-type vehicles. 

Widening the basis compari- 
(Continued on page 3, col. 5) 
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Bets on Our Low-Grade Ore 


By RAY MAGLADRY 
Another slice of Canada’s vast 
low-grade iron ore potential is| 
being earmarked for U. S. blast | 
furnaces | 
A giant U. S. steelmaker 


Jones & Laughlin Steel Corp. of 


lower than 1955 but far’ Pittsburgh—is betting on a Kirk- 


Canada’s Dollar Nears Record 


In Soggy ‘Summer Doldrums’ 


By VINCENT EGAN 

Canada’s dollar this week was 
on the verge of reaching its high- 
est value in modern times. 

It was quoted in New York at 
$1.05 17/32 in U. S. funds early 
this week, just below its Novem- 
ber, 1933, high of $1.05 20/32. 

(For details, see p. 9.) 

Traders attributed the down- 
ward drift of the U. S. dollar, in 
part, to “summer doldrums.” 

Sellers of Canadian dollars are 
said to be postponing commit- 
ments until the foreign exchange 
market appears to have become 
stabilized at a new level. 

Heavier buying of Canadian 


PORTENTS 


for forecasts. A non-stop auto- 

matic telephone service is to be 

installed by Jume next year to 
handle the calls. 
* - — 

REALIZE THAT the piston en- 
gine is far from played out. 
Ethyl Corp. admits it is devel- 
oping a compound which may 
boost piston engine power 20%. 
It’s a derivative of manganese. 
Tests by Curtiss-Wright suggest 
it could speed piston airliners 
into the 400 mph class. It is 
logical to assume that auto en- 
gines will benefit, too. 

” . ” 

AIRLINES ARE ALARMED at 
the soaring costs of tomorrow's 
giant jets. They wonder who 
will pay for the 2,000 mph air- 
liners slated for 1970 by both 
Lockheed and Boeing. Closer 
to the ground, eight U. S. com- 

are now requesting a 
6% hike in domestic passenger 
fares to start Sept. 28. 
= . . 


EXPECT MUCH wider use of 
glass blocks as a building ma- 
terial in Canada. Architects are 
now being offered a colored 


y] 


dollars by Swiss and London in- 
terests also been noted in 
trading during the past few days, 
although these purchases have not 
been of major proportions. 

Recent large U. S.-pay bond 
Issues by the municipalities of 
Toronto and Montreal have now 
been fully distributed, and no 
longer represent a downward 
pressure on the U. S. dollar. 

While the discount on the U.S 
dollar is nudging its modern peak, 
reached during the 1933 U. S. 
“bank holiday,” it is well below 
its all-time high. 

During the,Civil War—July 11, 
1864—i1t was quoted at a discount 
of 63°4% in Canadian terms. 


nas 


| 000 ft. 


, 


block intended for constructing 
walis rather than windows. 
Available in turquoise, green, 
yellow and coral, the blocks are | 
claimed to provide good insu- 
lation and eut costs. since a 
giass wall needs no finishing on 
the inside 


EASILY PORTABLE gas-turbine 
engine has been developed in 
the U. K. It is light, self-cool- 
ing and adaptable to a variety | 
of fuels, such as diesel oil and 
natural gas. It is expected to 
be widely used in oil fields. 

= « + 

HOW SOON THE MOON? The 
answer given recently in Otta- | 
wa by Dr. John Keystone, vice- 
chairman, Defense 
Board: “This century. It is not 


think.” He added that the Might | 
would take two weeks. 


last week in the maternity | 
ward of a Toronto hospital the 
only reading material available | 
Yor anxious fathers-to-be: The | 
Financial Post. 


Commission approves Tennessee’s 
| application 
| gas. 


Plenty of 


Steam 


Left in 57 Boom 


Second Half Of 1957 Should See Some 1956 
Records Broken Despite Soft Spots; And 


1958 Could Be Best 


Year For Sales Of Many 


By DALTON ROBERTSON 


at's al ad for the 
e's enough steam 
rolling along at a fast clip 
The second half of ‘57 
passed 
And 1958 could be another « 
(F composite opin 
ok by industries, see p. 19.) 
There are seme soft spots 
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Ottawa Won't 
Nationalize 


TC Pipeline 


OTTAWA (Staff) — Market’ 
rumors that Trans-Canada Pipe 
Lines may be nationalized by the 
Conservative Government get ab- 
solutely no support in informed 
quarters here. FP understands 
trat Prime Minister Diefenbaker 
has not discussed nationalization 
with anyone in western Canada, 
as some of the rumors had it. Nor 
is there any reason to suppose 


| that his government contemplates 


national! zat ion. 


The parliamentary 
shows however one 
which Mr. Diefenbaker was par- | 
ticularly critical of Trans-Can- 
ada’s arrangements as approved | 
by Mr. Howe, That was the pro- 
posed export sale to Tennessee 
Gas Transmission Co., part-owner 
of Trans-Canada, at prices which 
Mr. Diefenbaker held to be below | 
those charged to Canadians. | 


record 
point on 


On this record, the new govern- 
ment likely to demand a+ 
searching analysis of comparative | 
prices before it would allow ex- | 
port to the U. S. The question of | 
a Canadian export permit will not | 
come up, of course, uniess and | 
until the VU. S. Federal phate! 


iS 


to import Canadian 


Steel Maker 





‘land Lake taconite deposit as its 
, next 


of 


big source 
this continent. 
(Details, p. 35.) 
It underlines a relatively new 
but fast-developing interest by | 
steelmakers in beneficiating-type | 
ores—big hope of world steel in- | 
terests for future ore supply. 
The projected new mine devel- 
opment involves a leased proper-| 
ty in Boston Township about six | 
miles south of Kirkland Lake. 
It could add $15 million a year | 


iron ore on 


to Canada’s iron ore output and 


would inject a needed shot of) 
economic strength into one of| 
Ontario’s greatest, but now troub- 
led, gold mining areas. 

Jones & Laughlin spokesmen | 
told FP they had not yet estab- 
lished the “timing” for develop- | 
ment to production, that this'| 
would depend on results of furth- | 
er work on the property and the 
companys future ore require-| 
ments, 

Plans in Hand 


But Canadian mining sources 


_indjcated that the U. S. firm had 


initial plans in hand that include: | 


® Further diamond drilling to! 


test the 180-million-ton deposit 


@ Continuing metallurgical 
tests on the ore which averages) 
a little over 20% iron in crude| 
form, and which 
trate at a three-to-dne ratio. 


’ 


@ A possible production of 
one million tons of pelletized iron | 
annually, 


@ All-rail shipment of pellets} = 


from Kirkland Lake to Pitts-| 
burgh, using the 
land Railway, CNR and New yond 


Central. 


an ll‘ 


| terials, 


| profit 


| ing 
_dollar premium is combined with 


already blocked out by about 20,- 
of drilling. | 


would concen-| - 
on the basis of prelim-| : 


inary figures and results. |= 


Ontario North- | 
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1957? 


And for 1958” 
boom to 
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see some of 1956's records 
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best years 
is of leading executives on the 
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Seas- 
winter could make some of 
for a time. 


ndustries and bv areas. 


the 


the economy has plenty of elements of strength: 
, © Capital 
) Plant, new machinery and equip- 


spending for new 
has been the backbéne of 
the boom—and there is little sign 
of let-up. Mid-year revisions 
added 3% to estimates of spend- 
ing formed six months before. 
Outlays may hit $8.8 billion for 
» year-to-year increase. Ex- 
penditures for repairs could add 
another job-generating, material- 
using $2.4 billion 

® Consumer buying shows no 
sign of easing. It’s no spree, but 
with steadily higher personal in- 
comes there seems to be every 
indication that there will be mar- 
kets for industry's growing out- 
put 

® Government spending at 
three levels is requiring al! 
men and materials that 
industry can’t use—and 
very size, putting some 
On prices. 

® Resource development prom- 
ises continued expansion and it is 
still responsible to a large extent 
for pulling in U. S. and other in- 


ment 


all 
tne 
private 
by its 
pressure 


_vestment dollars. 


Tight money is a reflection of 
business’ recent rush to build and 
expand, say banking economists 
But industry’s needs for cash and 
credit will be great enough in 
coming months to keep tight 
money tight. 

<zhis may be tough on some 
businesses, some individual! bor- 
rowers, but it does mirror how 
fast-paced business is likelyto be. 

These are some of the soft 
spots: 
® Manufacturers’ inventories are 
creeping up, especially holdings 


| of finished goods. This may be an 


indication that manufacturers are 
looking for big demands to come, 
but orders outstanding are not 
showing the same increase as in- 
ventories. 

© Car sales — traditionally a 
straw-in-the-wind — are not on 
the road to a record year, Second 


quarter sales were a big disap- 


pointment. 
© Housing construction is away 
below last year’s record and this 


'is hitting related industries such 
'as appliance firms. 
| commercial and industrial build- 


But bigger 
ing is keeping the construction 
industry humming. 

® Inflation in many industries is 
pushing up cost of. labor and ma- 
putting pressure on prof- 
| its. 

® Exporters face some sales and 
difficulties; and the big 
premium on the Canadian dollar 
is causing much of the trouble 


| (See p. 9.) 


One sharp example is the min- 
industry, where the rising 


a sharp drop in prices of copper, 
lead and zinc. 

But even here the bottom ap- 
pears to have been reached and 
such new developments as uran- 
ium and growing iron ore trade 
are filling the gap. 


shen Healthy 
industrials? 


How healthy 
business”? 


Just about every business 
category shows strength, it's 
indicated in the 3ist annual 
edition of FPp’s Survey of In- 
dustrials—just off the press. 

The survey covers 
1600 companies in 
variety of industries. 

As in previous editions, 
stock market prices are shown 
in the eight-year record of 
the price range of Canadian 
industrial stocks 

The survey of Industrials 
is published by Fp, 481 Uni- 
versity Ave., Toronto 2. Price: 
$3 a copy. 
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Stock Market Highlights 





industrials 


Canadian industrials follow a sharply declining Wall Street far- 


Research ther into lower ground. Activity slackens on the decline to the dullest 


level in three years. Details on stocks that moved, p. 4. For chart on 
as far away as some seem to | comparative Montreal-New York movement, see p. 3. 


| Mining issues show a steadier pattern while oil stocks weaken on 
LONG BEFORE DAWN one day profit-taking following previous strong advances. For details on some 


of the stocks that moved, see p. 34 


Mild buying interest in the mines centres on leaders. Lower-priced 
issues continue weak. Gains are widely scattered. 

Western oil and gas stocks slip quietly with pressure heaviest in 
issues which paced earlier advances. 











—— August 3, 1957 THE FINANCIAL POST 


MERTON Life Sales Trend of Business |\Feraleo Ltd. 
TUDO NCBA Hit Record (ots ctooredtc'te'miuion pu: (down 96.9% from year ago) Acquires 95% it from ™ 


lowering the Aug. 1 to July 10 total to 209.4 million bu Tak 
During June, new life insur- 5.7% | rai : larke millic 


insur (—15 ). Prairie farmers marketed 9.9 million bu. | ee? 
ance purchased by Canadians (6.8%), but cumulative figure rose to 318.3 mullion bu. tan ar a\ fitting is important 
» 2 ; - £7 , 78 ’ . Df. _— 4 " = " . ‘ ‘ . ™ 7 . , 
Pension Plans reached $457.9 million for a 32% (+-7.8% ). Visible Mupplies on July 10 totaled 386.9 million bu a —_ 
e year-to-year gain é ( -+- 14 § %- ) MONTRE FAL (Stat : Feralco 
The month's sales brought first mA _— : eg ee 
lvsi ats total to $3 seas . Maritime fishermen—their nets are straining. Landing of sea- Industries Ltd.—a h ) 
Estates Ana ysis MS SHON Lora! =< " —oe fi h. mc Llu SCs. nea eripat ear in lime ncre:; a tn RS 5 rr) = manage ment compan} y ‘ 
33% more than that sold in the 1: ’ tb 4 . - ae sealer tape tpae ger seng ¢ He aoe quired 95% of the common sh 
7," ‘eg on ' +-12.8% over previous month) valued at $4.9 million 
Employee Benefit same period last year. tine ew | oe .: J oo ~~ of Standard Clay Products Ltd. 
Ordinary life sales during June (—13 c }, mainly due to Ssmaiier lobster Cavcn Groundfish tnrougn a se} are excnang of a ? , - . 
Plans amounted to $378 million, up 29% landings rose to 49.9 million lb. (+-25.6%) worth $1.5 million Standard Clay, a producer rary 7 HOw werren| 
from June 1956's $292.5 million. (+6.3%). Pelagic fish reached 26.5 million ib. (-+-17.8%) clay and concrete pipe and re- 
THE CANADA LIFE Group life sales for the sixth valued at $681,800 (+-116%). Mackerel and alewives ad- lated products, has manufactur- ; 
e « 1% ' € : ‘ ; ve vr. ¢ ' , An ; 9 - Woe q > SOG “eo con 
successive month topped year- vanced to 7.5 million lb. (+-2.1% ) wortn $241.000 (186% ). ing plants at st Johns Nef Ut ana 
: ’ . ’ = _ " ”» o~ . y <9 ar < , . : & 4 
ASSURANCE COMPANY before totals. In June these came Lobster landings declined to 7.8 million lb. (—28.9% ) valued New Glasgow, N.S 
to $69.8 million or 57% higher: at $2.5 million (—33% ). Under terms of the deal, Stand- 
‘nan a year ago More vehicles northbound. Tota! foreign vehicles entering Can- -- S erttes + pees ont al 
: 4 IY | : » P » ‘ fos “er 7 eT Snares anda one 
320 UNIVERSITY AVE Industrial life sales continued ada in June was up 3.6% at 352,014 from year earlier. Entries ~, B 1. Corhlin & Ce. fo 
to decline dropping to $10.1 mil- - Sey aa ate =a . m 270L\- New. | 2 B & Voenue 0. 10! n 7 nr Yon " . 
Wel teltiie ; were higher for all provinces except B.C. (down 3.7% ); New- Stenderd Clay share held shoes O70 GOOG shOemoansnir 
| mon tm vane Gils year as Sgeine foundland and Nova Scotia (up 4.9%), Quebec (up 15.7% ) — een ae 
" | " ; ' c . . : f . ~ . . . . ; 
2 ee ey. $10.4 million a year earlier ( od P s aa P Shares of Feralco itself hav ' Simpson s Men's Shoe De 
| Tia th ot af exdieas ntario (up 1.4%), Manitoba (up 5.8%), Saskatchewan (UP j.en accepted for listing on ¢ 
ere is tne reco 1 Ordinary ent eA ~« ’ As Ud ' ' " — ' 
P { 3c - fc Pas oo , / ~ “ ' he dal . . - an et yO. 
life sales by provinces as com- ia ), Alberta oy c ), Yuk mn (up 22.9%). This makes the eyrb of the Canadian Stock Ex-| 
‘piled by the Canadian Life In- la year total 830,083 (up /%e). change and will be c: fo! 
—_._._..,_ | surance Officers Association: Motor vehicle shipments show downward trend. Shipments in trading on Monday 
individuel $000 June totaled 37,448 units. (—29.3% from year earlier). Ve- For Feralco, Standard Cl: 
" ve ‘ ‘ ‘ "re ' . +« on - , Osa7 
. ly oy 1987 | hicles for domestic market dropped to 34,930 (—-29.7%) and represents the second ventu 
rte 4! ' , —? ne P . "4 the a ‘ Hiring at : ‘ 
acneghen British Columbia ......- 32,700 those for export markets to 2,518 (—23.1%). Passenger car imto the manufacturing id. it 
shirts | + nay ~~ SR eee a sam | shipments dropped to 30,937 (—-27.1%) and commercial ve- already owns Smith’s Falls Mal- 
wom ' [Neve ‘Seat, oone 700 | hicles to 6,511 (—37.9%). This lowers total for first half to leable Castings — — za, y 
| | Neve Scotia ,B00 | ‘ ; malleable iron producer in East 
exclusive =| | Onteri 155,900 90 261,809 (—3.4% ). e produ 


Princ iaag .. —" —e ern Canada. 
imported ' Prince Edwar d Islond .. WwW? A 81 299 | Beer sales take a dip. Domestic sales totaled 867,580 bbl. in June, n ; 95) 
a . P pase 1 . A pudiic Company since ivgvi 
shirtings seers te | a 2.6% decline from 890,785 bbl. in previous June, reports ,  Y sores. -wae, 4 
Here are sales figures by months D R " Feralco was originaily a noidaing 
A See SEE WOTS £1880 company with a substantial port ¥J¥ 
Wages and salaries enatiate upward spiral. Income received in | foli9 of investments including a | The Store for Men — Dept. 285 
wages, salaries and supplementary labor income in May ad- fairly large block of B. J. Cogh- Bale ‘ 
: a: a oy , : ~ Simpson's Stores Are Located in Torente, Montreo! 
vanced to $1,263 million. This was 3.8% higher than a month | lin ry d R d Halif 
, ‘ Faas { 0 Lenden, Regine an alifox 
ago and 8% over previous May. This compares with a 4% in- At Nov. 30, 1956 company cap- i 9 
' . . . ' , "1% ot, bar va if ) “3ITry. | 
96 KING STREET WEST aw ono os : crease in number of paid workers over month ago and a 4.6% | italization included L00,000 ne 
. a s 7 . © l oo ‘+o 2 2 . , OF yr ' .. . 
(upstairs) EMpire 4-1935 | Rocewbee rise from one year earlier, All the main categories chalked up | lative redeemable 6% preferre 
ae December + os shares ($10 par) and 500,000 com- 
hows. gains Over year ago 


. : mon shares, 205,000 of which were ) 
Here’s where labor income rose in May from year ago: agricul- Lemsedl « 0 er art 
ture, forestry, fishing, trapping and mining $86 million Current assets were $399,049 
WILSON TUBE CLEANERS. bi (+-10.39%), manufacturing $398 million (+5.6%), construc- | and current liabilities $181,604 


There's @ Wilean deener for oft tion $95 million (+-3.3% ), utilities, transportation, communi- leaving a working capital of H | B A nk . 
types of tube or pipe on ship or cation, storage, trade $330 million (-+-9.7%): finance, ser- $217,444. uC Son 's ay | ¢ a 6 ’, 
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rrecriy irreo Con Oe 


























ohare Gi, Seam, weter or vices $311 million (+10.7%); and supplementary labor in-| _ Net profit for the year ended 
electricclly-driven. All sizes in i ) m me Nov. 30 was $54,360, 12% higher Oe ° 
ter | ite ) come $43 million (-+-7.5°% ). th a > i/- yas toekK Sry 
stock mmediate delivery. : , : a.. in the previous veal Or , 
tind Rolled steel shipments are rolling ahead. Shipments in May. Since ete te facilitate “ Sim 
reached 341,658 tons (up 9% from April). Major categories acquisition of Standard Clay, Final steps to pave the way for! . 


WILSON TUBE EXPANDERS. ‘ shipped were: building construction 59,428 (—0.4%), pipes | company has disposed of its in-| first direct Canadian participation | 
For re-relling eld tubes er installing : and tubes 42,725 (+17.4%), railway operating 42,577) vestment account at a profit of in Hudson’s Bay Oil & Gas Co. “B41 | Established - 

new ones. Precision made te (--+- 4.5%), merchant trade products 37,526 (-+-7.39% ), whole- | $30,276. At Nov. 30 the account 4re under way. | Re stablished: 1897 
insure firm seating. Sel-feeding salers and warehouses 34,734 (—0.7% ), machinery and tools had a market value of $170 500 Approval ~ being sought - : 
end porolie! exponsion for a | 20,851 (—14.6% ), container industry 16,782 (+91.4%), rail- | 4d was carried on the company’s sue, 1,730,000 addit wore ce: No 
particular trade. way cars and locomotives 16,167 (—11.9% ). books at & Cost Of $iss,cus. a. haved Se Geeeraarae 


Disposal of the investments and | 't 18 announced by Governor W. J. | 
Sixteen Branches Across Canada Leading mineral production—a many varied outlook. Produc- rind * y Keswi vieh 


of Hudson’s Bay Co. . tf: °. 
‘ ° Tel.: UN. 61482 tion of 10 of Canada’s 16 leading minerals was higher -this acquisition of Standard Clay has Of the new shares, 1,312,500 +4 THE NIPPON 


) raised balance sheet equity of 
April, but the four month total of only eight was greater 


, | Feralco common stock from $2.16 | °T,/? wit be offered to share-| t: “‘}. 
than year ago. Of the 10 with April increases, copper and gold » siemien -oximately $3.69 olders of Continental Oil Co.,| RoR Gy 
: pp per share to approximately $3.69 ~~, 27 500 OF 0; Denia + 
~ had lower cumulative output, while the six with lower pro-| per share, it is reported. a" A ean, "Ce ar eagteemcel EET 
duction for month also showed lower cumulative production. | Company says operations at sil wd - pone holding: sedis Roe a | M iT E D 
FOR VALVES AND STEAM GOODS Output of these minerals rose. Results for April show: asbestos |Smith’s Falls Malleable Castings ‘Continanaal owns 75% of the ame 
. 107,266 (99,558) tons, copper 27,917 (27,801) tons, gold 369,-| continue to be satisfactory and | 9j) and gas company’s stock, Hud-| 
071 (368,488 ) OZ... lead 14.275 (11,685) tons, lime 117,206) that earnings from Standard Clay 'son’s Bav Co. the remainder. 
(109,627) tons, natural gas 18.4 (13.2) million cu. ft., nickel | #7 expected to exceed revenue Authorized capitalization of the : 
15,347 (14,341) tons, petroleum 15.3 (11.9) million bbl. salt formerly derived from the invest- subsidiary was recently increased | “.. . Head Office : HIBIYA, TOKYO 
113,747 (95,144) tons, and silver 2.2 (1.8) million oz. pune See. _ |to 25 million shares, par $2.50. | New York Representative Otfice: 
Output of these minerals dipped. Figures for April show cement Net profit of Standard Clay in| Previously, it had consisted of | . Room 2706. 149 Broadway. 
379,383 (428.586) tons, cla roducts $2.3 ($2.7 ‘Ni , 1956 was $16,027 compared with’ four million $10 par _ shares! New York 6. N.Y 
98 a : yP — 3 1) mi 2 oe c= $2,745 in 1955 and net loss of | authorized, of which two malian | 
4,690 (1.1 million) tons, gypsum 394,206 (414,733) tons, iron $16,844 in 1954. “were outstanding. 
ore 308,070 (461,176) tons, and zine 33,306 (34,800) tons. 


Major Weekly Indicators 


Latest Week Month Year 
Week Ago Ago Ago 















































Department store sales, 
year earlier +-5.2 +-4.2 +5.4 +-16.4 
Carloading totals ‘ (cars) 87,268 74,611 83,697 95,899 
Eastern Canada secus Gaee? 58,613 51,955 55,080 63,321 
Western Canada ......... (cars) 28,655 22.656 28,617 32,578 
Iron and steel mfg. ...... (cars) 1,650 1,456 1,843 1,649 
Ores, concentrates ....... (cars) 12,438 10,937 9.012 11,646 
Base metals (cars) 600 558 602 ps 
Lumber, timber, plywood. (cars) 4,231 3,666 4,731 5,212 
Cement (cars) 1,376 1,070 1,213 1,379 
Passenger car’ production ....(no.) 7,701 7,690 8,675 9,170 
Truck production 1,249 1,663 1,715 2,160 
Bus, fail. 4-week moving av.. (no.) 28.5 29.3 33.7 23.3 
Chartered Bank . 
| es eS sp RB ce Personal Savings ... ($ millions) ‘ 6,183 6,161 5,887 
% aS aS a me Loans Oustanding .. ($ millions) 5,5 5,586 5.531 5,315 
aR. NHA mitge. hold’gs. . ($ millions) 502 502 401 
sy Bank of Canada holdings of , 
B aes" Securities ($ millions) 2,45! 2,482 2.424 2,386 
Short-term govern. . ($ millions) 230 1,261 1,208 1,043 
ois Long-term govern. .. ($ millions) i$ 1,166 1,161 1,298 
2 Other securities .... ($ millions) 2: 24 24 32 
yy Canadian dollars (U.S. cents, av.).. 5.32 105.166 104.918 101.794 
° te T.S.E. industrial index 479.50 484.94 501.75 
by DC.4 Aircraft fa | Yield, 114 stocks .. s 4.93 4.94 4.48 
te Bank clearings 
Montreal ......+.+. ($ millions) 5 773 77 741 
to : Toronto .....eeeee0e+ ($ millions) li 1,101 1,141 949 | 


FORT CHIMO ona FROBISHER & Facts by the Month 


Latest 
Month One Two One 


Montredt | Avail- Month Menths Year 
leaving every Wednesday morning WHAT WE PRODUCE— able Previous Previous Previous 
In all industries (Index) ........ccccessees 286.8 282.9 281.8 277.4 
Im factories (Index) ........ 286.9 226.0 282.4 286.6 
e a Total nondurable ees (index) 248.9 245.5 242.7 

Food & bev. (Inde 226)7 219.3 207.0 

Textiles (Index) 200.1 211.0 173.1 


Passenger tore Freight per Pownd Clothing (Index) 161.8 164.2 160.5 


Chemical products (Index) . 314.5 301.3 299.0 
10-006 Ibs. and over vader 1,000 ths Total durable goods (Index) ...... benatene 346.2 349.2 $44.5 


3 icy Iron & steel products (Index) 331.3 347.2 337.6 
Fort Chime $114.00 23¢ 29¢ ee Primary iron & steel (Index) 428.3 457.5 445.8 
4 : From mines (Index) 275.1 758.4 263.8 
Frobisher 144.00 oe 36<« 7 

s Metals (Index) ..... ° 144.6 139.7 139.2 
Nonferrous smelting, refining “(Undex) — 284.2 276.8 293.7 
Gold (Index 110.2 105.1 106.2 

(Fort Ghimo reduced rates effective July 30, 1957) — . ' 

-—~From farms 

Cattle delivered (000) ........ceeeees . 130 166 138 
Hogs graded (000) .......+... Sneebuatal ee eee 392 508 425 
eFlour (Index) sececestocese 124.1 135.4 


—From sea 
@East Coast catch (S000) ...cccccmeccceseces 7,150 1,956 
eWest Coast catch ($000) cccccccccncvcseces 1,863 860 


MONTREAL, la Tuque, —From forests 
Roberval and CHIBOUGAMAYW eNewsprint (000 tons) @........ vimatieds 


Pulp (000 tons) 882 


DALY (oscopt Sandy) Service name eee a en an "Our Lives will change now too...’ 


end Chibougamay at 1:30 p.m: Retail sales (9 maillt 
i Dept. stove sales ($ millions) - US 1 62 isn’t it Ti YOU Reviewed Your Insurance Needs? 
. Mo amg egg ($ ee Sy sn ime 
s! . outstg. orde ($ millions) . ‘ 
ROBERVAL and FORT CHIMO Geen SP aelen COREE os ocase 


ileal every Tacedas end Thursday ‘Gabe. taveabecin @ milllcns) . 777 | 7 . Your Kife is changing every single minute. Is you spend, your ineurance must be reviewed 


eDept. store stock sale ratio ... 


Southbound: every Wednesday and Friday SPENDING, SAVING POWER— your meurance program keeping pace with the from time to time. 
connecti at Roberval with Dividend pe Am oe lh {annual rate) 328. ‘ tames ” As your ehildren grow up ' you may find Your (reat- W est Re resentative Ww itl lad! 
ng p gladly 


the Monireal-Chibougamay service ‘cPercene With jobs (000) | | that less protection is needed for your family— assist you with this important review, without 
94 


aJobless seeking work (000)) sees 1 i0n 
aDo. (% of labor force) .....s0.ssseeees | | more provis for your own retirement. So cost or obligation. Why not call or write your 


CONSTRUCTION— many things ean alter your insurance picture. nearest Great-West office today? You'll find 


Contract awards (S MIUMIONS) .ccccccccecee Ms ™ @ flect you -W ‘ Estate Plannin ’ Service highly 
FOREIGN TRADE— The life insurance you own should re this Great-West g : 


Seas Soeeretyeseseneetc: = a7 343 bs and your family as you are today, not as you’ valuable as a means of keeping your insurance 
ons) eer eee eat eeeeeeeese 7 7 . . : : 4 re : 

‘- were five or ten years, or perhaps even one year, program ia line with your presemt protection 
supply ¢ milliens) eee eee eeeteseses 5.812 5,885 6.781 ? ° ~ 


PASSENGERS—RESERVATIONS & INFORMATION Cheques cashed (@ milion’) / cs... age ATT Baie 18.90 ago. To get full protection from every dollar needs. 


375 
Notice deposits SRE... .avcctedelinoce 611 . , 
Montreck ME. 1-8508 Toronto: BU. 6-4155 Fens ys oy pe TO en eo a 
@ PRICES— 


“ Censumer price (index) ere ePeeeeereeeeeree pe mia ma.8 
MONTREAL AIR FREIGHT AND EXPRESS OFFICE ; — 
Montres! Airport, Dorval — ME. 1-8538 100; manufacturers’ inventories ouistemaing crdecs Dea itane tie _ 
. STRATEGIC MATERIALS—Preduction and Supply— ASSURANCE COMPAHY 
: Menth Yr.te % chge. yr 
Main Office — Roberval Airport — Telephone: 734 oni Ms 3s as Games ane 
Nicke] (000 ‘tomas 3 .y- eae T 6 Dd & y i 
Lumber exports (millions fom.) ........... r s ame = FUTURE 1s Our BUSINESS 
5 


. —19.1 
Lumber (millions fom.) 2.1419 —11.5 


477.2 
Date of issue for your file, The Financial Post, Aug. 3, 1957. 
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Less Excitement Here 


U. &. stocks in July tested 1956 highs twice. 
Canadian stocks still hover close to 1956 lows. 
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U.S. Markets Outstrip Ours 
As Investors Here Hold Off 


By VINCENT EGAN 

Canadian stocks haven't got off 
the ground in the market's most 
recent climb. 

Although prices in U. S. mark 
ets are down again, VU. S. stock: 
a few days ago were trying to 
break through their record 1956 
highs. Canadian stocks, however. 
were staying well below their 
1956 peaks, and not far above the 
lows 

The climb in both Canadian 
and U.S. markets got under way 
in February, and continued — 
with the usual minor interrup- 
tions — for about four months 

This springtime boom carried 
U.S. market prices up 14%. The 
Dow-Jones industrial average 
rose from a low of 453.07 Feb 
12 to a high of 516.81 June 8. 

Canadian stocks, on the other 
hand, were not so eager. Using 
the Montrea! industrials’ per- 
formance as an indicator, the in- 
crease here was less than 9%. 
from the Feb. 26 low of 273.4 to 
the June 17 high of 289.6 

That peak was well below last 
years high point of 332.0 Aug. 
3. while the Dow-Jones has been 
nudging its 1956 (April 9) high 
of 524.37. 

The Toronto Stock Exchange 
industrials index was more bull- 
ish, with a rise in the February- 
June period of 11%. But it too 
has been sluggish since, in a peri- 
od in which U. S. stocks have 
been strong. July 29 TSE index 


-~ 


AUTAIR HELICOPTERS LTD. 


was 474.83 
906.06 in 1956 

What accounts for 

ence in performance? 
Statistical Reason 

Part of the reason, of 
is statistical. Each of 
indices contains a relative hand- 
ful of seasoned stocks, chosen 
from a list of hundreds of indus- 
trial issues 

The stocks in the index do not 
necessarily rise and fall! in uni 
either with the rest of the market 
or with eachother. 

Another part, apparently, is the 
growing conviction among U.S 
investors that the anti-inflation- 
ary forces are weakening. To 
cope with the expected erosion 
of the purchasing power of the 
dollar, more and more investor 
are turning to common stock 

One result is that average bond 
yields in the U.S. are higher than 
average stock yields for the first 
time in a quarter of a ce 

Canadian inve are 
less convinced of a sudden new 
upward inflationary spiral, or are 
slower to act on that conviction 

And while many Canadian 
economic indicators are encour- 
aging, others may be causing 
wary investors to avoid further 
commitments in stocks until the 
business outlook becomes clearer. 

Industrial production, mining 
output, retail and wholesale sales 
——these are just some of the major 
fields of business in which activ- 
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The tougher the jeb, the more money we can save you 


en Ceonstrucdion, 
work. 


Mining Swrveying, or Aerial 


Sproying 


AUTAIR'S experienced crews hove hendied such work from 
the Arctic te the Alps te the Antarctic. 


We con provide the Heljcopter fer your particular need 
with crews and on-the-job maintenance. 


Complete overhaul facilities at our Conner Airport bose 


10 


AUTAIR 


cir minutes west of Mon'reci, 


HELICOPTER 
SERVICES Ltd. 


Connor Airport 
$t. Eugene, Ont. 


200 St. James St. W. 
MONTREAL, QUE. 
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Pi 
ty tnis eal 


is running ahead ofl 
1956 
But 


stance, 


passenger ca! 11e 

are down 44,780 In 
month, compared witl 
93,870 a year earlier. Manufa 
inventories are higher 
million than in 
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$500 1956 
Earnings Good 
-nalf earnings 
have 
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f the U.S. investor 
l apparent 
inflation | 
belief 
denced DV 


more coming, ana 


inat continue to ve e\ 
heavy Yy DUVINeZ of 
mon Canadian on 
could atch fire 
If that happens, 

cause for: 
than in U.S 
grounds, Canadian stocks have 
considerably more room to ris 
before encountering resistance at 
last vear’s highs, 
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100,000 More Immierants 
Stull to Arrive This Year 


By MICHAEL BARKWAY 

OTTAWA (Staff) — Arrival! of 
immigrant workers will taper off. 
it is hoped, between now and t&e 
autumn. 

It won't end abruptly. 

The government still expect 
to admit 100,000 new immi- 
grants in half of thi 
year 

Added to 


Pe: ' 
first half 


abou! 
the second 
about 175,000 in 
this makes a massive 
total, far exceeding any 
year since 1913, and nearly 40% 
higher than the total 
former Immigration 


the 


forecast bv 


Minister 


| Pickersgill, 


date ha 

forward by two 
the end of Septem- 
end of July. 
formally, 


first 


The so-called “cut-off 
been moved 
months from 
the 
This exclude 


reports sug- 


doesn | 
the 
gested. 

It stops the 


arrival after Aug. 


| 1 of those Europeans who thought 
'of coming to Canada to take their 


chance of finding a job. 

Among those not affected are 
@ Europeans who are “spon- 
sored” by someone in Canada: 
i.e. an employer or close relative 
who will under support 
them. 

@® Families 


So J 
La AC to 


of European immi- 


‘grants who are abie to send for 
' them 

_@ Europeans 
received a visa or 
icess of getting one when the new 
| order 


«e U.K.. 


had 
were in 


who é iready 


pro- 


arrived. 
French or U 
grants, Who don’t need visas 

British families, for example, 
who had their passage booked fo. 
August or September can st! 
come if. they are determined 
enough. But they wil] be advised 
the chances of finding 
be pretty tough 
over, 

Seemed Abrupt 

The government's public 
nouncement of the July 31 “cut- 
off,” coming so near the date it- 
self, made the change of policy 
seem more abrupt than it really 
was. 

It had been foreseen in official 
quarters ever since the size of 


S. immi- 
\ 


jobs 


mav the 


once 


ali- 


ithe influx was realized. 


An inter-departmental! commit- 
forrnally recom- 
mended the cut-off to the former 
minister, Mr. Pickersgill. 

But he decided to leave the de- 
cision to the new government 
This inevitably meant a little 
more delav: 

The decision fo stop Europeans 
for open placement was reached 
early in July and sent to over- 


‘seas offices then. 


The government hesitated long- 
er about cutting off the Hungar- 


|ian refugees. 


But a week later it reached the 
conclusion that even humanitar- 
justify 


bringing any more than wll have 


‘arrived by the end of August. 


Any sober view of prospects 
must have supported the federal 
advice that winter em- 


ployment would become very 


difficult if immigrant workers 
continued to arrive at the pace of 
the last three months. 

The “stop-and-go” basis of im- 
1.igration had its origin in Mac- 
kenzie King’s 1947 views. 

The flood of new arrivals since 
the middle of last year marks the 
high point of its “go” phase. The 
July 31 cutoff marks the earliest 
switch to the “stop” phase. 

Canada’s working population 
increased 4% between June and 
a year ago. 

Two-thirds of the 
immigrants, and 
are women. 

Even this high rate presents no 
really intractable problem during 
the summer. But it would be ir- 
responsible and unfair to ignore 
the unemployment problem that 
may arise in the winter. 

That's the basis of the 
ment’s decision on the short-run 
view it had to take, 

On a long-run view ques- 
tion is: Can Canada afford to ac- 
cept this logic? 

The country is entering a new 
phase when natural increase will 
provide a fairly substantial an- 
nual growth to the labor force 

But Canada’s need is not just to 

the jobs which are vacant to- 


additions are 


the rest 


most of 


govern- 


Lne 


It needs to increase the popu- 
lation so that more jobs will be 
available tomorrow. 

This is going to require a fun- 
damental revision of thought 
about immigration, which should 
be easier for the Conservatives 
than for Mackenzie King’s politi- 
heirs. 
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Ontario Plants 

re 
Will Produce 
New Fertili 
New fertilizer 

MONTREAL (Staff) A new 
type of moisture-free fertilizer is 
to be produced at three of the On- 
tario plants of Canadian Indus- 
tries Ltd. 

It is produced by what is known 
as Continuous Granulation Proc- 
ess, and the final result is a “non- 
caking homogeneous compound 
fertilizer.” 

The plants are located at Ham- 
ilton, Chatham and Ingersol!, and 
serve the farm markets largely in 
central and southwestern Ontario. 

The Ingersoll plant is operated 
by William Stone Sons Ltd.., 
which was purchased by CIL last 
year, and is now operated as a 
wholly owned subsidiary. 

Installation of the necessary 
equipment at each location will 


begin immediately and all proj-| 
ects, company states, are expected | 


to be completed early in 1958. 


Design and construction are un- | 
der the supervision of CIL’s engi- | 


neering department. 


The new process allows p-oduc- 


tion of the important moisture-| 
free fertilizer which can be ap-| 


plied easily and uniformly by the 


equipment already used by farm-| 


ers, 


(CONTINUED FROM P. 1) 
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Bell Seeks 
Rate Boost 
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ilion development scheme ¢ 

Fhorncliffe Park Ltd. at Lea: 
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i development plan 
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Dunham-Bush (Canada) Limited Appointments 


McLACHLAN 


V > tche Presiden! of 


appointment of M mw FM 


Glover os Soles Manager, Cooling 


Mr Melachiaon served as Agvertisieg 


‘ presen’ po.’ 
forme 


(,lover was 


"? Assistant 


A L. GLOVER 


ornedse Limited. eee the 


eces 
ond Mr A. L&. 


Moroger ‘ea’ ‘g 


Scies Manager before assuming 


er Engineering Limited 
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* Equals, or improves upon, 
the outstanding merits of 
all leading duplicators. 








Enquiries Invited 
RONEO COMPANY OF CANADA, LIMITED 


Victoria - Vencouver - Winnipeg . Colgery - Edmonton 
Terente - Oftewe - Mentree! - Quebec - Melifax 


“750” 


Sets « new world pace in 
automatic precision duplicating. 


e Fully automatic inking 
copy angle adjustment 
25-Second colour change- 
precision registration. 
Double the number of copies 
per ib. of ink. 
Flexible feeding—variabie 
speed electric or manuel 
operation 


RONEO PRODUCTS 


Duplicators and Supplies 
Addressing Machines and Supplies 
Stee! Office Equipment: 

Cabinets, Counters, Cupboards, 
Desking, Plan Files 


Steel Office Partitions and Litrary 
Bookstacks 


Filing Systems 
Visible Recording and Card index Systems 





YOUR ADVERTISING DOLLAR 
IN FRENCH CANADA 


COULD BE 


A PROFITABLE 
NVESTMENT 


Figures themselves are factual, 


a basic factor in Quebec Province is the amazing ratio of 
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they don’t lie, and from an advertising point of view, 


PER CAPITA SALES 


between Greater Montreal Market and the balance of the Province a 
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An exclusive campaign in La Presse Daily and Rotogravure will turn 


your advertising dollar into a profitable investment in French Canada. 


LA PRESSE 


THE GREATEST SELLING FORCE IN FRENCH CANADA 





A rages POR MGT ares yt 


% Cy 
etre 


A. V. Roe’s U. 


S, Deal Seen 


Drive for Bigger Markets 


Further diversification and a 
drive for expanded markets were 
seen behind an agreement an- 
nounced this week OY f 
million dollar A. V. Boe Canada 
empire 

Principal feature of the agree- 
ment is that the products of 
Canadian Applied Research Ltd. 
Toronto, a subsidiary of A. V. 
Roe, will be ee and 
distributed in the U.S. by 
the General Precision Equipment 
Corp., New York. 

The agreement involves Link 
Aviation Inc., Kearfott Co., Gen- 
eral Precision Laboratory Inc. 
and Askania Regulator Co., a)! 
members of the General Precision 
group. 

lInder the agreement, Canadian 
Applied Research will also enter 
into the manufacture and sale 
of a wide range of the groups 
products in Canada | 

Canadia! 1 Appl: Research has 
heen responsible ‘io the design 
‘lopment of many im- 
etro-mechanical sys- 


th “~i.% 
ie Mui 


} 


and devs 
portant ele 
tems and product 

THese include the R-The 
puter automatic navigational sys- 


‘ta Com- 


———EaEoOo need 
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DART 


UNDERGROUND MINE 
SHUTTLE CARS 


CONTACT 


GIFFEN TRUCK EQUIPMENT 
LIMITED 
5461 Yonge Street 
Willowdale, Ont. 








so it 


Make your hobby pay by 
following the expert W. F. 
Fyndem, in Stamp Collecting 
(Weekly) the paper that helps 
you with your hobby. Europe’ s 
only weekly stamp paper! It 
covers the world. Send for free 
specimen copy to Stamp Col- 
lecting Ltd., 42 Maiden Lane, 
London, W Cc .2., England. 











don Investment Co. on the 


tem, used the Avro CF-100, 
variety of specialized armamen' 
controls. an automatic ice detec- 
tion and shedding system and a 
high speed air position indicator: 
New Machines 

The company bas also develop- 
ed many of the cameras and re- 
corders adopted for Canadian par- 
ticipation in the Internationa! 
Geophysical Year 

Many of the products of the 
Genera! Precision group cover the 


| gsarne fied 


Link Aviation is developing 
training aids for supersonic @air- 
craft as well as producing com- 
ponents for use in automatic in- 
dustrial control systems. 

Kearfott, Askania Regulator and 
General Precision Laboratory are 
also developing and manufact tur- 

electro-mecnank controis 
reraft and industrial use. 

“The agreement will be mu- 
tually advantageous,” said A. V. 
Roe Canada’s President Crawford 
Gordon, Jr., this week. 

“The engineer! and 
facturing experience of the GPE 
group. will considerably 
strengthen and enhance the tech- 
nical competence and scope of 


ar : 
Manu 


| productivity of Canadian Appled 


Research 

Consolidated net sales of Gen- 
eral Precision Equipment Corp. 
for the last fiscal year were $153 
million. A. V. Roe Canada’s con- 


'solidated net sales reached $202 


Both are holding com- 
groups of operating 


million. 
panies for 
firms. 


Toronto & London 


Rights Of fered 
Rights to buy new shares at 
$2.50 each are being offered to 
shareholders of Toronto & Lon- 
basis 
of one share for every five held. 


' Rights expire Sept. 9. 


Company’s net profit of $297,- 
012 for year ended March 3l, 
1957, was 37.5% higher than pre- 
vious fiscal year’s net of $215,990. 

Market value of company’s in- 


' vestments has increased by some 


$382,000 since March 31. Net profit 


‘realized on sales of securities in 
| this period is $120,000. 


Rights issue will add anothe: 
$1.4 million to the $9.8 million 


now employed in the investment 


company s Operations. 
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WALWYN, STODGELL & Co. 
Limited 
Members: 


Toronto Stock Exchange 
The Investment Dealers’ 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 KING STREET WEST, TORONTO 
EMpire 4-1131 


CANADA BUILDING, WINDSOR 


Association of Canada 


























Required: 


tracting flelds. Age, 


—— ane 


architects, lawyers, 


GENERAL MANAGER 


» + te Initiate and direct 
large - scale 


CEYLON MENT 


Candidates should have a thorough working 
knowledge of either the engineering or con- 
preferably under 45, 


As “chief executive officer’’ of this organiza- 
tion, the General Manager must be fully com- 
petent to negotiate major issues with engineers, 
industrialists and govern- 
ment departments at home and abroad. 


REMUNERATION 





industrial 





quate 


position. 
are excellent. 


Enquiries Invited im confidence 


- + ». Open to negotiation and ade- 
to attract 
presently occupying an executive 
The long-range prospects 


_, @very reply premptiy acknowledged. 
G. Harold Fisk, P. Eng., Consultant, #32 Dominion Square Building, Montreal. 


Interviews arranged with selected candidates; decisions made without delay. 


the right man 











Silverwood Dairies 


like period last year). 


shares outstanding. 
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Whug They’ ne , Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
BY FRANK KAPLAN 


en gue 


Analy rt some evidence of selling pressure in more con- 
servative | often are considered “safe.” The reasoning 
here i: vestors are tending to switch from good grade but 


} _ rT ' > 
low-vieldin ymmon elding securities, 


suc W Tlict) 
stocks into some higher-y! 
bonds 
Some and utilities have been among issues affect- 
ed by this tvpe of switching 1O*V have traded 
Latest 1957 
Price Yield High 
> a > | 
Bank M it i seeeee 4° ? 3 »4 ‘4 
Commerce ieee aie 50 32 “4 
Nova Scotia a aahdiieal 4 56 |, 07 60 
Royal ~ 71 713 3.17 77 
B co Powe! eee : >] Z . 5 } 
Shawinigan ‘2 l 2.31 6 


THE STREET IS TALKING ABOUT — the sharp swings in 
Trans Mountain resulting from loss of the California market to 
this oil pipeline. This sudden disappearance of important market 
emphasizes the international nature of the oil business. It results 
from a sharp drop in tanker rates now that the Suez Canal Is 
open 

Earlier this vear. Trans Mountain sold as high as $1454. A 
few weeks ago it was $110. And in recent trading it touched a low 
if $96 before bouncing back to $102 

Other pipelines move in narrower range with yesterday's fav- 

ites like Interprovincial Pembina tending aie Interpro- 
vincial at $5342 compares with a recent $55 and Pembina at 
$1314 is down from $15. On the other hand, Trans-Prairie bounds 
ahead to $3174 from around $26, reflecting growing interest In 
developments in the Weyburn field of Saskatchewan which this 
company services 


QO] 


Switching by U.K. investors brokers. The U.K. 
investor who wishes to buy a Canadian stock must now pay 
premium of about 25‘ A few weeks ago, before a crackdown 
on trading in dollar securities, this premium amounted to only 
about 7° -10°.. This means that any buying presupposes at least a 
20-25% advance in price unless the premium persists at a high 
level. The rising premium also reflects the continued demand for 
Canadian issues. 

But the U.K. investor now appears to be swinging towards 
lower-priced issues, particularly western oil and gas stocks, To 
obtain necessary dollars, he is selling some of his industrial 
stocks. A. V. Roe Canada (part of the Hawker-Siddeley group) is 
one of the “sales”. brokers report. Bought heavily by U.K. in- 
vestors before the clamps went on, it drops $2°4 to $21%4 from a 
recent $24 level. Algoma Steel is also affected with a decline of 
$3 at $35 from around $38. 


* 7 os 


is reported by 


Mid-year earnings reports present a mixed picture. As ex- 
pected, pulp and paper firms show lower profits. Abitibi reports 
a six months net equal to $1.51 a share, down from $1.85 a share in 
the same period last year. The stock at $30 compares with a 
recent $32 level. 

Fraser Companies net slips to $1.14 a share from $1.52 and the 
shares at $2614 compares with $28 recently. Southom profit drops 
to $1.77 a share from $2.34. The shares have tended easier recent- 
ly, currently at $51% as against $54. 

Among brighter reports were McColl-Frontenac which re- 
ported net equal to $2.17 a share, up from $2.02 a share although 
outstanding capitalization increased. McColl shares at $80, are 
down from $84. Combined Enterprises had net up at 92c a share 
from 85c. The shares at $11% are down from a recent $13. 

. - + 

OTHER MARKETS—Over-the-counter markets follow gen- 
eral board pattern with gas pipeline stocks continuing weak. IIl- 
ustrating the extent of the dip is an index on gas pipeline move- 
ments compiled by Kippen & Co. This shows a drop of about 6% 
in the past few weeks. 

Lakeland Natural Gas is first of the stock-bond units among 
the gas lines to dip below its issue price. Initially offered at $120, 
the units are $119-120. They hit $136 briefly. Common holds up 
at $614-$65%4 

Trans-Canada units at $143-145 are down about $2 on the 
week but the common shows a slightly brighter trend at $37- 
$3742. Northern Ontario Natural Gas units at $3112-$32'% also 


| lose about $1 and the common is steady at $18-$1814 


Westcoast Transmission units lose about $2 ($15 in three 
weeks) at $196-$200. The common is slightly lower at $41-$41 '2 


Alberta Gas Trunk Line holds steady at $18-$19. 


Manufacturers Life holds at $228-$235 following news of a 


plan to buy in shares (FP, July 27). 
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THE INVESTMENT FUNDS 
Canadian Investment Fund 


Adds to 13 Common Stoeks 


MONTREAL (Staff) — Cama-,purchases of the fund’s shares 
dian Investment Fund Ltd. net as-| during second quarter boosted to- 
sets at June 30, 1957, reached a/tal number 
new high of $93,688,546, 
698,791 or 7% 
at March 31. 

Continuing 





up $6,-|30 to 10,199,497, up 323,991 from 
from $86,989,755| the end of the previous quarter. 


As a result net asset value per'| 
share at mid-year was $9.18, 
against $8.80 a month earlier. 


high rate of the 





During the half year, profits 


ments amounted to almost $5 mil- 
lene” polyester fibre were higher 
lion. The June 30 market value 
|average cost by almost $31.5 mil- 
lion, 

In the second quarter, the 
fund’s holdings were increased in 
14 Canadian stocks and three bond 
issues. 
holdings of two common stocks 

and two bond issues. At June 30, 
Sales increased to $10,277,216 portfolio contained 89 individual 
($9,635,295). |issues with government bonds, 


Net Increases 9% 


Silverwood Dairies Ltd., Lon- 
don, Ont., net profit for the quar- 
ter ended June 30 was 9.4% 
higher at $402,144 ($367,448 in 


Earnings were equal to 38c 
(35c) per share, based on 1,061,- 
929 (1,042,959) Class A and B 
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Shores 
43,000 
20,000 


ACF industries, tnc. 
*Address.-Mult. Corp. 
*Allis-Cholmers Mig. Co. 45,000 
*Amer. Tet. & Tei. Co 14,000 
*Ampex Cerp. 31, 
"Babcock & Wilcox Co. 38,000 
*Bendix Avietion Corp. 16,600 
Boeing Airpiene Co. 39,000 
*Burrevghs Corp. 33,400 
Columbie BErdcstg. A” 50,600 
*Cerning Gless Works 

*Curtics-Wright Corp. 

*Cutler-Hemmer, tnc. 


°. 
tndeustries, Inc. 
by Peat {f€.1.) & Co. 
*Eestmen Kedek Co. 





TELEVISION-ELECTRONICS jaan INC. 


PORTFOLIO INVESTMENTS IN SECURITIES on A it 30, 1957, he 
leaving an unreclized appreciation of $36,710 905. ' een ae 

Of the tote! market velve, $132,990,587 re 
Investments in bonds and preferred stocks ef 15 compenies. 


5) Common Steckholdings, listed belew, each had @ merket valve. ef ever $1,000.000 on April 30 


"Eaton Mfg. Co. 
*Ex-Cell-O Corp. 

*Feod Mech. and Chem. 
*Garrett Corperction 
*General Dynemics Corp. 
"General Electric Co. 
"General Mills, inc. 
*Gen. Railway Signe! Co. 
"Gen. Telephone Corp. 
"Gen. Tire ond Rubber 
“Goodyear Tire & Rubber 


*Int'l Nickel ef Cenada 

*Minn.-Heneywell Reg. 
~ *Mion. Mining & Mfg. 

*Moterele, inc. 


*Manutecturing Plonts, Subsidiaries, Distribution Offices ont Werehouses in Conads 
APPROXIMATE PRICE: Bid $12.47 
SAVINGS THROUGH NON-TAXED STOCK DIVIDENDS . 


A TIMELY INVESTMENT SUGGESTION BEFORE DECID 
The Record of this Mutual Fund . . ING 
or from ws. 


Asked $13.59 


of $145,650.319 ageinst cost of $108.939,414 


presents investments in common stocks ef ever 142 componies. 


(U. S. funds, 
. LEAVES YOU MORE AFTER TAX. 


. Canede and Electronics . . from your securities broker 


preferred stocks and cash repre- 
senting 22.7% of total net assets 
and common stocks the remaining 
77.3%. } 

A dividend of llc per share is 
payable Aug. 1 to shareholders of 
record July 15. 

This is similar to the dividend 
declared in the corresponding 
period last year and brings to a 
total of 27c per share the amount 
paid in the first three quarterly 
dividends in 1957. 

Here are changes in holdings 


$5,197,709 are 
, 3067. 


Netional Acme Co 
*Not'l Cash Register Co 
North Amer Aviation 
Nerthrop Aircreft. inc. 
"Otis Elewater Co 
“Paramount! Pictures 
*Pylimen inc. 

*"Radie Cerp. of America 
“Royal McBee Corp. 
*Sperry-Rand Corp. 
*Squere D Company 
*Stewert-Warner Corp. 
*Syivenia Electric Prod. 
*Thomopsen Preducts, inc. 
“United Aircreft Cerp. 


the second quarter: 


“Westinghouse Electric 
Zenith Radie Corp. 
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deduct disceunt) Banque Cdn. Nationale . 
Bell Telephone 
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TELEVISION SHARES MANAGEMENT CORPORATION, 9 Adelaide Street £., Toronto 1, Ontario’ 


Price Bros. : 
Shaw. Water & Pwr. 


333833 


EM. 4-9277 
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Hiram Walker-G, & W. 
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_ 668 or $2.02 per common 


~ Steleo Sales 
At New High 
In First Hall 


During 
pr auUCctTION f 
of Canada was 


‘A ory a. 
ial ne 


Steel c a. 


’ saies were j 

After omising start 

After a promising sta! 
first quarter there ha 


‘ ? 


drop in total demand 


barbed wire, have 

affected to a “seri 
imports from Eur 

H. G. Hilton states 
letter to ghareholde: 

While compared with 
price of steel scrap has decli: 
most other costs have risen, ! 
ably wage rates which were i 
creased econd quart 
about 6% in accordance with 


agreements made Wit 


‘f Tne 
if Sei. 


the unions last 

Mode 
prices of rolling 
have been ary 
partially, higher producti 

Generally speaking ° 
Board has gone a long 
wards recommending imple: 
ations of the proposals 
primary steel industry h 
improvement and simplification of 
the tariff structure, 

First payments to Canadian 
Javelin Ltd., including funds fo: 
the redemption of the outstanding 


bonds of the Wabush Lake Rail- 


way Co. were made in June 
Work has already begun on 
further exploration of the prop- 
erties and extensive ore testing 
will be carried out this year so 
development can be planned. 


Shawinigan 


T 07 
et Up 11% 
MONTREAL (Staff) Consoll- 
dated net profit of Shawinigan 
Water & Power Co. and wholly 
owned St. Maurice Power Corp. 
for the first six months of 1957 
was $6,039,662 or $2.16 per com- 
mon share, up 11.2% from $5,430.- 
snare in 
the corresponding period last 
year. 
First half revenue from power: 
sales at just over $28.5 million wa 
up 7.5% and dividends from sub- 


| sidiary and other companies at al- 
| most $1.1 million were up $429.- 


867 reflecting Shawinigan’s in- 
creased holdings in Southern 
Canada Power Co. 

Total operating expenses, in- 
cluding depreciation, were up 
12.8%. More than half the in- 





outstanding at June) 


realized through sale of invest-| 


There were reductions in| 


of Canadian issues made during 


Change 


| crease was accounted for by ad- 
' ditional purchases o 


power. 


Revenue from powe 
ales« B 578.615 
Ada Other revenue 334,902 
Less: Sesnenane mat 
ten; ‘e < gen 
expenses 
Power pur hased 
Taxes ioth. than inc.) 
Water storage renta s 9 
Depreciation . 740,500 3,582,500 
Int. on funded de bt 2.383.338 2,076,123 
Income taxes . 8.732.654 3.851.285 
Net profit 6.039,662 5,430,468 


Dominion Steel 


Earnings Hold 


MONTREAL. (Staff) — Earn- 
ings of Dominion Steel & Coal 
Corp. for the first six months of 
1957 compared favorably with 
those in the corresponding period 
last year, according to Presiden: 
C. B. Lang. 

In a letter to shareholders, Mr 
Lang notes that demand for stee! 
continues to ease. To keep com- 
pany’s plants operating as close 
{0 capacity as possible, it has 
been necessary to accept business 
where—with higher labor 
material costs—the margi 
profit is smaller, he states. 

Physical volume of back orders 
is termed satisfactory and indi- 
cates, barring unforseen dilifficul- 


234,692 7,525.2 
.245,138 3, 
806.189 1,686,525 
731,344 721.116 


.ties, a satisfactory year. 


Last month the company put 
its new “F” open hearth furnace 
into operation at the Sydney, 
works. This raises the corpora- 
tion’s over-all steel making capa- 
city to a record high of over one 
million tons per year, 

Work has been started on a 
neW machine shop in Sydney and 
the Canadian Bridge plant in 
Montreal is on schedule 

Construction of new plant and 
Office facilities in the Toronto 
area has progressed rapidly with 
the result that occupancy and 
operation may take place abou 
the end of the third quarter 

At June 30, 1957 company has 
2,385,249 common shares out- 
standing compared with 2,107,251 
a year earlier. Increase is due. 
in the main, to exercise of con- 
version privileges of the 4% and 


(444% converti b e debentures. 


Kimberly Clark 


Net Increases 3% 


Kimberly-Clark Corp., Neenah 
Wis., earnings and sale both 
reached new highs in the yeal 
ended April 30, 1957. 

Net profit rose 2.9% to a record 
$24.8 million ($24.1 million year 
earlier) while sales increased 
10.1% to a record $310.7 million 
($282.2 million). 

Company is the U. S. parent of 
Kimberly-Clark Corp. of Canada, 
a wholly owned subsidiary. 


ATLAS STEELS LTD. has issued 
1.738 shares on conversion of the 
1951 debenture issue and option 





atreements to key employees. There 
| were 1,080,390 shares 
at July 16. 
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utstanding as | 


By VINCENT EGAN 
several weeks of reia- 
nactivity, the capilai m 
s again gathering momen- 
Several new issues are 
rted to be in various stages 
preparation 
One of the more inte resting 
; the first public financing of 
Pression Iron Ores Ltd... 
ing agency for Steep Rock Bean 
aaines. A syndicate of invest- 
ealers headed by A. E. 
prameet 2 Co. e Dominion Se- 
curities bs orp. is underst ood, 
Wil SOO 


(par 20c) of ‘fa 


m has been work! 
serman interests to 
iron ore propertie 


Three offerings of Western 
Copper Mills Ltd. issues are to 
be made shortly by Gairdner 
& Co. and a Canada-wide syn- 
di 

ng consists of §$ 
20-year fir 
ds priced at par; 
20-year s.f. det 
ilso at par; and 183, 3: 0 
shares at $10 
e bonds and debentures 
carry 25 and 40 warrants 
$] 000, respectively, to buy 
shares at $10 until 
15. 1962, the price in 
ng $l per for a 
‘r five years 
o > * 


snare 


Preliminary annual report of 
Loblaw Groceterias, published 
early this week, less than two 
months after the fiscal year- 
‘nd, notes that financing is un- 
der consideration. Accounts 
had to be prepared early for 
the financing, and company 
made them available to share- 
olders as soon as they were 
ready 

+ . > 

Shareholders of Toronto & 
London Investment Co. have 
been offered rights to buy one 
new share at $2.50 for each 
five shares held: rights expire 
Sept. 9. Proceeds will be used 
for investment. There are now 
2,800,714 npv shares outstand- 
ing, of an authorized 4,179,409. 

* . - 

Four new U. S.-owned Cana- 
dian mutual funds have set up 
a joint committee as a central 
public information source. 
Sponsoring companies are Can- 
ada General Fund, Keystone 
Fund of Canada, New York 
Capital Fund of Canada, and 
Scudder Fund of Canada. 

. . o 

Shareholders of Inland Ce- 
nent Co. have approved doub- 
ling the authorized number of 
par $10 participating preferred 
shares to 2.4 million. This 
makes available the 291,250 
Preferred shares needed for 
Inland’s purchase of Saskatch- 
ewan Cement Corp. of Regina, 
and will provide scope for fur- 
ther financing. 

- o - 

Hudson’s Bay Oil & Gas Co. 
has been granted supplemen- 
tary letters patent increasing 
capitalization to 25 million 
shares, par $2.50 (previously: 
four million $10 par shares 
authorized, two million out- 
standing). Company is 75% 
owned by Continental Oil Co. 
and 25% by Hudson’s Bay Co., 
whose shareholders are to be 
offered 1,750,000 additional Oil 
& Gas shares in proportion to 
their holdings. 

~ * 7 

New common stock financing 
by Fleet Manufacturing Co., to 
net $400,000, is slated for the 
near future, according to street 
sources. 

Net loss was $91,225 in year 
ended last Sept. 30, but com- 
pany is said to have been oper- 
ating profitably since January. 

* a - 

Establishment of a new com- 
pany, Nova Scotia Pulp Ltd., 
with the provincial govern- 


———— —-- ee 
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ments blessing, has revived Another $250 million Ameri- 
speculation that a chemical can Telephone & Telegraph 
dustry will be established in bond issue the second this 
Nova Scotia vear is being offered r 
Canadian Industries Ltd. is competitive bidding. To be 
known to be investigating the dated Nov. 1, 1957, bonds will 
possible. establishment of a mature in 1983. A simular ofe 
chlorine-caustic soda plant fering was sold in March 
Cumberland county, if a pulp 
mill is actually built in Nova 
scotia. Net asset value of Lehmarg 
. , Corp., one of the oldest U. S, 
Approximately 60’ of 1 investment trusts, rose to @ 
portfolio of British Empire ~ new high of $247.4 million or 
vestment Trust, which had a 26.74 per share at June 30, 
market value of £2.870.676 from $25.26 a share six months 
($7,655,000) at April 30, is in- earlier. Assets were invested 
vested in Canada, and 9 in 94.3 in common stocks at 
the U. S. The U. K. company mid-year, with another 42 
is the parent of Betrust Invest- in U. S. Government obligae 
ment Corp., Toronto 
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IVY E. MURRAY 


Mr. King Merritt, President of King Merritt & Co. (Canada) Ltd. and 
Mr. D. Rolston Staples, Manager, are pleased to announce the ap- 


pointment of Mrs. Ivy E. Murray as District Manager in their Calgary 
Office. 


Mrs. Ivy Murray has enjoyed a very enviable and creditable 
record in the sale of Mutual Funds and Savings Certificates for oa 
number of years in the Calgary area, and has built up a large and 
selected group of personal clients. They will be pleased to hear of 
her personal promotion in this field, 


King Merritt & Co. (Canada) Ltd. 
Merritt & Co. Inc. world wide organization operating in sixteen 
different countries, specializing in the sale of Mutual Funds. In 
Canada their funds being COMMONWEALTH INTERNATIONAL 
CORPORATION LTD. which has unparalelied performance in Can- 
ada since 1933. And the LEVERAGE FUND OF CANADA LTD. 
which is unique as the only leverage fund in Canada, with an equally 
outstanding record of performance. 


is a subsidiary of the King 


Alse included in their operations is the distribution of the 
FAMILY SECURITY PLAN with immediate-completion-insurance. A 
systematic plan to purchase shares COMMONWEALTH Fund in 
monthly amounts from $10.00 to $1,000.00 with insurance to com- 
plete the purchase 


Mrs. Ivy Murray will operate out of the King Merritt & Co. 
(Canada) Ltd. office at 615-Lancaster Bidg., Calgary. Telephone 
AMherst 2-6690. 
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Bank of Montreal “Rights” 


The Bank of Montreal offer to shareholders of record May 17, 1957, 
of one share of Capital Stock at $30 per share for each five shares 
held, expires on August 9, 1957, after which date the Rights cease to 
have any value. 


These Rights enable shareholders to purchase stock at prices 
considerably below the market price. 


We believe it is in the interests of shareholders 
to exercise their Rights without delay. 


And we also recommend to other investors that they consider Bank 
of Montreal shares. The Bank has paid dividends continuously for 
128 years and it has a very impressive growth record. Such investors 


hase Rights through us and subscribe for Capital Stock at 


Telephone or call in at our nearest office, 


McLeop, YOUNG, WEIR & COMPANY 


50 King Street West 
Toronto 


Telephone: EMpire 4-016! 


Qvebdec 





275 St. James Street West 
Montreal 
Telephone: HArbour 4261 


Vancouver Hamilton 
W indsor Edmonton 


Londos 
Sherbrooke 


Calgary 
New York 
































4 TiMELY STUDY 


Quebec Natural Gas 
Corporation 


. 


An interesting and comprehensive review 
of the potentialities of Quebec Natural Gas 
Corporation, which will shortly be distri- 
buting natural gas on the Island of Montreal; 
has been prepared by our Research Depart 
ment and is available on request. 

Natural gas as a competitive fuel . . . the 
experience of other Canadian companies 
which heave converted to natural gas. .! 
and statistical highlights of the industry and 
the Corporation are discussed. 

For your copy, telephone or mail the 
coupon below. : 


, 


NESBITT, THOMSON 


AND COMPANY, LIMITED 


350 Bay St., TORONTO 1. 


MONTREAL 
KITCHENER 
EDMONTON 
MONCTON 


Phone EMpire 2-1441 


QUEBEC TORONTO 

WINNIPEG 

VANCOUVER 
HALIFAX 


OTTAWA 
REGINA 
VICTORIA 
BOSTON 


HAMILTON 
SASKATOON 
SAINT JOHN 
NEW YORE 


LONDON, ONT. 
CALGARY 
FREDERICTON 
ZURICH 














Please send me your study on 
Quebec Natural Gas Corporation. 
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Sales and Profit Gains... 


‘Canada Safeway ...+s>. 
/Dominion Stores 
Loblaw Groceterias .... 


Dominion ED shuasceeoes 
| Loblaw Cos. 
Loblew Inc. 





= You Can Profit =" 


| From These Facts 


Read how this service 
can help investors 


Get the facts you need — when you need 
them. Let The Financial Post Corporation 
Service help you appraise Canadian securi- 
ties. The information is complete, accurate, 
dependable — a news service that keeps you 
right up to date on current operations, on 


changing conditions affecting any company. 


Covers all fields 


Leading Canadian companies are covered by 
the service — industrials, public utilities 
mines, oils, banks, investment trusts, trust 
and loan companies, life insurance com- 
panies, etc. The service may be secured on 
any number of companies you wish to in- 


vestigate and follow. 


Send today for full particulars and sample 
Simply tear out this -ad, attach 
with 
The 
481 


analysis. 
to your letterhead or sheet of paper 
Mail to: 


Post Corporation Service, 


your name and address. 
Financial 


University Avenue, Toronto 2, Canada. 








Canadian International Power Company 


Limited 


Cumulative Redeemable 6% Preferred Shares, 1956 Series 


] 
eon | 
s 

| 


© | Vancouver, net profit for the six) 


= | year. 


(Par Value $50.00 per share) 


We offer and recommend these 
Preferred Shares for investment. 


Price: 


i 


Fiscal 


Yeer End 


June 
Loblaw Inc. .... 


ee 88 


Dec. 3! 
Mar. 23 
1 285.0 
Feb. 23 


Chonrge 


Latest Yr Prev. Yr. 
($ Milliens! 


188.8 174.1 
270.5 219.7 
255.7 
211.9 4 


~* 


23.1 


241.5 


8.4 


11.4 
14.0 


Net Profit 
Letest Yr Prev. Yr 
($ 000) 


3,483 
4,326 
5,668 
2,752 


4,866 
5,723 
*6,285 
3,065 


*Net profit $8,015,700 including accounts of Loblew inc., consolidated with those of poren!t this year for first time 


Push Food Chain Shares Higher 


tincludes accounts of Loblaw Inc., 


Recent 


54', 
24%, 
84 


Price Earnings per 


March Shore 
$ 4 $ 


42 3.55 
16% 2.64 
65'A 8.46 


THE FOOD CHAINS 





Indicated 
Dividend Price / Earnings Yield 
$ ‘ 


1.25 15.4 2.29 | 
0.40 9.4 1.62 | 
2.00 97 2.38 


but excludes National Tea earnings except tor dividends actually received 


By 





Supermarkets Win New Buyers 


Stocks Find Favor as Earnings, Sales Show Big Gains 


Back in March, investors 
were asking questions about 
the food chain stocks (FP 
March 16). Why had they 
been so lackadaisical in their 
market performance in the 
face of good earnings re- 
sults? 

Since then, however, their 
record has been spectacular 
enough. Compared with a 
5° increase in the Dominion 
Bureau of Statistics’ index of 
95 stocks, here is the record 
of the three major chains 
whose common are 
traded on Canadian ex- 
changes: 


shares 


Dominion Stores, up 30° 

Loblaw Companies B, 
50% 

Loblaw Inc., up 28% 


The 


up 


tables 


ae) [e- 


accompanying 
provide some clue 
newed investor enthusiasm 
in this group of stocks. In the 
past two or three months 
these three companies 
published their results 
the previous year, and 
show big gains in sales 
in earnings. 

Just this week, Canadian 
Loblaw mailed its latest re- 
sults to shareholders. In 52 
weeks it exceeded by 11% 
what it had accomplished in 
o3 Weeks the previous year 
(a record year at the time). 

If the effect of the extra 
week is eliminated, the gain 
in sales was 13.6% and the 
gain in earnings 13%. 

The company reported 
earnings for the first time on 
a basis which consolidates 
the accounts of Loblaw Inc., 
its 55%-owned U.S. subsi- 
diary. This boosted earnings 
even further, to $8 millfon 
vs. $5.7 million in 1955-56 
on the unconsolidated basis. 

The consolidated figure 


have 
for 
all 
and 


gives investors a better 
ture of the 
behind the stock. 

If the Loblaw interest in 
the net earnings of National 
Tea Co., Chicago (33% own- 
ed) is included, earnings ap- 
plicable to Loblaw Cos. A 
and B shares are approxim- 
ately $3.12 a share, President 
George Metcalf told share- 
holders. National Tea ac- 
counts are reflected in the 
Loblaw statement at the mo- 
ment only to the extent of 
dividends received. 


pic- 
earning power 


Bigger Sales 


In More Stores 

On evidence at hand, 
the growing business of Lob- 
law's and the other food 
shows no signs of 
slowing up. 

Canada 
publishes 


the 


Cnains 


Safeway, which 
sales results every 
weeks, showed a gain 
of more than 14% in the first 
28 weeks of its current year, 
compared to the same period 
a year ago. Sales increase 
last year: 8%. 

Part of this reflects open- 
ing of new stores. At the end 
of 1956, it had only five more 
stores operating than a year 
earlier. Since then it has in- 
creased the number by 13. 

Dominion had 31 new re- 
tail units under construction 
at the end of March, all to 
open this year. Commitments 
from financial institutions for 
purchase of store properties 
at that time amounted to $10 
million. 

Loblaw’s report this week 
states that it is considering 
further financing. This un- 
doubtedly will help the com- 
pany pay for its continuing 
expansion. 

One factor that has made 


four 


— Zellerbach Canada 
First Half Net Drops 27% 


Crown Zellerbach Canada Ltd.., | 


‘|months ended June 30 dropped 


* |the premium on 


oe 


Avs 
he ~ 
eS 


ik to $815,000. Sales 


which company 


27% 


to $3.5 million from $4.8 
million in comparable period last 


Higher manufacturing costs and 


dollar more than offset the $4 
per ton increase for newsprint 
established 
March, reports President P. T. 
| Sinclair. 

The exchange premium amount- 
of other 


paper and converted products 


».|rose, but lower selling prices and 


ee 
“| BRITISH COLUMBIA POWER 


aes 
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higher costs cut profits. 
Combined pulp paper and lum- 





Profits Here? 


A regular listing of latest 
studies by investment firms. 








CORP. and 


CANADIAN DELHI Oil LTD. — Osler, 


ber 


tions. 


the Canadian | 


products sales rose by 10% 
to $39.6 million, 

The dollar sales volume of lum- 
ber and plywood dropped because 
of the substantial price reduc- 
There was also a decline in 
income from log sales due to the 
depressed log market. 


There was some recovery in 


nt ‘the lumber and plywood markets 
in | 


in May and June. Should this 
trend continue it will result in 
‘higher earnings for the second 
half, company says. 

Start-up of the bleach plant 
at Elk Falls, Vancouver Island, 
pulp and paper mill has made it 
possible to use bleached kraft in 
newsprint production. 

This has already aided in boost- 
ing the daily production of the 
No. 1 newsprint machine by about 
5%. 

Installation of the No. 2 ma- 
ichine is proceeding satisfactorily 
‘and should be in production by 
year-end, Jt is designed to pro- 


| 


investors hesitate about 
chain stocks 
has been the Gang: 
clining profit mar 
U.S., competition 
earnings 
increases. 

There has been 


dence of this in 


for the 


of de- 
gins. In the 
has forced 
to lag behind sales 
some 


evie 


Canada too, 
but operators have 
to overcome it 

In 1949-50 
for instance, Dominion Stores 
earned 2.3 per dol 
of sales. Five years late: 
profit per sales dolla 
only 1.7l1c. 

Lately, 
gin has 
reaching 
_ year. 


heen able 
fal 


fiscal 


8) 
Its veal! 

lal 
the 


cenis 
Was 
however, its 


been 
2.12¢ 


Mmat- 
boosted 
in the 


again, 
latest 
Canadian Loblaw achieved 
a return 
year compared 
in 1949-50 and 
1954-55. U.S. Loblaw’s 
1.26 in 1956-57 ag 
1.24% two years earlier 
1.63°. in 1949-50 

Canada Safeway arned 
2.38c per dollar of sales in 
1956 compared with 1.99c in 
1954 and 2.28c in 1949 


| ‘ 
on sales of 2.2 
WIT! 


Was 
ainst 


and 


This kind of margin doesn't 
leave much leeway for the 
operators to come and 
But despite rising costs, they 
have found ways to keep 
earnings growling fairly con- 
sistently with sales. 


20 on 


Abitibi Power 
Toronto, 


& Paper Co., 
consolidated net profit 
for the half year ended June 30 
dropped to $6.6 million, 17.6% 
lower than in like period last 
year. 

Earnings per share slipped to 
$1.51 from $1.85. Net sales were 
1.4% higher. 

The decline in earnings was 
largely due to the very unfav- 
orable exchange rate on U. S. 
funds and to production costs 
which continue to rise, reports 
President D. W. Ambridge. 

Average discount on U. S. 
funds was 4.27% compared with 
0.49% in same period last year. 

On March 1 price of newsprint 
was increased by 3%, but this is 
inadequate to offset higher pro- 
duction and delivery costs, com- 
pany says. 

Although Abitibi is marketing 
large quantities of all its prod: 





CIL Earnings 


| June 30, 


Increase 5% 





‘In First Half | 


MONTREAL (Staff)—Canadian 
Industries Ltd. consolidated net 
income for the six months ended 
1957 was $5,073,000 or 
58c per common share, up 5.2% 
from $4,820,000 or 55c per com- 


Hammond & Nanton Ltd., Portage Ave. | duce either kraft paper grades or|mon share in the corresponding 


and Main St., Winnipeg. 


FISCHER & PORTER (CANADA) 
Deacon Findley Coyne lLtd., 
St., Toronto. 


NORTHERN TELEPHONE CO.— Burns Bros. 
& Co., 44 King St. W., Toronto. 


CANADIAN PACIFIC RAILWAY CO. — 
Ross, Knowles & Co., 25 Adelaide St. 
Pees Teronte. 


197 Bay 








At the Market, to yield about 6.52% 


Listed on the Montreal Stock Exchange 


Prospectus available on request 


| newsprint, 
To. — | 





Quebec Power 


Net Rises 14% | 


MONTREAL (Staff)—Net pro- 


fit of Quebec Power Co., for the) 
1957 | 
was $661,378 up 14.4% from $577,- | 


six months ended June 30, 
909 in the corresponding period 
last year. 

Earnings were 97c 
on 679,999 common 
standing as at June 30 (86c per 
share on 669,464 shares outstand- 
ing a year earlier). 


per share 


up 14.8%, largely to sales to Ste. 
Anne Paper Co., 


‘from gas sales declined. 
Total 


by 14%. Most of the increase was 
due to purchase of additional 


mitments. 


shares out-| 


Revenue from power sales was | 


which became 
a customer in mid-1956. Revenue 


operating expenses—in-' 
cluding depreciation — increased | 


power to meet new sales com- 


| period last year. 


Consolidated sales at $75.2 mil- 
lion were 11% greater than $67.7 
million in the’first half of 1956. 
Despite increasing competition, 
company experienced a gain in 





sales of most of its products 
Sales of polythene and “Tery- 
| lene” polyster fibre were higher 
'in both the domestic and export 
markets. 
Company completed and put 


during the second. quarter of the 
year. 
The hydrogen peroxide plant 


'at Hamilton is expected 


| end of 1957. 


satisfactorily and production 
expected to start early in 1958. 


to double the capacity of 


_now being undertaken. 


6 Mos. Ended June 9: 1957 19546 
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THE CONSUMERS’ GAS COMPANY OF TORONTO 


Censumers 


Gas distributes natural gas to residential. in- 


dustrial and commercia! customers in the rapidly develop. 
ing area of Metropolitan Toronto and surrounding districts. 
The areas presently served and the immediate potential 


service areas have a combined population im excess of 


1.650.000 — 32 


Ontario. 
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of the total population of the Province of 


The area served has the greatest concentration of industry, 
population and purchasing power in Canadas. The Company 
is continuing its expansion policy and is currently negotiat- 
ing with municipalities beyond its present service area. 


We recommend the Preferred Shares as an outstanding in- 
vestment providing investors with safety of principal and 
an attractive yield, and the Common Shares for growth 


¢ Preferred Shares : approximate price $102'4 plus brokerage to yield 5.36% 
“Common Shares: approximate price $38 plus brokerage to yield 2.10% 
*Listed on The Teronte Stock Eachange 


Dominion Securities Geen. Linrrep 


Underwriters and Distributors of Investment Securities since 1901 
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Dividend Changes 





| tlon expenses, 
| curred 


into production the extension to 
the York Paint Works in Toronto 


to be 
completed on schedule before the 


Construction of the sulphuric 
acid plants at Copper Cliff and 
Beloeil is reported as progressing 
is 


Engineering and design studies 
the 
| polythene plant at Edmonton are 


WATERLOO TRUST & 


32! 


SAVINGS — New 
payable Oct. |, to 
30. First qvuar- 
dividend. Previously paid semi- 
annually. Total paid or payable to 
date in 1957, $1.52 %4; total paid to 
same dote in 1956, $1.20; total paid 
in 1956, $1.20 price: $31 
bid; $32 asked 


common 
holders of 


7 ¢ 
record Sept. 
ter ’ y 


Recent 


BRITISH COLUMBIA PACKERS——Cilass 8 
$1. payable Sept. 16. to holders of 
record Aug. 30; ex-dividend Aug. 28 

to date in 1957, $1; 

date in 1954 
1956, $1.25 


Total payable 
paid to 


total 


tora 
$1.25; 


Recent price 


some 
paid in 
$144, 


NATIONAL DRUG & CHEMICAL CO. OF 
CANADA — 20¢c payable 
Sept. 3, to holders of record Aug. 2; 
ex-dividend July 31 Total paid or 
poyable to date in 1957, 50c; total 
paid to same date in 1956, 45c plus 
10c; total paid in 1956, 60c¢ plus 10c 
Recent price: $11 % 


Common. 


CANADIAN POWER & PAPER SECURITIES 
; payable Sept. 6, to 
Ava. 23; ex-dividend 


dividend. Recent price 


Common 
holders of record 
Aug 21 
$6 % 


Initia 


KELLY, DOUGLAS & CO 
cipating, 6'%4c payable Avg. 31, to 
holders of record Aug. 9. divi- 
dend. 


Initial 


(Dollar Discount, Rising Costs 
Cut Abitibi Earnings by 18% 


it 2, not use its full news- 
capacity in first half and 
seems unlikely that full news- 
print capacity will be required 
for some months. There now 
an adequate newsprint supply for 
all publi who are able to 
pay for their supplies in do 

The fine pape! 
Provincial Paper 
show itisfactory earnings and 
volume which reflects operation 
of the new paper machine which 
began production last year. 

The new-particle board, “Plate- 
wood,’ being manufactured at 
sturgeon Falls is meeting a good 
demand, especially by the furni- 
ture industry. 

Construction of the new paper 
machine at Fort William is pro- 
ceeding satisfactorily. 

The new board mill of Abitibi 
Corp. at Alpena, Mich., is expect? 
ed to begin production in the 
fourth quarter. The pre-produc- 
which will be in- 
in the second half, are 
lng charged as incurred against 
consolidated earnings. 

Here Abitibi’s statement 


& Mos. Ended June 38: 


ucts, 
print 


to 
is 


shers 
llars 
operations of 
continue to 


sa 


IS 


1957 
$ 
66,462,735 65,527 
ts 48,441,472 45,180 821 
Add Int. & other i 914,425 
-: Depreciat 3,609 524 
“De pletion 111,000 
Emp!o; ti 558,157 
Interest 813,75! 
Dis« int 


awn £45 
: ‘ . 


1956 
fet sale . 
(per: 


527.400 
& ex 
nded 


laxes 


pense 
debt 20.021 32,896 
6.840.000 7.863.000 
6.583.235 7,900,484 


ron snare 1.51 1.85 


Income 
Net profit 


Net per com: 
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KERNAGHAN & Co. LIMITED 


Members: The Investment Dealers’ Association of Canada 


WwW. W. Davison 
4. G. Steen 


Toronto 


ye BR Ker rC 
K. A. W J. F. Willis 


3rd Floor, 67 Richmond St. W. 
EM. 4-4256 


naghan 
Sutherland 


Woolley 
EK. R. Henry 


EM. 6-387) 
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New Directors Montreal Trust Company 


FRANK M. McMAHON RONALD MARTLAND, Q.C. 


At a meeting of the directors of Montreal Trust Company held on July 30, 
Frank M. McMahon, of Calgary, and Ronald Martiand, Q@.C., of 
elected directors of the Company 


Mr. McMohon is Chairman of the Board of Pacific Petroleums Ltd.; President eof 
Westcoast Transmission Company Limited, Aiberta Phoenix Tube & Pipe Limited and 
Peace River Natural Gas Co. lid. He is also a Director of The Reyal Bonk of 
Canada, Northwest Nitro-Chemicals Litd., Alberta Distillers Limited and Canadian 
Collieries Resources Limited. 

Mr. Martlond is a partner in the law firm of Milner, Steer, Dyde, Martland & 
Layton; a Bencher of The Law Society of Alberta; a past President of the Edmonton 
Bar Association; a Member of the Canadian Bar Association and a Director of North- 
western Utilities Limited, Canadian Utilities Limited and Northern Broadcasting Cer- 
poration Limited 
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CANADIAN BREWERIES 
LIMITED 


Our Research Department has prepared 
a review of this company in which they 
the purchase of Canadian 
Breweries common shares. 


recommend 


Circulars available on request. 


BURNS BROS. & COMPANY 
Limited 
44 hing ™. W. 
Toronto 


507 Place d’Armes 
Montreal 


Ottawa Hamilton Winnipeg 











Immediate Possession 


NEW INDUSTRIAL PREMISES 








32,560 sq. ft. Queen Elizabeth 
Highway 
¥%& Queen Elizabeth Hwy. at Hwy. 27 


¥%& 2 Acres of Land 


¥%& Excellent Office Accommodation 


¥% First-Class Shipping 
TORONTO 


31,600 sq. ft. Alliance Ave., 
York Township 

%& Only 5 Miles from City Hall 

% 1.6 Acres of Land 

¥ 3,000 sa. ft. Office Space 

¥%& Excellent Public Transportation 





s $ 
75,200,000 67. 700 000 
8.811.000 
2, 


Sales to customers . 
Inc. from operations . 
Add: Inc. from invests. 
Less: Int. on bk. loan, 
deb. int. & disc 
Prov. for fed. & prov. 
income taxes ... 
Min. sh’holders’ int. 
in net inc. of sub. 


1957 
& 


6,492,502 
255.737 


Power revenue 

| Add: Gas revenue . 

Less: Maintenance. 

geneTal exps. ..... 

Power purchased .. 
Tax. ‘oth. than inc.) 
Depreciation .. 
Int. on funded debt 
Income taxes 

Net profit 


INDUSTRIAL LEASEHOLD 


TWELVE SHEPPARD STREET TORONTO 


® Architecture © Contracting © Construction 
© Engineering © Lecseholds 
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Royal Securities Corporation Limited 
244 St. — Se West 360 Bay Street 


Toronto 
Business established 1903. Offices from coast to coast. 
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The Editorial Page 





Threat To Oil Exports 


Political spokesmen for oil-producing Amer- 
ican states are demanding that the U.S. Govern- 
ment curtail or ban completely the importation 
of crude petroleum. The domestic petroleum in- 
dustry, says an Oklahoma Congressman, is in 
“a dangerous and appalling situation.” A Texas 
Senator declares that even a slight delay in im- 
posing restrictions will mean “ruin for inde- 
pendent produce! 

Barron's Weekly offers powerful objection 
to their argument. An import ban would hurt 
the American public by boosting prices. It 
would hurt the oil companies, large and small, 
which are now dependent to some degree on 
imported crude. It would be a poor way to cul- 
tivate friendship with Canada and Venezuela. 
or more distant lands like Saudi Arabia. Indo- 
nesia and Iran, “all of which Washington has 
been at great pains (and no small expense) to 
woo.” 

The damage to Canada would be severe 
This country’s exports of crude petroleum to 
the U.S. have zoomed in recent years from $6 
million in 1954, to $36 million in 1955. to $103 
million in 1956 


Farming in Perspective 

There is no doubt that the probiems of Can- 
ada’s farm economy are real, but they must be 
kept in perspective. Farm spokesmen do their 
cause more harm than good, when they com- 
plain that farm prosperity has not kept pace 
with the development of the economy at large: 
that farm incomes are a diminishing share of 
the national income. 

In view of developments outside the farm 
sector in recent years, it would be surprising 
indeed if farming were growing as fast as other 
industry. Canada’s postwar growth has resulted 
mainly from the use of new non-agricultural 
resources. This has expanded the home market 
for farm products, and given greater income 
stability to areas formerly entirely dependent 
on farming. But the fact remains that popula- 
tion and resources have been moving out of 
agriculture, and farm incomes are bound to re- 
flect this change. 


The latest census (1956) reveals that there 
are now 2,631,587 Canadians living on farms. 
In 1951 there were 2,827,732. This decline took 
place while the general population grew by 
14%. 


The census also shows that there are now 
only 575,015 farms in Canada. In 1951 there 
were 623,091. In other words, while industrial 
plants and commercial undertakings in Canada 
have increased the number of farms has been 
sharply reduced. 


In these circumstances, if total farm incomes 
were rising at the same rate as total national 
income from all sources, it would mean that 
income per farm and income per head of farm- 
ing population were increasing at a much faster 
than average rate. 


In some countries, governments have fallen 
into the trap of assuring farm blocs a constant 
income—or at least assuring them that when 
income moves away from the fixed level, steps 
will be taken to adjust the situation. 


This has the effect of discouraging the move- 
ment of resources out of agriculture ahd into 
industry (in spite of demands for greater in- 
dustrialization) and maintains inefficient farms 
in operation at the expense of the consumer. 
Part of Canada’s marketing problem results 
from efforts by governments to shield farmers 
from the effects of change. 


The notion that farmers—regardless of the 
number of persons or farms involved—should 
be entitled to a constant proportion of the na- 
tional income is totally fallacious and nonsens- 
ical, 


Out of Their Reach 


Forty per cent of the new residential con- 
struction in Metropolitan Toronto in the last 
four years has been in apartment suites. Before 
the war in the same area probably nine people 
out of every 10 lived in individual family homes. 


The trend toward apartment living started 
just before the first world war and grew slowly 
but steadily until about 10 years ago. 


Not all people wanted gardens, or grass to 
eut and snow to shovel. For many of those with- 
out children, or whose children had grown up, 
apartment living had special advantages. 


Undoubtedy one of the major reasons for the 
big apartment boom is the high cost of indi- 
vidual housing, particularly the initial cost. Not 
too many years back a young couple with a 
growing family could buy a modest house for a 
few hundred dollars down. They can’t do that 
now and if it is an older house they want, they 
may be asked from $5,000 to $10,000 as a down 
payment. To move into an apartment, on the 
other hand, the only capital necessary is the first 
month’s rent. 


A Good Example 


American firms with branches in Canada 
might take a tip from Unilever, a very success- 
ful international business. Unilever finds it pru- 
dent and profitable to employ native sons, in 
top managerial and technical jobs, wherever it 
establishes itself overseas. 


F. J. Pedler tells the story in the current 
issue of “Progress”, a Unilever publication. 
Writing mainly about Asia and Africa, he in- 
troduces a word unknown to the dictionary but 
familiar in his company. “-Ization,” short for 
Africanization, etc. This process goes on stead- 
ily in Unilever branches. 


In Trinidad, Nigeria, Turkey, India, Paki- 
stan, Ceylon, Malaya, Thailand, Indonesia and 
the Philippines, in January, 1957, Unilever had 
on its management staff 440 “local” as against 
197 “expatriate” employees. The disparity in 
favor of local people was greatest, 251 to 33, 
im India. 

Mr. Pedler says that “-Ization” is good 
business, provided that the staff are chosen not 
on a racial basis but for competence. It has gone 
so far in Unilever that it’s now a two-way 
affair. Asian and African managerial men have 
become directors and taken part in making in- 
ternational decisions. 

If this can happen in Nigeria, surely it can 
happen in Canada. With some distinguished ex- 
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Another point is relevant. it Det 
ruling by the Office of Defense Mobilization 
that President Eisenhower has powe! 
asking Congress to pass or amend a law, to « 
down oil imports. ODM rule on 
the question whether ecurit: 
threatened by dependence on foreign supplies 
of any kind. Recently it ruled that purchases of 
foreign oil had risen above the safety margin 
Mr. Eisenhower has a free hand to do what he 
thinks fit. 
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Economics and Castor Oil 

Nikita Khrushchev has said that “The capit- 
alist is interested only in profits. If the whole 
world would eat castor oil and if castor oil would 
give him greater profits, he would not be con- 
cerned with how castor oil affects the human 
organism. He would feed everybody castor oi! 
This would give him great-profits and he would 
be satisfied. This is the essence of 
production.” 


capital 


Cafitalists (unlike political dictators) pro- 
vide castor oil only for those who want it; they 
do not pour castor oil down unwilling throats 

The great virtue of capitalism, not its vice, 
is the fact that it seeks profits without trying to 
force other people to do what someone else 
thinks is good for them. In practice, this works 
out pretty well. Wherever capitalism has a 
chance to operate, food, clothing and a host of 
other desirable goods are provided on a scale 
unachieved by any economy which has aban- 
doned the profit incentive ... including Russia. 


Oh no, Not That! 


There are excellent reasons for viewing with 
alarm the plans of Italian dress designers as re- 
vealed in the fashion shows in Rome last month. 

Their dastardly scheme is to reveal the fe- 
male knee. 

A knee (male or female) is a bony, awkward 
piece of machinery suitable for viewing only 
when surrounded by adequate portions of the 
mainder of the leg, as in bathing 
shorts. 


Suits ol 


Second, the knee-length dress has unfortunate 
connections with the year 1929, and that year, 
we need hardly remind our readers, has un- 
fortunate connections with the Gr--t Cr-sh. 
Business psychology being what it is, this is no 
year to make a businessman think he’s back in 
29. 


Third, with every textile industry in the 
world complaining about markets, this is no 
time to encourage the woman of fashion to drape 
herself in three yards of cloth instead of four. 
That’s a 25% cut in potential at one stroke of 
the pencil. 


Fourth, what with H-bombs, inflation and 
the middle eastern situation, public morale is 
shaky enough without adding to the strain by 
forcing women to wear, and men to look at, a 
uniform they know to be hideous. 


It Might be Worse 


Weathermen are by no means unanimous 
that our climate is really getting warmer. Some 
indeed, predict that a cool cycle is already on 
the way. 

Perhaps it is just as well. The recent experi- 
ence with balmier weather in eastern and 
central Canada has not all been favorable. 


Take the fishermen on the Atlantic coast. 


Some of them are finding that the cod and 
other fish they used to get right in their own 
front yards, have moved further north seeking 
cooler watcrs. In their place have come a rap- 
idly increasing number of net-destroying and 
commercially-worthless half-ton sharks. Until 
recently a shark anywhere around Prince Ed- 
ward Island or Nova Scotia was worth an item 
in the newspaper. Now one fisherman reports an 
even dozen tangled in his mackere! nets in one 
morning. 

When we think of some of the other things 
we would get along with a permanent change 
in climate—more summer heat, more insects 
and more weeds to mention a few—maybe we 
should be satisfied with the weather we have. 


Recipe for a Market 


Take 732,032 boys between the ages of 10 and 
11, and another 919,952 between five and nine. 

Add 3,187,099 passenger cars, or one for 
every five Canadians. 

Add the five-day-week and high income lev- 
els. 

The result: the biggest market for fishing- 
tackle this country ever saw. 

To avoid raising a crop of juvenile delin- 
quents, tens of thousands of fathers will have 
to spend some time having fun with their chil- 
dren. 

Fishing is one activity in which a middle- 
aged father can participate with his boy without 
having to run about rapidly in the hot sun or 
otherwise expose his sedentary heart and 
muscles to undue shocks. Fishing is non-com- 
petitive and scoreless and Canada is exception- 
ally well supplied with fish. 


All of this has kept the fish tackle people in 
a big sweat of activity all summes, 
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DOWN IN LONDON’S CITY I 
heard a that the British Gov- 
ernment isn’t keen on the Massey- 
Harris-Ferguson bid for Standard 
Motors. Th stment man who re- 
peated it said that if the report was 
true he couldn’t understand it in view 
of the Government's approva! last 
sale of British-owned 

nidad Oil to the Texas Company. 

y the way, the former sharehold- 
ers of Trinidad Oil, who were tickled 
to death to sell their holdings at 
double the market price, aren't so 
happy now. For T.O. is booming, as 
are the shares of Trinidad Petroleum 
Development and Shell Trinidad 

Frederick Ellis, Express financia! 
correspondent writes: “It is clear that 
when the North Americans come a- 
bidding for British companies they 
have the bargain basement approach, 
and we should never be in a hurry 
to take the first bid. That goes for 
Standard Motors for if Massey- 
Harris-Ferguson bids 9s. 6d. you can 
be sure the shares are worth much 
more.’ 
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BACK IN MARCH, Mayor Leonard 
Kitz of Halifax, N.S., was reported 
as saying in a speech that Canada 
might do better by putting $26 muil- 
lions into the new West Indian Fed- 
eration than by putting that amount 
into the Colombo Plan; that he re- 
garded a trade alliance between the 
Maritime Provinces and the Carib- 
bean islands as a natural. 

Mayor Kitz’s remarks got around 
the Caribbean, and I gather from 
West Indians who have been in Lon- 
don recently that they aroused con- 
siderable interest. For the name of 
Canada rates highly in the islands. 

Knowing something of the West 
Indies it would be my guess that as 
the new Federation finds its feet there 
will be steadily increasing opportuni- 
ties for Canadian trade and invest- 
ment—if we go after them, Already 
the Americans are on the alert, diplo- 
matically and businesswise. 

Incidentally, the new Federation is 
having a spot of Capital trouble, Trin- 
idad, chosen as the location, feels 
that the best site would be that at 
Chaguarantas occupied by a 99-year- 
lease U.S. Naval base. The U. S. 
doesn’t want to move. At the Foreign 
Office the matter has been discussed 
by representatives of all the Federa- 
tion countries, the British Colonial 
Office and the American Ambassa- 
dor. Jamaica’s Chief Mmister, Mr. N. 
Manley, told the press that there are 
other suitable sites for the naval base, 
and that if the Americans remained 
obdurate “we must find means to 
make them less obdurate.” 
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A MILE OR TWQ AWAY FROM 
THE ENGLISH COTTAGE wherein 
this correspondent at present abides, 
is Northolt Air Station, used by RAF 
and USAF transport aircraft. On 
occasion, planes skim over the roof 
at such low levels that we instinctive- 
ly duck. The other day, a U. S. trans- 
port clipped off the top branch of a 
tall tree which stands at the edge of 
our driveway. It was a thin branch 
which put up no resistance at all. But, 
fearful of our chimney, and even the 
possibility of a plane mowing down 
our cherished rose bushes, I wrote a 
letter of protest to the air station O.C. 

Replying on the O.C.’s behalf, a 
Squadron Leader said he was dis- 
tressed by the rncident. It appeared 
that the house is situated in line with 
one of the station’s runways. He ex- 
plained that while pilots endeavor 
to climb away as soon as possible 
after taking off, there is a period 
after leaving th® runway when an 
aircraft flies almost level to gain 
speed for its climb. A loaded trans- 
port would travel some distance be- 
fore climbing above 200-300 feet. 

The Squadron Leader concluded on 
a cheery note. He said, “However, 
an aircraft is safe at this height, as 
it will have gained sufficient speed 
to be able to continue climbing even 
if one engine fails.” 

Unless, of course, it scrapes a tree 
top which refuses to bend. 

- « . 


IN HIS “YOU NEVER HAD IT SO 
GOOD” speech at Bedford, Prime 
Minister Harold Macmillan told the 
story of a young man who sat for his 
matriculation exam every year for 20 
years and failed every time. Nothing 
daunted, he set up in business as 
a crammer and advertised: “Coaching 
for the matric—20 years experience.” 
_“T believe he did very well,” said 
Mr. Macmillan. “Afterwards he set 
up as a Socialist leader.” 





Stop Me. lfi— 


Farmer: “Yes, sir, I believe in keeping 
sensible hours. I go to bed with the 
chickens and wake up with them.” 

Hillbilly: “Well, I don’t. I like to sleep 
im my own bed.” 
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Economic Researcher 
Herbert C. Andreae. 37 
president of the Securit 

Association of Toronto. During 

eight years with the Associatio 
nas 


persuade 


engaremen 
Educated n 
Toront , he 
served a pilot 
in the RCAF 
from 1940 Lo 
1945. luding a 
stretch in the Fa 
East Attending 
the University o 
Toronto afte! 
the war, he grad- 
uated as a 
Bachelor of Arts, then took a Master 
of Commerce degree in 1949 at the 
University’s Institute of Business Ad 
ministration. Later, he lectured 
corporation finance at the Institute 
From 1949 to 1956, Andreae 
with Dominion & Anglo Investment 
Corp. and Debenture & Securities 
Corp. of Canada, as secretary and 
security analyst Last vear, he 
launched his investment counsei prac- 
tice, forming Aadreae, Cole & Co 
He has been a member of the Secur- 
ity Analysts’ Association since 1949 
and in 1956 was its vice-president. In 
1955, he headed a committee which 
submitted a brief to the Gordon Con 
mission on behalf of his Association 
Herbert Andreae is vice-chairman 
of the Toronto chapter of the Cana- 
dian Institute of International Affai: 
and is a founding partner of Canadian 
Economic Research Associates, an 
economic consulting organization 
Mrs. Andreae is the former Ruth 
Bowman of Toronto. They have two 
children — Patricia, 13, and Daniel, 
five, Hobbies include operating a 
farm at Caledon, Ont., and fishing. 


B.C. Top Merchant 

One sunny day earlier this summer 
a long-handled shovel was plunged 
into the richest chunk of undey 
real estate in Vancouver 

Foot planted squarely on tne iovel. 
hands grasping the handle, 32-yea: 
old Charles “Chunky” Woodward 
threw the rich 
loam aside and 
embarked Wood 
ward Stores 
(1947) Limited 
on the largest 
and most aml! 
tious project in 
its 64 years of 
expansion 

For Charles 
Woodward it 
was his most !m- 
portant action 
since he became 
Canada’s young- 
est 
prince following 
the death of 
. father last 

The sod-turning ceremony r} 
the start of a $10-million shoppin; 
centre on 31.9 acres purchased fron 
the Canadian Pacific Railway in 
heart of upper-middle class sou! 
central Vancouver. 

When completed 
early 1959, the Oakridge shopping 
centre will be the most modern in 
Canada, with a main floor of 300.000 
sq. ft., parking for 3,000 autos and 
space for 30 or 40 “fringe” stores 

It will be the big jewel in the 
crown of seven Woodward stores in 
B. C. and Alberta and consolidate its 
position as Canada’s fourth largest 
department store chain. 

More than half a century of shrewd 
and progressive merchandising plus 
a well-developed sense of integrity 
in dealing with its customers has 
made the name Woodwards a B. C. 
institution. 

In late December the company 
went for the first time to the publie 


MR. ANDREAE 


was 


lope ad 


merchant 


MR. WOODWARD 


7 —_— 
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A new series of $6 million 
sinking fund deben- 
on sale and were snapped 
up in 60 minutes. 
speed of the sale 
Dut not veteran west coast 
who realized that this was merely a 
manifestation of the confidence which 
the public has had for decades in the 
institution known as Woodward 

The new president is the third gen- 
eration of his family to attain the 
presidency. Like others of his family, 
he knows what it is like to work. His 
training included jobs as a stockroom 
helper, Christmas rush clerk in the 
mad-house toy department, a sales- 
man and then a manager. 

Only once did he break off the 
training. He enrolled in the Univer- 
sity of B. C. but in 1943, as an 18- 
year-old sophomore, he quit and 
joined the Canadian Army, serving 
overseas with the 12th Manitoba 
Dragoons. 

On his return, he was later ap- 
pointed manager of the successful 
Park Royal shopping centre in West 
Vancouver in 1950. He was then cho- 
sen to open up the firm’s big centre 
in Edmonton and then moved on to 
New Westminster to open up anothe! 
equally successful centre 

Charles Woodward, married in 1948, 
has two sons and two daughters. Like 
many other B. C. en, his hobbies 
are hunting and fishu zg 
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Follows His Father 

lt was a case of a son following in 
his father’s footsteps, when Frederick 
Gordon Elves was elected president of 
the Calgary Stock Exchange. His fa- 
ther Frederick A. Elves held that 
position, 1934-35. 

While his father helped the ex- 
change grow even during the depres- 
sion years, the new president heads 
a business enterprise that has kept 
pace with the city’s growth and its 
accompanying financial 

The exchange started operations in 
1914 as a result of the Turner Valley 
oil discoveries. Except for the period 
between 1917-1926, it continued trad- 
ing in lean years and good yea! 

Today the exchange has 161 stocks 
listed on its concave shaped board. 
Last year it recorded 19 new listings, 
traded the fifth highest number of 
shares on North American exchanges, 
and had the highest total dollar vol- 
ume (fourth highest in its history) 
since 1952. The exchange owns 
own building. 

The 39-year-old president 
aim is to keep the exchange’s fi 
reputation intact. Elves feels that 
greater emphasis on public relations 
coupled with increased education on 
stock trading will help further its 
growtn 

Gordon Elves was born in Vulcan, 
Alta., in 1917 and moved to Calgary 
in 1926 where he received his educa- 
tion. He worked for several oil com- 
panies in Turner Valley in various 
capacities including drilling and pro- 
duction operations as well as a secur- 
ity salesman during the royalty inter- 
est era. 

He owned and operated an auto- 
motive supply business in Ontario in 
1939 and 1940 after which he became 
a staff pilot with the British Com- 
monwealth Air Training Scheme. 

From 1944-46 he was employed as 
an airline pilot by the British West 
Indian Airways in Trinidad on their 
Caribbean-South American opera- 
tions. He returned to Calgary and 
purchased a controlling interest in an 
air charter and student training 
school. He was the first man to intro- 
duce small aircraft spraying opera- 
tions for weed control in Alberta. 

He has been an officer of several oil 
companies and since 1948 has been 
participating in the management of 
several oil ventures as well as operat- 
ing an investment business known as 
F. Gordon Elves Investments Ltd. 

He married the former Helen Lyons 
of Calgary. They have three children, 
two girls and a boy. 

His hobbies include woodworking 
and fishing. go 
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What Others 
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Editerial of the Week 


(,reatly To His Credit 


Victoria Times 
IT IS GREATLY TO MR 
cpedit that he has evidentiy decided not 
snap autumn catch the 
prepared and profit by the electoral memories of 
June 10 
Since the Queen Wl! 


DIEFENBAKER'S 
to call a 


election opposition un- 


. Open Parliament in mid- 
| introduce legis- 
lation of utmost importance (including higher old 
age pensions and lower income taxes) the House 
of Commons presumably wil iness enough 
to occupy it eve of Christmas 
Having fulfilled his immediate election 
Mr. Diefenbaker will be entitied to go to the 
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, Other People’s Views 
IT S ALL VERY NICE to have these clubs ne ip 


immigrants get settied here, but, a ares the St. 
Catharines Standard. “the best thing for an immi- 
grant to do is to get used to Canada and Cana- 
dians.”’ 
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NO WONDER TAXES 
Owen Sound Sun-Times lat, 
“in 1950 wages and salaries paid out by the Federal 
Government totaled $330 million. In 1956 $680 
million ; Provincial and municipal wage and 
salary outlays more than doubled” during the 
same period 


which points out 


7 - 
PEARSON'S BLUNT criticism of United 
trade policies gets warm approval from the 
Montreal Star. “Washington might begin tc ask 
itself if its way of reducing the U.S. wheat surplus 
is worth a disgruntied northern neighbor, or 
whether the tariff unceasing watch over 
their individual commercial interests weighs in 
the balance against effective continental defence.” 
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NOVA SCOTIA IS GETTING a $40 million pulp 
mill, and the provincial government has signed a 
fiftv-year agreement with the newly formed com- 
pany says the Fredericton Gleaner, It is generally 
agreed that the new firm is closely associated with 
a Swedish business group. 

Here we have another instance of the great 
interest foreign investors are showing in Canada, 
In this case, it is gratifying to note, a Maritime 
Provinces site has been chosen by the investors. 


CANADIANS WILL APPLAUD the formation 
of a special committee of leading private citizens 
of both Canada and the United States to study, 
chiefly, the differences between our two countries 
says the Vancouver Sun. It will provide one more 
pressure point to stir the bland American giant 
into realizing that all is not necessarily rosy along 
his northern frontier 

The personnel of the adds to 
hopes Canadians must hold out for it. It is 
of industrialists. 
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Debate on Shakespeare Has Everything 


Murder, Sex, Forgery and Politics Mixed Up in This Ancient 


‘ 
By J. B. McGEACHY 

“And who do YOU think 
wrote this play?” a friend 
asked after we had seen the 
current and brilliant produc 
tion of Hamlet at the Stratford 
Festiva! 

On giving my vote for Wm 
Shakespeare, I reflected that I 
Wasnt up on new twists 
in the argument and couldn't 
offer a good defense of 
Stratford man,” as his detrac 
tors call him, against the latest 
Claimants : 

The 


tne 


se 
‘ 
ne 


question of 
whether Wm. Shakespeare of 
Stratford, England, was the 
greatest poetical and dramatic 
genius on record, or an igno- 
rant third-rate actor and 
theatrical bum with a gift for 
imposture and a sharp eye for 
@ good racket 

After a period of 
mersion in the ubject, I 
recommend the Shake 
my as the best literary 
detective story around. It has 
everything: sex of all kinds in 
abundance, murder, 
espionage, cipners, 
grams and codes, forgery, wife- 
desertion, high-born lords and 
low-born peasants, along with 
learned debate on how much 
or how little Greek, law, navi- 
gation, love, psychology, poli- 
tics, Italianate manners and so 
on was known to the contes- 
tants. 

lL am now less sure of Shakes- 
peare than I used to be, more 
impressed with the argument 
that he couldn’t have written 
either Hamlet or Love's La- 
bor’s Lost. But I don’t see any 
convincing answer to the ques- 
tion: If not William, who? 

Francis Bacon, so far as I 
know, was the first and only 
nominee when the battle began 
more than a hundred years 
ago. Today the field is open. 
Sundry belted earls have been 
proposed; and one writer sug- 
gests that Queen Elizabeth I 
herself might yet be in the 
race. The most promising of 
the new contenders are un- 
doubtedly Edward de Vere, 
17th Earl of Oxford, and Chris- 
topher Marlow. Bacon appears 
to be running well behind 
both; but to believe completely 
in either is more than I can 
manage. 

Was He Educated? 

Origin of the whole uproar, 
atill going on in books and 
journals, is a widely held be- 
lief that Shakespeare (or 
Shaksper) of Stratford hadn’t 
enough education to write his 
supposed works. His father and 
mother could neither read nor 
write; there’s no specific evi- 
dence that their son ever went 
to school anywhere. 

Probably he did attend Strat- 
ford Grammar School but the 
learned men say it wasn't 
likely to be any great shakes 


course iw 


nam 


total im- 
Cati 
vpea4©re 
lery 


treason, 
crypto- 


doubt had its few books chain- 
ed down so that they couldn't 
be borrowed 

Later William worked in nis 
butcher snop — pere 
Shakespeare alsa dealt in grain 
and wool and attained mod- 
prosperity. William was 
married young, with some ev! 
dence of “anti-nup” as one 
writer coyly puts it, and then 
went off to London where he 
is first found holding horses 
heads at theatre doors. Later 
he had a minor theatrical job 
as servitor or call-boy. Some 
deny that he ever had an act- 
ing part; others allow that he 
got as far as Hamlet's father’s 
ghost, in which case he was 
no Laurence Olivier 

Old-time Baconians, who as- 
saulted their opponents with 
terms a8 crass ignoramus 
and unscrupulous forger, de- 
nied that Shakespeare ever 
wrote a play or any part of 
one, but not that he made some 


father’s 


erate 


sucn 


“a” dramatist: he was the 
best ever, and his writing 
showed not only superb art but 
wonderful knowledge of 


human mind. the 


the 
of the 


court 
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Where, they demand, did 
the untutored bumpkin from 
Stratford pick all this up? It’s 
provabie that he didn't go | 
a university, or th ' of 
court wasnt know! a 
traveller, didn’t é- 
royal court and wasn't 
while he lived, personally ac 
claimed as a lIiterary 
How could he be t! 
bard of Avon’ 

Well, | suppose most of us 
will continue to believe that he 
did write the plays (or some 
of them in whole or part), in- 
credible though it may appear 
to some people. For one thing, 
it’s pleasant to believe in such 
marvels. For another, 
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“Question is whether ‘the 
Stratford Man’ was a mighty 
genius or an ignorant third- 
rate ham actor with a gift 


for imposture. 
Shakespeare wrote 


plays.” 


. McGEACHY 


| still think 
the 





money from the theatre, Yet 
when he retired to Stratford, 
he showed no further interest 
in drama or literature. 

When he died, he had no 
books to bequeath (though his 
will mentions many kinds of 
personal belongings and what- 
ever books he had must have 
been valuable) nor had he any 
theatrical rights to leave to his 
wife, along with his second- 
best bed, though common law 
copyright existed in Elizabeth's 
time. 

Still more remarkable, no- 
body spoke a eulogy, proposed 
a memorial or _ particularly 
noted his death at the time. It 
was years later that British 
Stratfordians decided he must 
have been a great man and got 
their Shakespeare’ industry 
started. 

The right answer to all this 
is of coursé: What of it? Other 
great writers had a poor start 
(e.g. Dickens in his blacking 
factory), deserted their wives, 
got into financial disputes (as 
Shakespeare did) and died in 
no blaze of glory. 

But Shakespeare, the other 
side says, was not just “a” poet 


the suggested frauds can really 
be swallowed: but they all 
make good stories 
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The Marlowe Story 


To begin with the newest 
and most marvellous (if true), 
it’s necessary to note that 
Christopher Marlowe was born 
in 1564 (the same year as 
Shakespeare), had a brilliant 
career at school and university, 
then settled in London and 
wrote such extraordinary plays 
as Tamburlaine. 

But he was also a rakehell, 
tosspot and disturbing influ- 
ence on a scale that startled 
even the Elizabethans. That 
generation of British lived in 
an emotional jungle so hot and 
entangled that we can hardly 
imagine how they lived at all. 
But Christopher Marlow was 
just too incandescent. Among 
other things, he _ preached 
atheism and mocked the church 
(offences still punishable by 
burning), announced his inten- 
tion of producing counterfeit 
coins, drank too much, engaged 
in spying in Europe, and was 
probably bisexual. 


years, it is in al! the reference 
books, that Marlowe was st 
bed and killed in a 
Draw! near 
when fhe 
Caivin Hoffman 
ent story, with gr 
in a DOOK Caliedq “inf 
of the Man Who Wa 
peare.” It wasn’t 
was killed in 
: a pel 
wno Was nastil' 
Marlowe tne poe 
in tne pot 
Shortiy before the braw 
had been arrested on capi! 
offenses. He had 
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erful! 


Walsingham 
protecto! and 
hatched a Ittle conspiracy. 
Two hired rapscallions met : 
put to death a third man in 
obscure pub, believing the v: 
tum to be Marlow: 

The dramatist the 
to Europe and lived 
identified. But until! 

(date unknown) he 
plays and poems which 
peared in London under 
name of Shakespeare, nothing 
loath to accept a fee for the 
imposture. 

Mr. Hoffman su: 
extraordinary theory by 
ing, for one thing, that Shakes- 
peare’s first published work 
did not appear until after 
Marlowe was supposedly dead 
and buried. Marlowe wrote it, 
says Hoffman; in fact he wrote 
all “the works of Shakespeare” 
-—— though in some plays the 
collaboration of otner hands is 
conceded. 
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The 1593 Inquest 

Evidence offered to support 
this new heresy is certainly 
remarkable. Mr. Hoffman (who 
spent 19 years on the research 
job) dug up records of the 
coroner's inquiry into the death 
in the tavern. It was a very 
hurried and_ unsatisfactory 
affair, he shows; and it looks 
quite tenable that the coroner 
was Walsingham’s stooge. 

A small but fascinating item 
in the proof is from “As You 
Like It.” In this play there’s a 
minor character called William 
(one of Shakespeare’s, or 
Marlowe's, very few Williams), 
an ignorant rustic. The witty 
Touchstone throws this scorn- 
ful line at him: “All your 
writers do consent that ipse is 
he; now you are not ipse for 
I am he.” 

This, says Hoffman, is Mar- 
lowe tipping off his friends in 
the audience that he’s the 
author of the play, and not 
Shakespeare as advertised. In 
the same play there’s an un- 
necessary character called 
Martext; which, according to 
Hoffman, is short for “text by 
Marlowe.” There are several 


he didn't do anyt 
except insert 
the true state ot ; 
An extraordinar’ 
Oxford too disdainf 
to claim his work” 
appear to be carryin 
pride t at 
not the explanation given 
“This Star of England.” Briefly 
the authors say that Oxford's 
plays depicted real characters: 
Queen Gertrude in Hamlet, for 
instance, 1S ac Wueen 
Elizabeth with whom the car! 
was in love. Court intrigu 
and rivalries forced 
keep his 
was left 
Not 
recently 


crathk too tal! [ 
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lily 
anonymity, or wnat 
of it. 
much has been 
about Bacon as 
candidate. His motive for stay- 
ing out of the picture and let 
ting William take the credit 
would be roughly the same 
as Oxford’s; but it has always 
seemed totally inconceivable to 
me that Lord Verulam, the dry 
philosopher and cunning poll 
ticlan, could have written any- 
thing that’s attributed O 
Shakespeare. Oxford and Mar 
lowe are to my mind much 
more attractive runne! 

However, anyone who want 
to learn how the argument wa 
conducted 40 or 50 years ago 
when Bacon was at 
of it, may read “Is There a 
Shakespeare Problem?” by Si 
George Greenwood and “The 
Baconian Heresy” by . M 
Robertson. 
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Bank of Montreal 


Rights Expire Friday, August 9th 


Shareholders of the Bank of Montreal and all 
other holders of the Bank's Rights should 
exercise them immediately. After August 9th 


thev are valuciess: 


We believe this is an opportune time for others 
to acquire an interest in the Bank of Montreal, 
either by the purchase of shares, or the purs 


chase and exercise of the existing Rights: 


A. E. Ames & Co. 
Limited 
Business Established 1889 














on a Guaranteed 
Deposit Account 
of $500 or over 


Interest computed on 
minimum MONTHLY balance. 


CANADA TRUST 
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Offices in 15 Principal Cities 








around the year 1570 and no It has been believed for 350 





other even more ingenious but 











to help you beat the clock on the job! 


TOUGHEST TIRES EVER BUILT 


Today’s fast schedules make breakdowns costly. That's 
why it pays to have the world’s toughest tires on your 
rolling equipment. 


Firestone has developed the strongest nylon tire ever 
made. The nylon cords are conditioned by Firestone’s 
exclusive Gum-Dipped Safety-Tensioned process which 
controls tire stretch and tread-cracking. Firestone nylon 
plies resist impact breaks in the hardest going. They 
give you extra protection against flex breaks, heat failure 
and deterioration from moisture. 


Firestone nylon tires beat breakdown losses on the job. 
And nylon-armored long life adds up to the lowest cost 
per-hour operation of any truck or construction tire. 
That’s why it pays to use Firestone — and the cost 
record prove it! 
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more complicated clues. Mar- 
lowe’s friends, says our author, 
spotted them in the script and 
delayed production of the play. 
because they thought it too 
risky. 

But the most persuasive evi- 
dence for Marlowe, I think, re- 
lates to style. Some years ago, 
it seems, a learned European 
attempted to apply measuring 
tests to the works of numerous 
great writers, calculating 
length of words used, length of 
sentences, discovering patterns 
that could be described arith- 
metically. By these tests all the 
styles were markedly different 
except that Shakespeare’s and 
Marlowe’s couldn’t be told 
apart. 

Then there’s an extraordi- 
nary number of Marlovian 
echoes in the Stratford man’s 
work. Take, for instance, this 
from Marlowe’s Dr. Faustus: 
“Was this the face that launch- 
ed a thousand ships?” and 
compare it with this from 
Troilus and Cressida: “She is a 
pearl whose price hath launch- 
ed above a thousand ships.” 

There are hundreds of such 
parallels; and the argument is 
that the very great poet who 
“wrote Shakespeare” might be 
“influenced” by another but 
wouldn't continue through life 
quoting or pinching his lines 
and thoughts. Yet he could 
have a trick of quoting or 
echoing himself. 

So much for Christopher 
Marlowe. Are you convinced? 
Neither am I. The story is just 
too far-fetched for belief. 


The 17th Earl 


Oddly enough, in another 
book just read or rather skim- 
med (it has 1,279 pages) the 
Touchstone line, “you are not 
ipse for I am he,” is also quoted 
as evidence. But this time it’s 
not Marlowe exiled in Europe 
but Edward de Vere, 17th Earl 
of Oxford, who's said to be 
notifying the people out in 
front that he is the true author. 

Oxford’s claim is expounded 
with infinite detail by Dorothy 
and Chariton Ogburn in a 
work called “This Star of Eng- 
land.” Their story is wildly 
different from that told about 
Marlowe. The two Aave no link 
of any kind. They agree only 
in banishing poor Shakespeare 
to outer darkness as a low-born 
ignorant crook. 

The 17th earl was of course 
very nobly born. He showed 
immense talent from his early 
years, did well at Oxford and 

















Are you ready for 


Now is the time to check your first-aid 
cabinet...for more accidents occur in 
the summer than in any other season of 
the year. 


In fact, almost one third of all accident- 
al deaths occur during the summer 
months ...to say nothing of the almost 
endless number of burns, cuts, bruises 
and other injuries associated with out- 
door activities. 


Regardless of how well equipped your 
first-aid cabinet is, it will not do you much 
good unless you really know how to give 
first-aid treatment properly. 


For example, it 1s important to know 
what to do and what not to do in situations 
ranging from minor scratches or cuts to 
more serious 
bones. 


injuries such as broken 


To treat minor cuts: most cuts heal 
quickly if cared for promptly, but can 
become serious if infection develops. The 
first and most important thing to do is to 
wash the cut under warm running water 
Then apply a mild antiseptic and sterile 
compress to the injuries. 

If iodine is used, remember that it be- 
comes stronger with age and old solutions 
should not be applied. 


lie 
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To treat more serious injuries: fa 
cause many serious especially 
among young children and people age 
65 and over. If you suspect a fall has 
caused a broken bone, do not move the 
victim unless absolutely necessary. Keep 
the patient as warm and comfortable as 
possible and get medical care promptly. 


mpuries 


If an accident occurs and you cannot 
determine its extent or seriousness, cal! a 
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COPYRIGHT CANADA, 1957 — METROPOLITAN LIFE INSURANCE COMPANY 


Metropolitan Life 
Insurance Company 


(A MUTUAL COMPANY) 
Home Office: New York 
s 


emergencies like these? 


doctor. Describe the injury, tell him where 
the victim is, what you have done and the 
victim's apparent condition. 

With your description, the doctor can 
offer suggestions, decide how urgently he 
is needed and foresee what equipment he 
should bring. | 
To help you give the right care at the 
right time, Metropolitan offers its new 
first-aid chart. It tells what to do for 
many common emergencies— burns, cuts, 
fainting, poisoning and others. /1 also 
features, with illustrations, the new method 
of life-saving to apply when someone is 
nearly drowned. 

This handy first-aid chart may heip 
you keep a minor injury from becoming 
serious — perhaps even save a life. For 
your free copy, just clip and mai! the 
coupon below. 
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Metropolitan Life Insurance Company 


Canedion Head Office (Dept. H.W.) 


Ortewe 4, Conade 





Please mai! me a free copy of your 


Canadian Head Office: Ottawa 


First-Aid Chart,’ 87-¥ 
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Our U.S. Trade: What’s the Next Move by Tories? 


A thorough re-examination of Canada's trade 
policies is one of the commitments undertaken by the 
new Conservative Government. 


It could affect Canadian business profoundly. 


FP herewith begins a series of articles examining 
the facts of our external trade, the policies which have 
inspired it so far, and the alternatives which the Con- 
servative ministers must consider. 


To follow Mr. Diefenbaker’s weekend talks with 
Secretary of State Dulles, this first article discusses 
relations with the United States. 


lt describes contrasting Liberal and Conservative 


attitudes. 


And it gives the first published account of how 
President Eisenhower presented Mr. St. Laurent, at 
their first meeting in 1953, with a proposition for free 
trade between Canada and the U.S. And of how 
Mr. St. Laurent turned it down and why. 


Later articles will continue discussion of our rela- 
tions with U. S., examine the prospects for a Common- 
wealth Trade Conference, and consider Canada's re- 
lations with the planned European free trade area. 


OTTAWA (Staff)—The con- 
duct of Canadian relations 
with the United States is the 
greatest problem facing any 
Canadian government. 

U. S. relations dominate all 
economic policy and vitally 
affect all business, trade and 
finance. 

Will Prime Minister Diefen- 
baker’s approach be different 
from Mr. St. Laurent’s? He 
says he is determined to 
strengthen Commonwealth tiles. 
He says he wants to divert 
some of our trade away from 
the U. S. to overseas countries. 

What sort of changes are the 
Conservatives likely to make? 
How will they affect your day- 
to-day business? 

The Conservatives have come 
to power at a time when U. 8B. 
investors and corporations hold 
more contro] over the Cana- 
dian economy than ever be- 
fore. U.S. decisions have never 
been so important both in our 
external trade and our internal 
economy. 


The Broad Look 


What will strike the new 
ministers, as they look at trade 
policy? 

They will find Canada at the 
crest of a wave of what people 
ealled “prosperity,” and liking 
it. 

They will find Canadians 
spending with a gay and lavish 
hand, and buying more from 
the U. S. than ever before at 
a discount of 5%. 

They will find Canada, as a 
nation, earning enough ex- 
change to pay VU. S&S. only 70c 
on the dollar. 

Threé quarters of Canada’s 
foreign spending is in the U.S.; 
and ministers will soon learn 
that it is done on a strange, 
new “deferred payment” plan. 
Canada provides goods or serv- 
ices worth 70c for every dollar 
it spends in the U. S. We earn 
five cents from overseas coun- 
tries and put it against our 
U. S. deficit. But we still have 
25c on every dollar on which 
payment is deferred. 

Part of this is simply bor- 
rowed, with interest charges to 
be met every year,and a fixed 
date for repayment. 

The other part is in equity 
stocks, which carry no fixed 
charges. But every dollar of it 
represents a little more foreign 
control of Canadian businesses 
and Canadian resources. 

To a new Conservative min- 
ister the whole picture must 
look like a mescalin-inspired 
dream, And here is the gaud- 
iest touch of all: 

The Canadian dollar will 
buy less and less Canadian 
goods each month, but it buys 
more and more foreign goods. 


The Effects of Inflation 


As inflation reduces its real 
value, the foreign demand for 
it continually grows. 

The purchasing power of the 
Canadian dollar has already 
dropped farther and faster 
than the U. S. dollar, because 
the pace of Canadian inflation 
exceeds U. S. inflation. But 
foreign investors (and specula- 
tors) keep on demanding more 
and more Canadian currency 
in the exchange markets; so it 
gets a scarcity value. 

Imports become cheaper than 
Canadian goods; Canadian pro- 
ducers and exporters get less 
and less return for their prod- 
ucts; and the trade gap widens. 

Our “prosperity,” in fact, 
becomes more and more de- 
pendent on the fickle whims 
of investors and speculators in 
New York. 

The new government has 
certainly inherited an extraor- 
dinary situation 

How did the Liberals man- 
age it? 


What will the new govern- 
ment do differently” 

The first part of the answer 
is simple: The Liberals didn’t 
pretend to manage it. They 
claimed that free market for- 
ces were the best long-run sol- 
vent. 

If Liberal leaders ever ac- 
knowledged uneasiness — and 
some of them certainly felt it 
—they would say that there 
was nothing the government 
could do. One minister said: 
“Growing subservience to the 
United States is inevitable, 
anyway.” 

The Conservatives, obvious- 
ly, don’t yet know how they 
may manage economic policy 
in this crucial pass, nor even 
whether they can manage it. 

To the Conservatives’ 
plamt that too much of 
trade is concentrated on the 
U. S., the traditional Libera! 
answer was: “It’s not Canada’s 
fault that Commonwealth and 
overseas markets were closed 
to us after the war. That was 


our 
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com-’ 





the decision of other countries. 
It could have been very ser- 
ious for us; but the effects were 
mitigated by the development 
of a greater market in the 
a. 

To the Conservative com- 
plaint that too much VU, §S. in- 
vestment is threatening Cana- 
dian independence, the conven- 
tional reply has been: “Do you 
want new capital for develop- 
ing Canadian resources, or 
don’t you?” 


Facts Alarming 


Yet the facts are, in some 
respects, alarming. Canada has 
been depending on foreign in- 
vestors for one dollar out of 
every three invested in this 
country. 

As the Tories see it, the St. 
Laurent-Howe ministry made 
tremendous efforts to be “bud- 
dies” with Washington. In 
Conservative eyes, this falsi- 
fied the relationship between 
the two countries. It may have 
deceived Canadians, they say, 
but it didn’t impress Washing- 
ton. 

Conservatives, of course, 
point to the things that didn’t 
go right with the U. S. for all 
the display of intimacy; to the 
unheeded protests about wheat 
disposal, the bans on dairy 
products, the GATT waiver 
pushed through against every 
Canadian pressure, the quotas 
on grains, the narrow range 
into which our exports have 
been squeezed, the recurring 
threats.of action against our 
fish, and lead and zinc, and oil. 

The Liberals reply that their 
patient efforts to keep close 
and friendly relations, person- 
ally as well as Officially, 
brought dividends for Canada. 
They point to the maintenance 
of our fish markets (so far); 
to the work of E. J. Cannon in 
helping Canadian exporters 
through U. S. customs proce- 
dures; to the President’s re- 
jection of several Tariff Board 
recommendation for increasing 
tariffs or reducing quotas. (Rye 
and alsike seed were the lat- 
est). 

Yet, the picture of a special, 
intimate, favored position in 
Washington never convinced 
even all the members of the 
Liberal cabinet. There were 
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Hew Imports Have Grown 
RATES OF GROWTH, 1953-56 


(Gross domestic investment) 
Consumers’ expenditure 


Percentage Increase 
By Value By Volume 
eb: 15 


37 
23 
30 
33 


25 
20 
26 
n.a. 
41 n.d. 
26 n.d. 
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OUR TRADE RELATIONS WITH UNITED STATES 





TOO MANY EGGS IN ONE BASKET? 


We Sell Our Goods in These Export Boskets: 


U.S. — 59% 
U.K. — 17 % 
EUROPE — 10% 
OTHER 


COMMONWEALTH — 6 % 
LATIN AMERICA — 5% 


WE EARNED: 
$2,850 


IT’S OUT OF BALANCE 
The balance on commodity trade with U. S. 


hee ee C@hes'en “Sr Genes of pereecen. cele & ten} 


OUR DEBT BURDEN GOES UP 


Per Capite increase in Canada’s 
Foreign long-term debt 


WE SPENT: 
$4,025 














We Buy Our Goods from These Import Baskets 


U.Ss.— 73% 
U.K. — 92 % 
EUROPE — 5% 
OTHER 


COMMONWEALTH — 4% 
LATIN AMERICA — 6% 


WE EARNED: 
$1,135 


DEFICIT: $1,175 MILLION 


Balance on Travel, dividend and interest, 
freight and payment for services: 


ae 
| | 





WE SPENT: 
$1,619 
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tech Conadian's share of Canada's long-term credits abroad 





DEFICIT: 





come te about $250 in 1952; it wes probably ebout $300 ot 


$484 MILLION. the beginning of 1957. 











ministers who would have pre- 
ferred to abandon it—as the 
Conservatives probably will. 
At his very first meeting 
with President Eisenhower. 
Mr. St. Laurent found himself 
being invited to bring Canada 
into a special trade deal with 
the U. S. far more exclusive 
and intimate than he or his 
government were prepared for. 


feptiil 


First of a series of articles on 
Canada's trade 


Part I: The U.S. 
By MICHAEL BARKWAY 


iy 


It’s more than four years ago 
now, and the Eisenhower cab- 
inet was very new at the time. 
But what took place at that 
meeting is m) fascinating 
glimpse into history. 

The meetings were in Wash- 
ington in May, 1953. Mr. St. 
Laurent took with him L. B. 
Pearson and J. W. Pickersgill. 

On the U, S. side Mr. Eisen- 
hower brought to the confer- 
ence table John Foster Dulles, 
Charles Wilson (Defense) and 
George Humphrey (Treasury). 
Then as now, the Canadians’ 
chief concern was with VU. S&S. 
trade policy. 

Then as now, Agriculture 
Secretary Benson's agricultur- 
al policies were damaging 
Canadian farmers. 

The U. S. ministers didn’t 
seem to know about these 
threats to Canada. When agri- 
culture was mentioned, they 
said: “Perhaps we should have 
had Benson here.” The discus- 
sion got no further. 

When lead and zinc were 
mentioned, they expressed sur- 
prise and distress that Cana- 
dian-U. S. relations should be 
jeopardized: it was a new idea 
to them. 

And it led them to suggest 
that, as between Canada and 
President Eisenhower, Wilson 
and Humphrey, they came out 
with the proposition that there 
ought to be free trade between 
Canada and the United States. 

The minutes recorded: “The 
President enquired whether 
there was any objection to a 
customs union.” 

The discussion showed it 
wasn't a full customs union he 
had in mind, with a common 
tariff against the rest of the 
world, but just a close recipro- 
cal tariff deal between our two 
countries. Perhaps the embry- 
onic idea was something like 
the free trade area now pro- 
posed in Europe. 

Mr. St. Laurent did the main 
job of straightening things out. 
He reminded the Americans of 
GATT, which the U. S. had 
been pushing. He mentioned 
the principle of “most-favored- 
nation treatment.” One re- 
sponse from the U. S. side was: 
“Couldn't we have a sort of 
‘super - favored - nation’ treat- 
ment?” 

The Canadians explained 
very clearly that Canada want- 
ed multilateral trade, not a 
special private deal. We want- 
ed to sell in the U. S. But we 
wanted overseas markets too. 
So we must also buy from 
overseas. 

The U. S., Mr. St. Laurent 
reminded the Americans, had 
always objected to Common- 
wealth preferences. Canada 
had agreed not to extend them. 
We couldn't immediately turn 
around and make a new pref- 
erence arrangement with U. S. 

All this is water over the 
dam now. Two of the U. S. 
spokesmen—Wilson and Hum- 


phrey—had special connections 
with Canada in private life. 
All the Americans were very 
new to public office. 

But there’s still some inter- 
est in the fact that their first 
inclination was to tear down 
all trade barriers between 
Canada and U. S. They show- 
ed no similar enthusiasm for 
reducing tariff barriers for the 
world in general. 

Even Mr. Eisenhower, who 
—then as now—was the only 
one who seemed to grasp the 
importance of U. S. trade pol- 
icy for political and strategic 
the U. S., tariffs ought to be 
drastically reduced; but not 
for other countries. 

Customs Union? 

After a huddle between 
relations, was worrying—then 
as now—about creating pock- 
of unemployment in the 
U. S. and preserving unity in 
the Republican party. 

The incident has more than 
historical interest because the 
idea of a special Canada-U. S. 
deal may still be in the Presi- 
dent's mind. He has repeated 
it to Canadian visitors within 
the last 12 months. 

The free trade proposition 
which Mr. St. Laurent wouldn't 
look at is not likely to be taken 
up by the Conservatives either. 

As the Tory ministers get 
down to detailed consideration 
of trade policy they'll start 
with the fact of the huge Cana- 
dian trading deficit with the 
U. S.—both on commodity 
trade and on “invisibles” like 
tourism, interest payments, 
freight charges, etc. 

Here is a view of the import 
picture, as it may appear to 
the new government, (A sub- 
sequent article will examine 
the export and capital inflow 
side). 

THE TRADE DEFICIT: 
1. Imports 
You'll soon be hearing a new 


point of view on Canada’s 
huge splurge on imports. 


ets 


$] 865 


40% 


Last year, we spent 
million on capital goods 
more than in 1953 

But we also spent $1,630 m: 
lion on consumer goods—26% 
more than in 1953 

The U. S. incidentally, sup 
plied 86% of the capital goods 

about the same as in 1953 
and 69% of the consume! 
goods (61% in 1953). 

You may expect new 
government to consider afresh 
the impact of all these imports 
on Canadian manufacturers 

The position of Canadian 
mr.anufacturing is not reassur- 
ing. 

An analysis made by FP, 
Jan. 7, 1956, showed that man 
ufacturing was lagging wel! 
behind in Canada’s post-war 
growth. Up to the end of 1954, 
at least, it was getting a dimin- 
ishing share of the national in- 
relatively good year). 
come. At that time FP said 

“Manufacturing appears to 
be gently, gradually, but de- 
finitely declining in impor. 
tance.”’ 

If tha. was true at the end 
of 1954, it can be repeated with 
twice as much force today. 

The table shows, in value 
and volume terms, how little 
manufacturing output in Can- 
ada has grown since 1953 (a 

In volume terms, it has in- 
creased less than half as much 
as consumer spending, and lit- 
tle better than one third of 
capital spending. 


It is way behind the Gross 
National Product. 

But imports have increased 
more than any of these. 

By volume, imports were up 
26%, Canadian domestic in- 
vestment by 25%, consumer 
spending by 20%, gross na- 
tional expenditure by 15%— 
and manufacturing by 9%. 

The imports, you'll notice. 
show much less price change 
between 1953 and 1956 than 
any of the Canadian indexes 


at 
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WASHINGTON 





Special Correspondence 


WASHINGTON, D.C. The 
Tennessee-Midwestern case which 
has been dragging through Wash- 
ington’s red tape jungle for over 
a year, snapped into excitement 
this past week. 

Charges of attempts at mono- 
poly, bone-rattling of old Sam 
Insull and accusations by column- 
ist Drew Pearson sparked the 
excitement over bringing Cana- 


Canada pipeline. 


The Justice Department cleared 
up the initial confusion by say- 
ing it has launched an investiga- 
tion of charges of alleged attempt- 
ed monopoly by American Natur- 
al Gas, Peoples Gas, Light and 
Coke, and Northern Natural. 





into the situation and said he 





quickly wind up its investiga-| 
tion. He wants the Canadian gas 
in his area as fast as possible. 

The story goes back to the pri- | 
‘vate sessions Tennessee head | 
| Gardner Simonds had with offi- 
'cials of American Natural, 
| Peoples and Northern Natural. | 
| The charge was made that offi-| 
|cials of the three companies de-| 
manded that Simonds sell them) 
75% of the stock in the new pipe- | 


Charges Inject Zip 
In Gas Import Case 


dian natural gas into’ the north-| 
ern Midwest area from the Trans- | 


_ Northern 
Sen. Alexander Wiley jumped) 


hopes the Justice Department will | 





lime from Canada to the Gulf of 
Mexico. 

Simonds emphatically  said| 
“no.” Tennessee is planning to| 
build a pipeline up from the Gulf 
as well as one down from Can-| 


| 


ada. | 
Keeping an Eye | 


Sen. Wiley’s legal counsel, Bo!- | 
ton Smith, says the 75% demand 
was made twice, and he says the | 
Senate Anti-Trust Subcommittee | 
also is keeping an eye on the case. | 

The first meeting of Simonds | 


'and officials of the other com-' 


panies was said to have occurred 
in Chicago last December. 

The ‘second meeting was in 
Washington the next month. 

Columnist Drew Pearson says 
American Natural, Peoples and 
Natural represent the 
Insull holdings in Illinois, Indi- 
ana and Wisconsin. 

Pearson says that Simonds of- 
fered these companies 40% of the 
stock of his Gulf-to-Canada pipe- 


| line but no more. This again was 


turned down, it is charged. 
The attorney general of Wiscon- | 


‘sin filed a complaint with the | 


Justice Department against the! 


| three companies on March 13 of | 


this year and it is on this com-/| 
plaint that the Justice Depart- | 
ment is investigating the attempt- | 
ed monopoly eharges, 


» are two Significant rea- The present exchange rate 
gives U. S. goods a 5% price 
advantage over Canadian 
goods 

Naturally Canadian manu- 


facturers feel no great enthus- 


lasm about the spate of for 
eign investment. What they 
see is that it brings imported 
goods at a 5% discount—on 
terms (for the nation) of 70% 
cash, 30% credit. 


S. pri 
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haven't risen 
Canadian price 
Ou Is worse by any) 
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standard 
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nadian daoliar. 


appreciation of 
On annua 
es, helped to reduce the 
of imports to Canadians 
; factor has been 





© Why leave money in the bank at 254%,% interest when you 
can get 4%, 5% or more, in dividends from shares in sound 
Canadian corporations? Our weekly list shows the current 
price, dividend rate and yield on 114 dividend-paying stocks 
listed on The Toronto Stock Exchange you may see this 
list by asking for a copy of “Investment Yields”. 


MOSS, LAWSON & CO. 


EMBERS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. © TORONTO | ¢ EMPIRE 8-4641 


DONALD M. M. ROSS * DONALD G. LAWSON * WILLIAM |]. KER& 
ROBERT B. G. CLARKE « TERRENCE J] O'ROURKE 
ERIC M. WATSON ¢ STANLEY E. RODBARD 


Consultant; FRANK G. LAWSON 


1 most im 
in tne last 12 
» U.S, dollar has dropped 
about 98% to below 95% 


mOontns., 





a beginning for a 

CCOTLOTILiC rela- 
th the United States 
the 


Such das Government 


starting. 


Next Some 
facts Conservative munisters 
will face—on exports, on US 
imvestment, on processing 
raw materials 
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New Butler Low-Profile Building system brings modern, 


sweeping look and clear-span interiors to supermarkets, 
showrooms, factories and warehouses. 





AND HANDSOME 


Now, you can get modern, flat-roof 
appearance in a commercial or in- 
dustrial building with the efficiency 
only a clear-span interior can offer. 
Yet you pay no more for this unique 
combination of advantages than for 
ordinary construction with its forest 
of interior posts and trusses. 

An exciting “first” in modern con 
struction methods makes this pos- 
sible. It’s a new, Low-Profile building 
system developed by Butler, world’s 
largest manufacturer of pre-engi- 
neered buildings. This building sys- 
tem uses a specially designed steel 
framework so strong it can bridge 
floor areas up to 100 feet wide with- 


a> 


prose 


out using a single post or roof truss. 
The interior is wide open—wall to 
wall. There’s nothing to limit layout 
planning, partitioning, illumination 
or decoration. Outside, the roof line 
of this framework is so low that the 
building it produces looks almost flat 
roofed—as modern as today’s newest 
architecture. 

With traditional construction 
methods, this combination of a low 
roof profile and a clear-span interior 
is virtually unattainable at any rea- 
sonable price. Yet, because of the 
construction economies inherent in 
the Butler Building System, you get 
both at no extra cost. 


Made im Canada by Canadians 
BUTLER MANUFACTURING COMPANY (CANADA) LTD, 


Queen Elizabeth Highway ot Walker's Line, Dept. 3, P.O. Box 506, Burlington, Onterie 


| Buiidings ° Oi! Equipment * Ferm Equipment * Dry Gleeners Eq vipment * Guideor Advertising Equipment * Gustem Fabricaties 
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Smiles, Frowns Greet 


Dollar’s New Strength 


As the spreaa oetween the 
Canadian and U.S. dollars wid- 
ened this week, so did the gap 
between the glee of importers 
and the gloom of exporters 

Early in the week, the U.S 
doliar was worth 9425/32 cent 
in Toronto's money market 

In New York. our dollar closed 
Tuesday at a value of $1.05 17/32 
the closest it had yet come to 
the November, 1933, peak of 
$1.05 20/32. 

To importer 
ing in the U.S. or abroad. to 
h dey of Canadian securitie 
the growing strength of our dol.- 
la good new 

exporve! 


nateriais. ' Tle rai as ire i 


| 


to tourists trave! 


npeting with imported good 
and to merchant who offer he 0d 
and services to U.S. visitor 
Canada, the exchange problem 
now greater than at any 
since it began in 1952 

Imports Are Cheape 

Much of Canadian indust 
to buy components from the 
to De assembied nere 
finished product 

For manufacturers in this cate- 
gory the automotive industry 
& prime example each new dip 
in the 4J.S. dollar mean that 
these imports are that much 
cheaper 


Qn ANOLE | nes 


Ever since the Canadian dolla: 
went to a premium over the U.S. 
doliar .nore than five years ago 
this has been a@ major factor in 
offsetting the rise in costs of labor 
and materials generally 

This summer’s Canadiau visi- 
tors to the U.S. are also reaping 
the benefit of the 5c-plus prem- 
ium on their dollar 

They are, that is, if they have 
had the foresight to convert their 
money into U.S. dollars before 
leaving home U.S. merchants 
are notoriousiy loath to pay a 
premium. 

Americans. of course 
required LO accept 
money at ail, and in the interio 
of the U.S. the public generally 
may not be aware of the Cana- 
dian dollar’s worth 

A major cause of the strength 
in our dollar is the continuing 
heavy purchases of Canadian 
tocks and bonds by foreign in- 
vestors 

Their purchases of Canadian 
funds to finance these transac- 
tions help to boost the value of 
our dollar, while their purchases 
of the securities themselves pro- 

ide a form of support for Cana- 
dian stocks and bonds generally 

In the first four months of this 
year, foreign investors bought a 
net total of $59.9 million out- 
tanding Canadian securities (12- 
month 1956 total was $207.9 mil- 
lion) 

Although Canada repatriated 
from the U.S. $8.7 million in| 
outstanding securities in January- 





April this year me $367 
lion U.S.-pay bonds and stocks 
were issued by Canadian govern- 
ments and corporations in the 
same period 
Exporters Hit Hard 
The dollar bill has two 
The side th 
Nas pecome 
gioomy as the di 
dollars has risen 
Price 
Canadian ! 


ed 


rises I 
Canad! 
Crease 

President D. W. Amb: 
Abitibi Power & Paper | 
attributed ae ne r 


+ 1 
irst-niz 


snare | 
m lars 
favorable exch: 
Othe: 
duce! 
Gold. for instance 
U S. at the official! 
in U.S. funds; thi 
in the mid-1930 
That is now wo! 
Canadian, or more tl 
the figure prevailin: 
U. S. dollar was at its 
post war premium 
Canadian secondary 


Will Boosted U.S. Tariff 
Hit Our Woolens Industry 
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E. CLIVE KERR 


Earl Putnam. President and Chairman of 
the Board of Canada Health & Accident 
Assurance Corporation, announces that 
E. Clivé Kerr has been appointed a Di 
rector of the Company 


Mr, Kerr has been attached to the Fi 
nancial. Department of the Canadian 
Pacific Railway Company since 1918 and 
has been Treasurer of that Company since 
1953 





NOCUWIOME 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 
chime and signal light. Conversa- 
tion is private and confidential, 
yet you can reply from across the 
room, if you wish. For complete 
information about this smooth, 
efficient system— 





Cail or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bartlett Avenue, Toronto LE. 1-996! 
National Sales and Service 











' | Net profit . 


MONTREAL (Staff) Hard- 
Canadian wool cloth 
manufacturers this week were 
rreparing to face production cut- 
backs. 

The reason: A recent hike from 

to 45% in the U.S. ad 
valorem tariff on foreign woo! 
cloth. 

Canadian woolen makers fee! 
that some of the production 
earmarked for the U.S. may be 
diverted onto the Canadian r. r- 
ket as a result of the tariff hike. 

In addition to this looming 
threat, the industry in recent 
weeks has been experiencing its 
first real competition from Ja- 
panese imports. 

According to one wool cloth 
maker, while Japan has for some 
time been looming as a major 


competitor in this field, so far | 


impact of wool cloth imports from 
that country *~: not been felt too 
keenly in Canada. 

Those two factors, coupled with 
mounting imports from Italy, in-| 
dicate a further decline in the do- 
mestic producers share of the 
Canadian market, some industry 
sources say. 

Some wool cloth manufacturers 





l'raser Companies 
Profit Drops 25% | 
Fraser Companies, Edmund- | 


ston, N.B., consolidated net profit | 
for the six months ended June} 


'30 dropped 25% to $2.5 million! 


from like period last year. Earn- | 
ings declined to $1.14 per share'| 
from $1.52. 

Total sales value was about 3% 
lower. 

Reduced sales volume, higher | 
costs, increased transportation | 
charges, and the greater premium | 
on the Canadian dollar adversely 
affected net earnings, reports 
Chairman Aubrey Crabtree. 

Demand for all company’s 
products eased in the second 
quarter and resulted in reduced 
operations at the mills. 

Here is coimpany’s statement: 
6 Mes. Ended June 3: 1957 1956 
Earns. after oper exps., 

Pe Li ataions $7,176,768 $8,568,938 
Less: Bond interest 52,500 56,875 

Depreciation . .. 4,959,874 1,803,985 

Prov for inc, taxes 2,622,000 3,320,000 

2.542.394 3,388,077 
Net per common share 1.14 1.52 





Boncarp & ComPANY 


Stockbrokers 





Stock orders executed 


on all Exchanges 


* 


Private wire connections with all Offices, 
New York, and all Leading Exchanges 


25 Adelaide Street West. Toronto, Ontario 


Telephone EM. 4-5381 


LONDON OTTAWA WINDSOR CALGARY VANCOUVER 


HAMILTON GUELPH 


EOMONTON VICTORIA 


take a slightly more optimistic 
view as to what the Canadian 
effects of the U.S. market hike 
rill be 
One Explanation 

One manufacturer explained 1! 
this way 

Foreign manufacturers by and 
large are already selling every | 
yard of fabric that it is physically | 
possible to sell on the Canadian 
market 

Even if the hike in U.S. tariff 
make it uneconomic for them to} 
sell in that market, the Canadian 
market has reached saturation 
point as far as foreign wool cloth | 


|fabrics are concerned. and for- | 


eign mills will have to peddle 
their excess production  else- 
where. 

Last year Canadian mills man- 
aged to retain only 56% of the| 
domestic market as against 62% 
in the previous year. 

Estimates for the full year 1957 | 
have placed domestic mill’s share 
at only 52%, a further decline of | 
four percentage points from 1956. | 

Caught in the midst of this stiff | 
competitive situation, Canadian | 


| woolen mills have not fared any 
| too well so far this year. 


Many mills are now working 
on short time, prices. generally 
have been very weak. 

A number of manufacturers re- 
port that at the prices they are} 
able to get for their production 
they have been able to recover 
little more than cost. 

So far this year worsteds have 
not fared as badly as have the 
woolens. 

One industry spokesman com- 
mented that this situation is iittle 
more than a temporary respite 
for Canadian mills concerned as 
it is occasioned largely by the fact 
that foreign manufacturers had 
failed to “hit” the major style 
trends that prevailed during the 
past season. | 

The hike in the U.S. tariff .re- 
sults from an automatic protec- 
tive device built into the tariff 


‘structure of that country. 


It is designed to assure U.S. 
producers of 95% of their do- 
mestic market. 

When imports in any given 
year are at a rate which indicate 
that they will exceed 5% of the 
U.S. market, the tariff on imports 
is automatically moved up for the 
balance of the year. 

“When imports exceed 5% of 
the domestic market, the U.S 
moves its tariff up 20%. 

“When Canadian mills lose’! 
more than 45% of the market in| 
this country, we close up another 
mill,” one industry official com- 
mented sadly. 


N. B. Appeal — : 


Reverses Ruling | 
From Our Own Correspondent 


FREDERICTON, N.B.—A ecir- 
cuit court ruling that the province 
is a secured creditor with respect | 
to monies collected under the) 
provincial sales tax was reversed 
by the N. B. Appeal Court in a 
judgment handed down in a 
bankruptcy appeal. 

The court upheld appellant 
counsel argument that the prov- 
ince, in bankruptcy actions, is not 
a secured creditor but only ranks 
as an ordinary treditor. 

Chief Justice J. E. Michaud, in 
the circuit court judgment, had 
ruled provincial sales tax monies 
are a trust fund belonging to the 
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THE BATHURST TARGET 


FOR YOUR CONTAINERS! 


Our constant aim... from the time oa tree is ¢ut in the forest — 


through the rigidly controlled operations of our pulp and paper- 


board mills — to the manufacture of finished containers in our box 


plants ... is to assure you quality products at all times. That is one 
reason why the popularity of BATHURST CONTAINERS is growing 


so rapidly each year. Remember, you can ship anything — 


anywhere — in Bathurst Containers. 


BATHURST CONTAINERS, division of 








Principal Sales Offices: Montreal, Toronto, Hamilton 
Container Plants, Corrugated Products: St. Laurent and Montreal, Que., and Toronto, Hamilton, Whitby, Ont. 
Container Plants, Wood Products: Montreal, Que., and Toronto, Ont. 
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benefit of creditors of a bankrupt| 
person or corporation. 

















PENSION CONSULTANT AND 
INSURANCE COUNSELLOR 


ae ale 

| News and views on the 
British securities markets, 
specially written for FP by 
one of London’s distinguished 
financial writers 


Although the government 
has taken steps to restrict the 
pool of dollar securities avail- 
able for purchase in the U. K. 
(Fp July 20), the British in- 
vestor’s appetite for Canadian 
stocks appears to be as strong 
as eve! 

The newly acquired scarcity 
value of stocks has re- 
sulted in a further rise 
dollar premium. This has soa! 
ed to 20% and over, compared 
with the level of around 7% 
before the Treasury's control 
measures of July 5 

Because of the rise in the 
premium, London prices of 
some of the favorite oil and 
pipeline stocks have hardened 
even when Toronto and Mont- 
real prices have been sliding 
back. Market experts, not sur- 
prisingly, feel that at 20% the 


sane remium is vulnerable. 
A. Y. ROE CANADA LTD. has is-| ?OO™U™ oven 


sued an additional 500 shares as 
fully paid under terms of an option 
agreement. Now 4,763,500 shares out- 
standing 


LHe se 
in tne 
SOL EISEN 
becoming associated in 
Toronto with the Canada Life As- 
surance Company in 1936 has been 
specializing in Deferred Executive 
Compensation Plans, Business insur- 
ance and Employer-Employee Benefit 
and Pension Pians. Mr. Eisen is the 
author of booklet on “Pension Pian- 
ning™ first published in 1950. 

He also specializes in the NEW 
PERSONAL (tax. exempt) PENSION 
PLANS for self-employed individuals. 


Who since 
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It is partly because of the 
premium element in the price 
that opposition has been grow- 


Greenshields & Co Inc 


Underwriters and Dealers in 
Canadian Securities 
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Members 
Montreal and Toronto Stock Exchanges 
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Dishwasher-sinks 
get complete cycle test 


while moving steadily 
foward the customer 


‘Time lost on the production line is money lost on the 
balance sheet. The MHS installation shown above saves 
time and money by accomplishing a complete cycle test 
for every dishwasher without stopping or slowing down 
the line. 


Dishwasher-sinks ride a slat conveyor. The Monoveyor 
loop at rear travels at the same speed, carries test panels 
with electrical, water and drain connections. Hooked to 
its own panel, every appliance undergoes a complete test, 
through all its operations, while moving. 

Mechanical Handling Systems designed, engineered and 
‘built this testing installation for one of the nation’s largest 
appliance firms. It’s one of many MHS productidn systems 
which are helping manufacturers produce better products 
for less money for the American people. 


For most expert help in conveyors, systems, automatic han- 
dling and automation, call in the MHS engineer. 


Canadian 


3010 Marentette Ave., Windsor, Ontario 
Seles Offices: Terente, Meamilten, Montreal 














A Londoner’s 


~ Financial Notebook — 
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ing to the terms of the Massey- 
Harris-Ferguson bid for Stand- 
ard Motor. 

Since the offer was announc- 
ed the feeling has spread that 
M-H-F is trying to get Stand- 
ard on the cheap at a time 
when the motor firm’s own 
trading has improved 

First shot for the critics was 
fired by Julian Hodge, an ac- 
countant from Cardiff, South 
Wales, who announced he 
would circularize Standard 
shareholders advising them to 
hold out for better terms, His 
view is that the shares are 
worth 12s. or more, as against 
the equivalent of 9s. 6d. offer- 
ed by M-H-F 

Standard’s directors, 
by Lord Tedder, have recom- 
mended the offer, but “City” 
opinion is shifting to the view 
that M-H-F may have to step 
up its bid if it is to be sure of 
the required support 
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Britain’? motor manufactu: 
ers turned out 388,572 cars in 
the first six month of this year, 
against 412,907 in the same 
period of 1956. 

Exports, however, reached 
204,946 cars, compared with 
181,435 in the first half of ’56. 

These figures go to confirm 
the recovery achieved by the 
industry since the Suez reces- 
sion. The export figure of 
204,946 was only slightly short 
of the record shipment in the 
first half of 1955, and the total 
value of all motor industry ex- 
ports—at £220'2 muillion—was, 
in fact, a record. 

Exports of cars to the U. S. 
reached a new peak in June, 
a total of 8,300 for the month 
bringing the first half-year’s 
exports to the U. S. market to 
43,000. This was almost three 
times the figure for the first 
six months of 1956. 

The VU. S. was the leading 
buyer of British cars over this 
period, with South Africa sec- 
ond, New Zealand third and 
Canada fourth. Shipments to 
Canada in the first half of 
1957 totaled 14,528, against 12,- 
520 in the same period of '56 

In terms of value, car ex- 
ports to Canada were second 
only to those to the U. S. Ship- 
ments in the six months to 
June 30 were’ valued at slight- 
ly over £6 milNon ($16 mil- 
lion). 

Associated Television — the 
commercial TV company in 
which the Daily Mirror-Sun- 
day Pictorial group has a large 
share interest—made an oper- 
ating profit of £437,709 in the 
year to April 30, against a loss 
of £362,672 for the previous 15 
months. 

Chairman Prince Littler 
states that heavy losses were 
incurred last summer and it 
was not until October that the 
break-even point was reached. 

In the year to April 30 there 
was an 83% increase in Lon- 
don homes receiving ATV. In 
the Midlands the increase was 
103%. 

Forward bookings by adver- 
tisers — the company’s life- 
blood—are higher than a year 
ago and Mr. Littler believes 
they will continue to build up 
to an even more satisfactory 
level. 

With the growth in coverage 
and revenue they should, he 
thinks, go through this sum- 
mer without incurring losses 
similar to last year’s. 

In spite of the marked im- 
provement in trading results, 
ATV still has £483,794 deficit 
to carry forward. 

Cumulative dividends on the 
share capital now exceed £200.- 
000 and are payable in priority 
to any other distribution, so 
the company is not yet out of 
the financial wood. 

The first object must be to 
clear off the debit on profit 
and loss and substantial pro- 
gress on this score should be 
possible in the current year. 

Commercial TV now has a 
firm hold in Britain, both on 
the public and on advertisers, 
and the number of homes cap- 
able of receiving it is estimat- 
ed at about 3.5 million. 

ATV has just registered an 
overseas company, with a no- 
minal capital, to give facilities 
if required for selling televi- 
sion films and tele-recording 
abroad. 

Though no promotional cam- 
paign is planned at present, 
the farmation of this company 
marks. a further important 
stage in ATV’s development. 
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In a report on development 
in the U. K. iron and steel in- 
dustry, the Iron & Steel Board 
states that in future large ton- 
mages of ore may be brought 
from Labrador in U. S. ore 
carriers of up to 40,000 tons. 

The possibility of ore being 
stocked at the deep-water port 
of Milford Haven and then 
sent to Cardiff and Port Talbot 
is being examined. 

Britain imported nearly 141 
million tons of iron ore in 1956, 
including 1% million ton from 
Labrador, and an. additional 
7% million tons will be needed 
to meet estimated require- 
ments in 1962. Labrador is ex- 
pected to be one of the main 
sources of additional supply. 

The board think there is a 
need for more development of 
overseas orefields and that it 
may be necessary for Britain’s 
steel industry to broaden its 
overseas investment. 
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No Price Decision Decided 
Yet by Alean on U. S. Hike 


MONTREAL (Staff) — At mid 
week, Aluminum Co. of ere 
was ‘carefully eve! ng le per iD 
increase in the price n 
pig in the U.S 

The increase was announce: 
Aluminum Co. of remit 
week and which became 
Aug. | 

An Alcan spokesman told FP 
no change Was presentiy contem- 
plated in the company’s Canadian 
and overseas quotations. No deci- 
sion had been reached in respect 
of the U.S market. 

On the basis of pas 
however, it appear 
Alcan wil] beost pric 
U.S. providing that 
per ton price hike bec 
eral in the industry 

If it does, the 
ury would be richer by $4 million 
(U.S. funds) per year on the 
basis of annua! aluminum shi 
ments to the U.S. whic 
have been hovering around 
200,000 ton mark 

At the current rate of foreig 
exchange this would be about $3.8 
million in Canadian funds 

After allowing for income taxe: 
(47%) but without giving con- 
sideration to higher labor costs 
which loom on the Alcan horizon 
this additional revenue would 
represent just under 7c per share 
on the 30,097,952 common shares 
of Aluminum Lid. (Alcan’s par- 
ent). Aluminium earnings in 1956 
were $2.35 per share. 

While Alcan announced it was 
not changing its quotations on the 
Canadian 
for the present, 
indications of a 
price hike 

For one thing, the U.S. — the 
world’s largest consumer of 
aluminum — sets the tone 
other markets and any genera! 
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and overseas markéet 
there are some 


possible future 


country usually 
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due course. 

Then too, Alcan | aci in- 
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July 27 a d 
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foundries, limited 
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ONTARIO HYDRO APPOINTMENTS 


THE FINANCIAL POST 








PW. OUVER W. H. BARNES R. H. NICHOLSON 


sieman of Onterio Hydro, James $. Duncan, CMG... 
has onnounced the appointment, effective August |, of three 
rectors in the Commission's Personne! Branch, reporting 
Scott, the Assistant General-Monager — Personne! 

P Eng... 


rector of 


becomes Director of industrial Relations With the Cenedics 
Army for five yeors, Mr. Bornes subsequently served witt 
the Federal Department of leobowr eas District Supervisor of 
Cenedien Vocational Treining, and jemned the Commission 
formerly Director of Collective Relations m 1948 

Employee Relations. identified with the 

1925 and with personnel work 
copacities 1948, Mr. Oliver will be responsible, among will Be responsible for 
other duties, for the co-ordination of personne! policy through menpower 
out the Commission with 
Toronto in 


new . 
to C. 8B. C 
PW Oliver 
becomes D 
R HH. Nichelsen becomes Services. end 
solery administreton, 


Nicholsen whe served 


Director of Personne! 
employment 
planning and training Mr 
the @C.A.F.. received his B.A. from the Unlversity of 
1948 and his MA. in 1949. A fortrer member 
of the staff of the University of Terente end of McMaster 
University, he joined the Commission's Personnel Branch ia 
1955 


~Ommission since n vorrous 


since 


W_ #H. Barnes. who hos served as a personne! officer at various 
Mydro proects and, previous to his 
Superintendent of Personne! at the Si. 


new appoin'men!, wes 
Lowrence Power Project 
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Canadian National 
entering its fifth 


trike 1958 


senator 
desire to 


against 
Steamships is 
week. Neither 


February, 


Grateful Citizen eraeey, 
a at mid-week (ives $100.000 J “le is my 


moving toward appreciation to the ci 

men‘ ’ 2 | P *k my children were 

e dispute as to who really For Memotr ia al where our firm has expanded.” 

ie National Association of A $100,000 gift to commemorate The $10,000 estimated cost of 

vital seg-|a golden anniversary — and help | demolishing the old school would 

merchant marine/to alleviate city’s acute down- | be borne by the Paterson firm. 

icture- continues.| town parking problem The city-block-square prop- 

are exchanging law That’s what Canadian erty, one block from the down- 

trialist Senator N. M town shopping area, would be 

atten-| has offered to Fort W divided into a 120-car parking lot 

Banks. His He has offered to purchase one 4nd a beautified park. 

been fough, Of the city’s oldest school City Council and Board of Edu- 

been worth! Central Public School, and donate cation have accepted the offer. 

influentia]! | it back to the city for a memorial | in principle. Next step: Ontarie 
park and car parking lot, Municipal Board approval. 

Senator Paterson is founder The city’s problem now: Raise 

and president of N. M. Paterson $270,000 through debentures for 

new school at McKellar Park, 


and Sons Ltd. (shipping fleet and a 
grain elevators), preparing’ to a city-owned playground several 
blocks away 


show my 
tv where all 
born and from 
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indus- 
Paterson 
week almost al! illiam, Ont. 
focused on 
have often 
support has 


‘ wo ; 
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occur the 


labo! 


promise 

Until 
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power will probably 
mark its 50th anniversary in 
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VERTICAL LIFT-SPAN 
BRIDGE shown here is one of 
two lift-span superstructures 
to be incorporated into existing 
bridges over the Seaway 
Channel within the 
Beauharnois Canal. 

The contract totalling more 
than six million dollars was 
awarded to Dominion 
Structural Steel Limited by 
the St. Lawrence 

Seaway Authority. 
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SEAWAY’'S FREEWAYS 
An example of Canada Iron’s Teamwork 


Here is an interesting example of ingenuity. 
Dominion Structural Steel will fabricate and erect 
two mechanical lift-span bridges, each carrying 
highway and railway traffic, and incorporate 
them into existing 34 mile long bridges which 
span the Seaway Channel within the Beauharnois 
Canal. Other members of the Canada Iron 

Group will join the team with contributions of 
material, equipment and engineering knowhow 
for such vital components as electric motors, 
control apparatus, mechanical operating 
equipment and wire rope. These links in the 
Seaway’s Freeways are being constructed by one 
of Canada’s foremost engineering groupe. 





THE CANADA IRON GROUP 

— entirely Canadian 
Canada Iron Foundries, Limited 
Dominion Structural Steel Limited 
Disher Steel Division 
Electric Tamper & Equipment Co. of Canada, Limited 
Pressure Pipe Company of Canada, Ltd. 
Railway & Power Engineering Corporation, Limited 
C. M. Lovsted & Company (Canada) Limited 
Paper Machinery, Limited 
Paper Mill Equipment, Limited 
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ee LABOR ROUNDUP 
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strikes in June 
July.) 

Total loss in the first 
590.480 days in 138 strikes and 
lockouts. This is lower than the 
815.285 lost days in first-half, 
1956, but a large portion of the 
1956 loss was accounted for by the 
continuance of the General Mo- 
tors of Canada strike from 1955 

Of the first-half loss this year, 
62% occurred in May and June, 
when labor relations developed 


boost in the $1.62 hr. wage rate short-tempered overtones—which 
, . 4 . Ke c 
re continued. 
But, it’s understood, the union "#V® continued 
isn’t after the $2.66 hr. which i “ton 


its goal in U. S. seaports. This More Scuf fling 


will bring sighs of relief from 
‘management in many ports. Qn Picket Lines 
The scattering of incidents of 


> eget? - ly hi 
Conedion SK Compony Limited. Mr In a brief meeting early thi 
Kollin hos been associated with the skf | week, the union gave the four violence and near-violence which 
World Orgonization since 1929. He held | firms involved its proposals for, }2v,. marred labor relations in 
Positions in several Evropeon countries ' a contract. the last few months apparently 
end for many yeors wos Managing Di Management reaction is expect-| icn over ‘ 
vector of SKF affiliates in the For end ed soon | 
; Two more recent examples: 
Near East The companies 
( pan . —This week a dozen or more 
__ Eastern Canada Stevedoring | -trikers at Lever Bros., Toronto, 
_ | Co.; Cullen Stevedoring Co.; Ter-| parricaded themselves in the 
minal Warehouses; Caledon | pjant. Police hauled them out. It 
Stevedoring. looked like a labor play for pub- 
What these companies and ILA) jicity with the 550-man walkout 
agree upon—or refuse to agree jn its 12th week 
—-Last week a small strike at 


upon—is going to be of impor- 
tance for all lake ports anc the) Canada Vitrified Products in St. 
Thomas jumped into the spotlight 


Toronto stevedoring companie 
now are mulling demands by In- 
ternational Longshoremen’s Asso- 
ciation. 

To mid-week, neither side had 
commented on this first step in 
bargaining a contract which has 
many implications for Canadian 
and U. S. Great Lakes ports (FP 
July 27). 

The probability: LILA 
wide-ranging wage and fringe 
improvements, including a larg 


half was 


werite 








NILS F. KALLIN 


Announcement is made of the election 
of Mr Nile F. Kellin os President o 








LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 


carried through! 


$230 
|portedly was 
| nurses’ 
lernment anxiety to keep hospital 
| costs 
istumbling block 
board raising salaries 


says Auto Workers’ 


ion 

engineers would promise to stop 

raiding 

turned to good standing.in CLC 
” 


By JACK McARTHUR 
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pi Cruciay Pier Bargaining Starts 


Longshoremen Want Plenty, But Not $2.66 An Hour 


At one time it seemed the 
fellow-unions and be re- 


Labor Briefs 


Penticton hospital nurses’ 


suc- 


cess In getting wage boosts (after 
strike threat) is 
nurses 


umbia ambitious for higher pay. 


make 
Col- 


likely to 
elsewhere in British 
increase was from 
monthly to $244. There re- 
wide sympathy for 
demands. Provincial gov- | 


Penticton 


felt to be the 
to the hospital 


aqown was 


Intriguing report from the U. S. | 
much-herald- 


ed drive for shorter work week is 
bogged down before getting start- 


ed. 


Union members, it seems, 


aren't interested in getting home 
earlier if there seems any chance 


at all 


they might make less 


money 


A four-day strike at the Merck 


Co. chemical plant at Valleyfield 


Que., 
|a two-year contract worth 24c 
hr. 


ended late last week with 


in rate boosts for members of 


/to union 


Still a Tough Nut for Unions 
11,000 Montreal Cabbies 


MONTREAL (Staff) — Th 
citys rugged individualist 
taxi drivers—were vyin 
each other as usua! 
space in the traffic, 
time being anyway 
union dues for the privil 

It looked very mu 
drivers had once again elud 
grasp of organized 

For the last 20 
unions have tried to organiz 
11,000-odd drivers. But eac! 


ijavor 


. ss 
., efai x 


they failed 


Reason: The 
the cigar-chomping 
own their own 
see any point 
bargain with thems 

Most recent, and 
successful try at 
cards 
the newly forn 
Union. 

There were 
the powerful Int 
therhood of Tean 
guiding force in 

The union applied f 
tion and it was grants A } 
Board was formed and d: 
and owners found the 
quired to pay 1% of the 
into it, 

This was altogether too muc! 
for some of the drivers. The F: 
ternity of Taxi Owners was form 
ed and held a meeting. It ended 
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ntj-umion driv- 
cabs with win- 
sugar in gas 


government 
lt had changed 
preparing to 
Board. The 
whom hadn't 
it anyway— 


Fournier 
Distillery 

also runs 
Union, made a 
cc City to try 
vernment it 


SWITZERLAND 

38th NATIONAL FAIR 

COMPTOIR SUISSE — LAUSANNE 
September 7-22, 1957 
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rd is disband- 
inue its 
in Mont- 
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For information on this exhibition of Swiss products 
apply Swiss Embassy, Ottewa or 
Swiss Consulates, Montreal, Toronto, Winnipeg, Vancouver 


mbers 


tart again 
to keep o1 

















PS OS ee le Smee eee | 





Bank of Montreal 


labor future of the St. Lawrence 
Seaway, with a hassle at company gates 
Toronto is a foothold for what which slightly injured a number 
ILA hopes will be future big ex of truckers crossing pi ket lines 
pansion of its lakes membership.| These and others similar 
once more raising the old 


in a shambles with pro-union and —Expiry date of Rights” 
anti-union forces punching 
in the aisles (FP, May 18) 

The Fraternity appealed to 
Quebec government t 
whole matter of the certificat 


International Chemical Workers 
Union. Work week will be sliced 
from 44 hours to 42, then to 40 
next year. The Valleyfield plant 
argu-|is Canada’s largest producer of 
iment concerning enforcement of | antibiotics. , 
the law during strikes 

| Companies generall: 
‘ful not to operate during 
don't hire non-union 
range with the union about exec- 
utives crossing picket lines, 


is August 9th 


MY 
it out 
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Holders of these valuable ‘Rights’ are reminded that @ is necessary 
to take action in regard to them by the expiry date of August 9th, 1957. 
The ‘Rights’ may be used to subscribe for capital stock on the basis 
of one share at $40.00 per share for each five shares held; of they mag 
be sold at the current market price. 


No Honeymoon 


In Labor Circles 
a bad month 


a ee 


=| Quebec Unions Feel the Heat: 


« dom Up Or Ready for Fight 


MONTREAL (Staff) — Focus! give a 
the strike-torn Quebec labor! it offered. The Arvida 
scene will switch to Quebec City| will serve as a pace 
in September. the other CCCL-Alcan 
There the Canadian and Catho-| in Quebec, And any 
between Steelworkers 
at Kitimat is unlikely 
peace comes to Arvida 
Arvida has produced a in 
mer of light for the Syndic 
Steelworkers Union advanc 
CCCL $250,000 to continue 
struggle. 


June for 
strikes. 

| Canada lost 220,720 man-work- 
ns 4 nd ag a ond 78. | But a number of firms this year 
160 in June oe ene,” a *|—including the two mention d 
| (You can expect July figures | 2Pove—have exercised their legal 


right to defy strike edict and 
> k , 
to be bad, 0. Some of the 1 | try to get back into operation. 


was 


ici t HNO! 
Investors not now holding Rights and wishing to purchase Bank of 
Mond«eal shares may secure Rights’ through any of our offices 


and thus subscribe for the new issie of Capital Seock oa the same 
basis as present shareholders 
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One very umportant feature of these “Rights” 
to pay for the shares in 10 instalments of $3.00 per share beginning 
August 9, 1957 and ending May 20, 1958. Any or all of these monthly 
payments may be accelerated at the option of the subscriber. 


is that they enable holders 





. * . 
‘lic Confederation of Labor is to 
hold a crucial convention. 

Representatives from all the 
Quebec labor Syndicates (100,000 
members) will travel to the meet- 
ing. They will join with the Con- 
federation’s executive to discuss 
future. 


For CCCL, 


Enaincors Still 
A CLC: Problem 


The mid-summer lul! affects 
organized labor as it does almost 


# 2 
eA Ya 
OO. VE SO every other sector of the economy 


TT «th e but Canadian Labor Congress has 

Mombors Sorenie Stock Ouchange a few decisions to make at next 
week’s executive meeting. 

Among them 

—Whether to have next spring’s 
CLC convention in Winnipeg, as 
originally planned, or change the 
locale. A possibility: Vancouver. 
Question is whether Winnipeg 
'can accommodate the huge meet- 
ing. 
| -—What to do about the sus- 
' pended Operating Engineers Un-| 


i ) 
Telephone us for further information or for assistance 
in exercising your “‘Rights’’. 








there are two paths. 
|Either the Syndicates throw in 
with the 1.5-million-member 
Canadian Labor Congress. or they 
decide to fight it out with CLC 
for membership loyalty. 

Indications are it will not 
happy meeting. 


This suggested that 
ers wanted to assure support fron 
the Syndicates for its long strike 
at Gaspe Copper Mines in Mu: 
dochville, Que. There, Steel work 
ers is in a bitter battle with the 
Noranda subsidiary. 

Too, the strong steel union 

Top men in CCCL have long} wanted to establish a slid front 
held that merger — or as they | among Alcan employees, whether 
stoutly insist “affiliation = with | in Quebec or British Columbia. 
CLC is inevitable. It is a question | nal 
of timing and terms. 
| Timing is already against 
CCCL, Two years ago the nearly 
formed CLC would have been 
glad to have CCCL’s powerful 
support. 

But now CCCL’s weaknesses 
have been exposed. While official- 
ly polite when referring to the 
Syndicates, unofficially leader; of 
the CLC-affiliated international 
unions think they can take over | 
Syn@cates’ membership by raid- | 
ing, if necessary, | 

That being the case, any stiff | 
merger terms CCCL might have 
in mind can be expected to re- 
ceive a cool reception in CLC 
circles, 

In fact, unions like Internation- 
al Brotherhood of Pulp, Sulphite 
and Paper Mill Workers would 
probably be sorry to see. the 
Syndicates join the Canadian 
Labor Congress team. 

That union has been raiding 
'CCCL in Quebec with startling) 
iresults and plans to continue. The | 
‘longer CCCL stays outside the 
no-raiding security of CLC affilia- 
ition, the better for its enemies. 

Yet within CCCL there is 
strong opposition to any affilia- 
tion. This comes largely from 
scores of minor Officials who feel 
'— with justification — that they 
'would lose power and income if 
the. old system should be dis- 
carded. 

These opponents of merger 
have one strong weapon — senti- 
ment. The pvesent CCCL set-up 
appeals to French-Canadian na- 
tionalism. While, in fact, the 
|once-strong Roman Catholic affil- 
jiation is now almost nil, it still 
| looks good on paper. | 

As the September convention | 
approaches, CCCL top brass will] 
be heping for good news from| 
Arvida, There, a CCCL syndicate | 
is on strike against Aluminum | 
Company of Canada. 

There were signs at il ial 
that Alcan was going to have to 
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i Se | Settlement Nears 
+. a | <a | \|In Cement Strike 


Pl aS al gS > - : | Export of Canadian cement to 

= 3 a TORR | the U. S. will be back to normal | 
with the expected end this week | 
to the U. S. cement strike. 

Canadian cement companies 
say there has been little or no 

increase in direct exports, al- 

| though business has been report- 
ed “brisk” in the border, areas 
(FP, July 27). 

An official of a major cement 
company said at mid-week that | 
it is impossible as yet to estimate 
the increased volume of exports 
resulting from the five-week tie- | 
up of 71 plants. 

“It hasn’t been great,” he said | 
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‘AUTO SUPPLY FIRM SAYS: 


CANADA'S OIL INDUSTRY... 


and suddenly it's a GIANT ! 


Crude oil production from 20 thousand to 
467 thousand barrels per day since ‘46! 


2: 418 pipeline miles in ‘46 — 5,700 miles in ‘56! 
Q Over 3 billion dollars invested since 1946! 


Refinery capacity from 245 thousand to 699 
thousand barrels per day since ‘46! 


‘We save all kinds of time 
and speed our service with 
Bell communications!’’ 








. Peterborough Automotive Supply Lid. offers yet another 
example of the many different types of Canadian companies 
which now benefit from modern Bell communications. 

Here, telephones and other communications equipment 
have been carefully suited to this auto supply company’s 
particular business setup to cut wasted time and effort in 
several ways and io improve their customer service. 











Here are modern Bell communications at work... 











Ata section of long sales counter, Bill Miller answers an incoming customer eall on one of 
many convenient push-button telephones; Jack Hughes uses Bell Loudspeaker Intercom 
to check quickly with stock room about an auto part. 








In every phase of its operation, Canada’s Oil Industry has 
reached giant stature. It is rapidly approaching self- 
sufficiency in crude oil production, and it is matching the 
ever increasing Canadian demands for more petroleum 
products and especially motor fuels. 
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To help Canadian refiners keep pace with this growth, 
the Ethyl Corporation of Canada Limited is now capable, 
through its new manufacturing facilities at Sarnia, of 
meeting the industry’s full requirements of antiknock 
compound for gasoline. This product is important in the 
economics of producing today’s high octane fuels. 





Mrs. Audrey Campbell (seated) and Miss Joanne 
Davidson check stock records and pass information 
to front sales counter by Intercom, 


Bob  Reamedy answers Intercom — 
discusses details of stock item with 
front counter. 


Why not consult Bell for advice on how YOUR company can 

save time and money with modern communications? No equip- 

ment to buy, maintain or replace when it’s Bell. ? to the FP. “Right now I wouldn’t 
/even hazard a guess on dealer 


elephone our nearest Business Office now. | sales.” 
r | A new contract between the 
AFL-CIO Cement Workers and) 
Universal Atlas, one of the U. S.’s | 
largest cement-making firms, is 
expected to pave the way for a/ 
country-wide settlement. 





ETHYL ay ig agency OF CANADA LIMITED 


HEAD OFF! 


THE BELL TELEPHONE COMPANY OF CANADA 











THE FINANCIAL 


TIRE 


195i 


ee. 


BE Re eR A OS pete 


co - where to stay 


POST 


=" eee 
os eh, 
NP SS Ree 








Se SR RS 


Overlecting the beowtifl Great 


ard Momiltes oe Copite 


¥ 


Where to 


a 
ates 


A VEL 


how to 


tourd 


City Cat ver eats 


More Tourists 
waned aoe 4" | Apo Britain 


1 PRREEEE 


er ntes - 5° er 
f y “* 
Par ch 


Oo 


co 
_ 


Five ecre ec! 

tage tprits ‘ ‘we rhe ~ ‘ou’ 

reste 9 er ety be: at : pbk ccib Sti: ahbee a eee YT 

oer een ty t tchen ih AT TA A, PRON eect Hinds Stes The iia 
- . ' oe ° 7 « 





, a orive*e DOThs 
Medified American Pilar 
(an wana’ % her mi da 
Sr ore 
Centect your Trove! Agent or write 
Ms Dawid Clart—_Owner 


. 


enc he 


Fines! Sew 


termede oF 


‘'s 














SHERWOOD MANOR 


HOTEL 
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PEMBROKE — BERMUDA 
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FARAWAY 


COTTAGE COLONY 
e FARAWAY, 


sweep of the blue 
Rermuda’s newest cottage 
lis lovely setting on the 
Spore of Warwick makes it ome 
the few places in the 
where guests have their own 
vate beach. The soft, pink 

of FARAWAY’'s beach 
a three-minute walk 

cottages 


Main 
Fresh 
drinking 
Guests or 
informal! 

and comfortable 
Fvery cottage and 
own entrance and 
ings are modern, with 
mattresses, radios and 
Meais are served in the 

hall built near the main 

and cottages FARAWAY 
cither the bed-and-breaktast 
or rooms with two” or three 
meals FARAWAY is not 
from four hotels and 
entertainment, a gcif course 
tennis courts Sightseeing 
arranged by the management 
Many Canadians come back 
FARAWAY year after year 
See your Travel Agent or 
Peter Petty owner-manager, 
wick, Bermuda 


Atlantic 


from 


house and iil 
water m evel 
and bathing 
PARAWAY 


atmosphere 


room 
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South 


Coral Islands 
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ROSEDON 
Bermuda 


ROSEDON, one of Bermuda's most 
beoutiful guest houses, is located on 
Pitt's Bay Read — outstanding among 
the finest residential districts in the 
island, within a few minutes walk te 
Hamilton. Each bedroom has its own 
modern bathroom with additional 
glassed - in shower and ample closet 
space Air conditioned rooms with 
private terraces Private swimming 
poo! 


SELECTIVE DINING PLAN 
Served 


BREAKFAS1 


LUNCHEON or DINNER 


eon or dinner 


ISLAND. 


Mr. Geoffrey Kitson 


Manager, 


PEMBROKE, Bermuda. 


- Your choice of either lunch- 
at best hotels and restaurants. 
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CANADIAN EXECUTIVES and PROFESSIONALS TOUR 
RUSSIA and SCANDINAVIA 


Personally Conducted By 


MR. JOHN FISHER, Executive Director, Canadian Tourist Association 
MR. O. Ky JOHNSON, President, O. K. 


32 days of interesting and factfinding travel (23 days in Russia). 


Toronte September 8, 1957. 


TOUR RATE: $1,997.00 
first class hotels, 
guides. 


Write or phone now for your reservation and folders. 


©. K. JOHNSON & CO. LIMITED 


697 Bay Street, Toronte 2, Ontarie 


includes first 
all meals in Russia, transfers, 


Johnson & Co. Linrited 


Leaving 


class round trip air transportation, 


sightseeing, English speaking 


EMpire 6-9488 











THE “SUPER” FLIGHT TO AUSTRALIA 


NEW ZEALAND, AND THE SOUTH PACIFIC 
Westward the “Super” way, from San 
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Visito! 
this. tiny 
lands with 
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Just 22 sq 
appeals to 
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peace fo! 
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for family 


ana scen 


© le Palhce 
informality 
And 
everyone. 

Canadians are 
More and n them 
covering Bermuda's charms 
year nearly 8,500 Canadia! 
(mainly from eastern and central 
provinces) visited the islands. So 
far this year the numbe!: run- 
ning 20% higher 

Canadians also form an in 
tant part of 
Approximately 
have chosen to 
chanted isles whe 
summer prevails 

Hotels employ a 
of the Canadian 
occupy posi tions 
manager to 

If, by 
stance find yourself in 
Edward VII Memoria! 
you will feel quite at 
most all the nurse: 
proportion of the 
are Canadians 

It is easy for Canadian tourists 
to visit Bermuda. It takes just 
five hours by TCA operates 
djrect tourist cla flights 
($131.60) from Toronto on Satur- 
days and Sundays; Montreal 
on Tuesdays 

First class or tourist flights are 
available from New York via 
BOAC, BWIA, Pan American, 
Cubana, Eastern or Avianca air 
lines. First class return fare is 
$16] 
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Car Entries 
Into N. 


On Increase 


From Our Own Correspondent 

FREDERICTON, N.B.—Tourist 
car entries from both U. S. 
other Canadian provinces into 
New Brunswick to the end of 
June show a substantial jump 
over last.year. 

During the first five 
this year, the number 
vehicles entering the 
48 hrs. or longer 
increase over the 
period last year. 

Entries into the provi 
ing May 1957 were up 18% 
May a year ago. 

For the first time this year, 
the N. B. travel bureau is carry- 
ing gut a survey of Canadian cars 
entering the province through six 
major customs ports, including 
| St. Stephen 

The figures 
total of 5,441 


months of 
of foreign 
province for 
showed a 13% 
corresponding 


dur- 
over 


nce 


for June showed a 
non-N.B. Canadian 


| cars entering the province through 





Francisco and Vancouver, B.C., via Hono- 
lulu, Fiji, Sydney .. . Ask your Travel s 


sc 


Fiat ang elias 


Francisco, N Vouk 
Honolulu, eg C. “es! Boge 
anywhere. 


BOAC offices 


Agent for complete information and 
hedules. 


| Canadian Customs ports. Most of 


these cars originated in Ontario 
or Quebec. 

A bureau check at three North 
Shore entry points, where a count 
of non-N, B. cars is made, showed 

a 8% increase. During June 2.011 
more cars were recorded than in 
June last year. 

U.S. tourist car entries through 


‘port of St. Stephen during June 


QANTAS, Australia’s Overseas Air Line in association with TEAL 


| totaled 6,590 compared with 5,229 
the previous June. 


Entries on 
July 4, the U, S. national holiday, 
numbered -724 cars compared 
with 414 on July 4, 1956. 
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sail from 
return 
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hotels, small hotel! 
; where the 
and the 
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Modified 
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and 
New 
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iendly 
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eTrican or 
range 

aay 
‘If-con 
Surf C lub on the 


peacn., 


tained 
Beach 
south shore with 
Castle Harbour 
Harrington Sound 
to fashionable Tucker’ 
Town, Belmont Manor & Golf 
Club with its championship 
COUTSe 
The Bermudiana, an important 
social centre of the colony 
the Princess Hotel are 
Hamilton. The 
stands on _* 
old town of 
Smalle 


ree rt) iS, \S¢ 


located in 
St. George Hotel 


George’s 
oes include Har- 
mony Hall, Inverurie, Sherwood 
Manor and the Empire Club (for- 
merly Windsor Hotel). 

Cruest 
many of 


are delightful 

old Bermuda e: 
tates set in charming grounds. 
Glencoe, Mount Pleasant, Hori- 
zons and Rosedon some ofl 
hese 

Other excellent guest 
are Buena Vista, Deepdene Man- 
or, The Ledgelets, Newstead, Pal- 
metto Bay, Pomander Gate and 
White Sands. Waterloo House, !o 
cated on Hamilton Harbour and 
close to the shopping district Is 
famous for its cuisine. 

Cottage colonies are popular 
Among the better known are 
Reefs Beach Club, Faraway, Ar- 
iel Sands, Cambridge Beaches, 
Pink Beach and Scarrington. Also 
well known are Bermuda Cot- 
tages, individual housekeeping 
cottages separately located on or 
near south shore beaches. 

There are two exclusive clubs 

Coral Beach and Mid Ocean. 

The visitor finds much to do 
and see in Bermuda. Here are a 
few suggestions: 
® Sightseeing — especially the 
17th century town of St. George's, 
inal capital of the colony 
Nearby are underground caves of 


house 


tnem 


are 


rOUSeCS 


' crystal stalactites and stalagmites, 


a government-operated aquarium 
containing a fascinating collec- 
tion of tropical fish), ancient forts 
and a perfume factory 
Hamilton, the capital and shop- 
ping centre well as Somerset 
-rural western end of the colony 
-hold many attractions for the 
sightsee! 
Taxis, 
know Be 
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With ariver-guidaes who 


rmuda inside-out, cost $7 


ravel 
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A new low-cost, seven-day tour 
to Bermuda is being offered by 
BOAC in association with American 
Express Co. Tariff, starting at $143, 
includes roundtrip air transporta- 
tion from New York, accommoda- 
tions at any one of 40 hotels or 
guest houses, specified meals, air- 
port-hotel transfers 

Tourists may use any of BOAC’s 
regular Viscount tourist flights — 
recently increased to 12 weekly 

For further details consult your 
local travel agent 

7 s . 

A face-lifting operation, costing 
$500,000, is to be performed on Ber- 
muda’s Princess Hotel. To take 
place in the near future, the project 
calls for replacement of the old sec- 
tion of the hotel with a modern 
building. 


A scholarship to Cornel! Univers- 
ity’s School of Hotel Administration 
has been initiated by a gift of $500 
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Bermudiana Hotel 


Seven million foreign tourists 
(other than transients) visited Italy 
during 1956, according to the Italian 
State Tourist Office. The largest 
group were Germans, who com- 
prised 22% of the total. No rs 

erican visitors showed pre 
for art centres and larger 


An attractive new booklet on Ber- 
muda has been put in circulation by 
the Bermuda Trade Development 
Board. The 16-page brochure, with 


~s* 
Citi 


_ blank space on the cover for travel 


agent's name, is well illustrated, car- 
ries a map of the islands and gives 
a detailed list of the colony's many 
attractions. 
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fare. Ask your travel agent for 
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At the Beach in BERMUDA 


2 DELIGHTFULLY DIFFERENT WAYS TO VACATION 


Yowr & prevete beach freat cobene cettege for twe at the 
Reels, Bermuda's most prciwresqve resort by senhght or meee 
"ght Maun club ter delioows meols, entertoiament dancing. O8, if 
you prefer, en attractively furnished 1, 2, ee 3 bedroom privete 
aorarenys “9 cortege. Living room, both bitches, moeid service 
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COTTAGES 
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See your treve/ eget or 
N.Y Office 16 W. 55 
JUdsen 63070 
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on Paget Shore 
overlooking 
Hamilton Harbour 


Courteous Service 
at Moderate Rates 


of Hamilton Harbour 
Buena Vista. Here the tiniest toddle 
Sailboating, either during the 

ses and fishing parties are arrangec 
cervice to guests . ded gi ‘ 
ipletely bord rea D) flowering 


for reading and sunbDat 


imming in the still waters 
ectly below 

in complete safety 
noonlight, motor Doat crul 
* Management as a 
r of the house 


uiet retreat 


eciu cer " 


con hibiscus 


For information apply to 
Mrs. Clyde Leseur. Bex 2789. Hamilton 
Cables Bermuda 


Be rma da 


Buenavista 











Yelling... 


HAMILTON, 3ERMUDAI! 
Nightly dancing under the 
stars in the romantic Sunken 
Garden delicious cuisine, 
terrace barbecues, lazy 
sun-splashed hours by the 
palm-fringed pool. Private 
Beach Club, shopping 

all sports close by 


Carroll F. Dooley 
Gen. Maer 


Th Bermudiana 


Ke Irn Wm 
See your Travel Agent 12 Richmoad $¢t. E.. Toront 
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Reach Europe relaxed 


on French dine 
™ FLANDRE sais AUGUST 14 


He de France... Aug. 7 


Liberté ...... Aug. t6 
6 Adelaide H., .. Toronto, Ont. 
EMpire 4-2278 


Consslt Your Acthorized Freach Line Travel Ageat 


the de France... Aug. 24 
Liberté ...... Sept. 1° 
$00.05 aM 




















V——oO—~. LLL 


a eer 
_ 


SPRY & TRUNDLE LIMITED 
DIRECTOR 


GEORGE A. DU CASSE I! 


Executive Vice-President, 
to the Beoord of 
TRUNDLE LIMITED, 
Consvuiting ftir industry 
In the fields of Marketing, Manufacturing 
Management and industrial Relations 
With @ background of 
moanogement 
Du ¢ 
co shments 
Modern industria! 
Tex imnigues 


has been elected 
sprey & 
Toronto Management 
m whicn 


Directors of 


's serving 


many yeors of 
consulting experience, Mr 
widely for his ac 
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Let us quote on 


MACHINERY 


Built to your 
SPECIFICATIONS 


S. Yonge ea 
PRINTING 


Specialists in the 
design & printing of 
modern, distinctive 


letterheads 
brochures 


FERMAC 


. 4-5311 


230 ADELAIDE ST. 
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W., TORONTO 





invested in 


A> 


MUTUAL ACCUMULATING FUND 


as of Jan. 31, 1960 
could have been 
cashed for 


$28,480 


as of June 30,1967 


Continuous reinvestment of 
dividends from a diversified 
ligt of Canadian “growth” 
c@npanies has helped to 
achieve this interesting per- 
formance for Canada's fore- 
most Compound Cumulative 
Mutual Fund. 





Ask your investment 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 


F. }. BRENNAN & COMPANY 
(N.S) LIMITED 

481 Barrington St. - + Halifax 
Royal Bank Bidg. - - Sydney 
F. }. BRENNAN & COMPANY 
LIMITED 

85 Prince William - 
779 Main St. « - - 
323 Queen St. - - Fredericton 
142 Richmend - Charlottetown 
STANBURY & COMPANY LIMITED 
$2 Prince William - Saint John 
180 Hollis St. - - + + Halifax 
12 Portland St. - - Dartmouth 
130 George St. - New Glasgow . 
McCUAIG BROS. & CO. LTD. 

276 St. James St. Wa.- Montreal 
46 Elgin St. » = = Ottawa 
R. A. DALY & COMPANY 

LIMITED 

2237 Yonge St. - - + - Toronto 
44 King St. W. + + + Toronto 
38 Peter St. S. - + +++ Orillia 
137 Lochiel St. - + + + - Sarnia 
414 St. James St. W. - Montreal 
GSLER, HAMMOND & NANTON 
LIMITED 

255 Bay St. - + + + Toronto 
Main & Portage - + Winnipeg 
1727 Scarth St. - - - Regina 
302 C.P.R. Bidg. - - Saskatoon 
512 8th Ave. W. - - Calgary 
525 Seymour St. - - Vancouver 


a 
$44 te Howe St. - » - Vencouver 


Saint John 
Moncton 
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‘emptied into the St. John River, 
\is to be dried and used as cattle | 
and swine feeds. 
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Bruce Hutchison writes about: 





By BRUCE HUTCHISON 

Not long ago a fascu 
misleading and highly im- 
portant news story came out 
Prince Albert, where Mr. 
Diefenbaker enjoyed a holi- 
day. 

According to the 
United Press, “one 
pondent asked him (the 
prime minister) how he and 
his cabinet colleagues 
posed to escape from the 
domination of the experts of 
the Bank of Canada, depart- 
ment of finance and other 
branches who, in effect, have 
been determining the taxa- 
tion and economic policies 
which the government should 
pursue.” 

It would be hard on 
a fishing trip near Prince Al- 
bert, to devise a more loaded, 
phony and completely irre- 
sponsible question. 
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The whole premise is false. 
For the St. Laurent govern- 
ment was not under the 
mination” of its experts 
indeed, might still be 
government today if it 
listened more to them 
avoided certain fatal 
takes. 

To ask the new govern- 
ment whether it will be dom- 
inated by its experts is like 
asking a man, or no, 
whether he has stopped beat- 
ing his wife. 

Mr. Diefenbaker replied, 
quite properly (though un- 
necessarily) that he and his 
colleagues would never 
the “prisoners” of the Otta- 
wa brain trust. 

Who ever thought 
would? 

But Mr. 
sual reply 
question 
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Diefenbaker’s ca- 

to a ridiculous 
on a fishing trip 
meant, or at least implied, 
much more than the ques- 
tioner seemed to realize. 

It strikes, however, clum- 
sily, at the root of a primary 
principle in Canadian gov- 
ernment. It strikes specific- 
ally at the position of the 
Bank of Canada. 


Whether the Bank of Can- 
ada was right in limiting the 
nation’s money supply and, 
as a result, letting interest 
rates rise, is one question 
which I would answer in the 
affirmative but will not argue 
here. 


Is The Bank 
In Control 


Of Itself? 


An even larger’ question, 
implicit in the holiday con- 
versation of Prince Albert, is 
whether the bank is an in- 
dependent agency in the field 
of money, or whether it is 
the creature of the govern- 
ment. A very great deal hangs 
on the answer. 


When Woodrow Wilson—a 
political Democrat and also 
a philosophical democrat — 
founded the Federal Reserve 
Board he held that the man- 
agement of money was too 
complex, delicate and dang- 
erous to be trusted in the 
hands of politicians. 


The government and the 
legislature, said Wilson, must 
set the general policy of the 
nation but its execution, in 
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interest rate 
Nevertheless, when 
Bank began fast 
tighten up money in a 
bold move against inflation, 
its powers were immediately 
questioned and its policies 
attacked various politi- 
cians. 

Mr. Diefenbaker’s off-hand 
loaded question 
regarded as a 
policy 
the civil se 
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Fleming Has 
Laid Down 
Opposite Views 


But Mr. Fleming, the man 
who will mainly make our 
financial policy, as distinct 
from monetary policy. 
gone much further than M1: 
Diefenbaker and has laid 
down principles entirely at 
variance with those of the 
Bennett, King and St. Lau- 
rent governments. 

Mr. Fleming argued in par- 
liament last year (Hansard 
page 7459) that the minister 
of finance “has a very direct 
responsibility because the 
tion taken by the Bank of 
Canada surely has a 
direct influence on the whole 
field of responsibility of gov- 
ernment in relation to fiscal 
matters.” 
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The government, in Mr. 
Fleming’s view, must take 
responsibility for the action 
of the Bank in limiting the 
money supply and letting in- 
terest rates rise. 

Mr. Harris at once denied 
this responsibility. It was 
solely the duty of the Bank, 
he said, to “regulate the in- 
terest rate” since “that duty 
and responsibility is imposed 
upon the bank and not upon 
the government.” 

There a fundamental and 
historic issue was posed, 
though an election campaign 
temporarily submerged it: Is 
the bank or the government 
to manage the monetary sys- 
tem? Is money to be control- 
led by experts or the politi- 
clans? 

That question: must be an- 
swered, and the sooner the 
better because the monetary 
system currently requires the 
most competent management 
possible. 

Mr. Fleming, it seems to 
me, is quite right in saying 
that government has every- 
where accepted responsibil- 
ity for the general health of 





N. B. Gets New Cattle Feed 


From Potato 


From Our Own Correspondent 1 
FREDERICTON, N.B. — What 
was recently thrown away as 
waste will soon become a new 
industry in New Brunswick. | 


The pulp waste from potato. 
starch operations, now being | 


Valley Co-Operative Litd., of 
Grand Falls, is to erect a $140,-| 
000 drying plant addition to its. 
starch factory. 

Only addition to the dried 
waste will be 4%  bilackstrap 
molasses to make it more pala-| 
table for the animals. 

First plant of its kind in Can- 
ada, and second in North Amer- | 
ica, construction of the one-story | 
tile addition and installation of | 
machinery is expected to be com- | 
pleted early next spring. 

It will manufacture 24 tons of 
mix a day and arrangements have 
already been made io take the 
waste from a second N.B. and a 
nearby Maine starch factory. 

A. Maine-manufactured dried 
potato pulp, similar to the pro- | 


posed N.B. mix, has already been | 


endorsed by the University of 


Maine animal industry depart- | starch waste pollution «of 


ment. 
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Starch Waste 


Feeding experiments carried | 
out at the Dominion Experimen- | 
tal Station here were found to be 
satisfactory. 

Leon Rideout, company presi- | 
dent and sponsor of the project, | 
says tests at Canada Packers’ feed 


it compares favorably with west- 
ern corn when used up to 400 Ib. | 
to the ton in finished feeds. | 

Wet pulp waste now being 
emptied into the St. Johg River 
runs around 99% moisture but 
will be reduced to 10% in the new 
drying plant. 

This dried potato pulp contains 
about 5% crude fibre and hogs 
do very well on rations contain- 
ing no more than that percentage. 

Mr. Rideout claims the feed is 
extremely high in nitrogen-free 
extract which contains the more 
readily digestible carbohydrates. 

Increased N.B. - manufactured 
feeds produced at a cheaper cost, 
he said, should have a tremendous 
effect on the province’s. economy, 
and also raise the standards of 
its dairy and swine industry. 

Added feature of the new plant 
will be the elimination to some 
extent of the present potato 
the 
river, j 


| division laboratory, Toronto, show | 
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If money is controlled 
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Beauty, through shape and onitie is yours with 
Wilson's new INCA-LIGHT line. 

The newly designed Inca-lights form a line of 
incandescent fixtures that enables you to 
maintain harmonious continuity throughout any 


building. These 4 shapes and 3 different hangers 


with their 72 fixture combinations make the new 
Wilson INCA-LIGHT truly unique and will set new 
trends in modern incandescent lighting. 

The flexibility of these new fixtures with their 
clean modern lines makes the Inca-light idea! for 
commercial and residential applications. 


£3 
* 


J. A. WILSON LIGHTING & DISPLAY LTD. 
HEAD OFFICE & PLANT: 280 Lakeshore Rd.. Toronto 14, Ont 


OFFICES & SHOWROOMS IN TORONTO & MONTREAL 


Weaver Coal Co. 
Toronto, has been elected presi- 
dent, Canadian Commercial Coal 
and 
Institute. 


DuPont Canada 
Karnings Rise 


In First Half 


* Du Pont Cs o. of c an- 


195 +f 


4 share 


were $3 
2 497.000 
increase 


- THE FINANCIAL 


POST 








rere oe © Oe 


e+ ee6eeeee¢ 


reese 


THE FINEST IN 
Dearee ts 
8#049. 00m 
PURN SH ONGS 
aACcEessoeres 
CUSTOM FURNITURE 
FLOO@® COVERINGS 
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INTERIOR DECORATING 


pernola J “Jeolis & Company 
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Consecutive Dividend 


CORPORATE INVESTORS 


LIMITED 


The June 30th, 


amounts [to 


1957, Quarterly Dividend 
71 


¢ per share. 


Ask your Investment Dealer or Broker for 
your Copy of the 1957 Prospectus. | 
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Phone CLifford |! 
REPRESENTATIVES IN MARITIMES, WESTERN CANADA & 6.4, 


THE FINEST PROCESSING EQUIPMENT 
COMES FROM 


ELLETT COPPER & BRASS 


MASTER CRAFTSMEN IN THE FABRICATION 
OF NON-CORROSIVE METALS FOR 
INDUSTRIAL PURPOSES 


@ Stainless Steel Pulp and Paper 


Indust 
@ Aluminum-Monel ns 


| Food Processing 
@ Nickel e Inconel! 
Chemical Industries 
@ Copper « Bronze 
Custom 


@ Brass Applications 
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INCA-LIGHTS 
by WILSON 
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True elegance in moulded gias 
yours to work with in Inca-Light 
Inca-Light glassware is “Silvagio”, . 
high efficiency single layer glass. There 
is a choice of 4 different shapes in 3 
different sizes each—12 in ali! Inca- 
Light glassware offers you a compietely 
new giass collar design with a 5” re- 
inforced opening, the same standard size 
for all different shapes and diameters. 





ware is 
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inca-lights have two pendant hangers 
witha 15° hang-straight in 6” and 12” 
standard lengths. For close-up mount- 
ing the patented LEV-R-LOK safety 
holder is available. Hangers and close- 
up holders fit all shapes and sizes and 
are finis hed in chrome or brass. 

These features make Wilson Inca-lights 
ideal for commercial and residential 
appications. 


Write for illustroted Catalogue 


J. Ae-WILSON LIGHTING 
& DISPLAY LTD. 

Head Office & Plant: 280 Lakeshore Road, 
Toronto 14. Ont.. Phone Clifford |-3311 
Offices & Showrooms in saseats & Yontreal. 

Representatives 
Setines, Goaioe * Canada & 8.c. 
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A STRATFORD FARMER’S 


ONE-MAN WAR 


BY ALAN PHILLIPS 


This is the story of Theo Parker and his four-year battle 
against Ontario’s Hog Board. He's raided their meetings, 
fought them through the courts, dragged in the Canadian 
partiament—and he isn’t licked yet. Read the full story. 
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JOSEPH M. BELL TELLS 


How to handle the kids on holidays 


This writer says, “We travel with our kids—and like it. 
Here's how we do it—and you can too. It’s just a matter 
of planning, patience, and psychology once you learn 
how children think on wheels.” Read this informative 


article to learn how your children think on wheels. 
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ERIC 
HUTTON 
ASKS: 


What will the new government and 
the new season bring to TY? 


- and trom London BLAIR FRASER asks: 


Will Diefenbaker revive the Commonwealth ? 


Here's how 


PUNCH 
MAGAZINE 
saw Eden 


NOW 
READ HOW 


PUNCH’S EDITOR 


(MALCOLM MUGGERIDGE) 


EFENDS BAD TASTE 


“For the Sake of Argument’’ 


JUST FOR THE SHEER ENJOYMENT OF IT 


*ee 

‘ 
Check. this issue, and you will notice that Maclean's is not all “stimulating” 
reading. There are articles here that will be read simply for the pleasure 
of reading them. When a reader is being entertained, he tends to relax 
when he relaxes, he is more receptive to a new idea. 


Your advettising message in Maclean's is read in this relaxed, receptive 


atmosphere. But this is just one of the advantages you have when you: 
product or service is “Nationally Advertised in Maclean’s.” 


Ask your advertising agency for the full Maclean’s story. 
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Ceneda’s Netional Magazine @ A Macleon-Hunter Publication 





Tiny new capacitor for transistor circuitry is no bigger than 
a safety pin. 


~ hire 


Whats 
New 


| GPTrperrreasi ie 


| Glass For 








Building 
New kind of piate Bgii 
been developed to 
giare caused by 

giass used in 
It is claimed to ha\ 

of light transmission, exclude 
nearly 60% of the total radian! 
energy, and not distort the co! 
of light transmitted or § the 
color of distant objects viewed 
through it. In appearance it i 
a warm, neutral grey. Manu 
facturer says it is only available 
in % IM, Kness with a max! 
mum size of 75 in. by 128 in. 
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Low-Cost Stethoscope 
Electronic stethoscope. 
about $11 to manufacture, 
been developed in Japan. ! 
claimed to catch sounds up 
maximum of 800 cycles. Am 
fier for the stethoscope 
inches long, lUttle 
three wide 
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Oil Change? 
Motorists are now being offer- 
ed a fluid for making a chemica 
analysis of the oil Mm a cal 
Priced at $1, it is claimed to 
indicate immediately 
the oil needs changing. Made | 


the U.S. 


almost 


‘For Cash 


' 


Gadget to fit on the sun visor of 
your car is designed to hold 
small coins In readiness for 
toll charges, etc. 

.* 


Power Saw 
Portable power saw for cutting 
metal is being marketed in the 
U.K. It is claimed to be the 
smallest and cheapest 
and to be valuable as a 
saver on metal-cutting jobs of 
up to 2% in. Designed to take 
any type of high speed blade up 
to a half-inch width, or brok 
en lengths of than six 
inches, it has a depth-gauge and 
length-gauge to ensure conslis- 
tency on repetition work. The 
tool is supplied with 1/6 hp. 
motor if required. 
* € 
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For Wiring 





Machine that measures, cuts, 
strips and attaches terminals to 
wire leads in one operation is 
now being manufactured. Can 
produce 4,000 45 in. lengths pe: 
hour or 2,000 90 in. lengths, say 
makers, 





Delegates from business, gov- 
ernment and education will at 
tend a unique “Canadian Confer- 
ence on Education” (FP June 15) 
next Feb, 17-20 in Ottawa. 

Object: To focus attention on 
the objectives and needs of edu- 
cation in Canada the next 
10 years and to seek ways of 
meeting those needs. Five hun- 
dred delegates are expected to 
attend the talks. 

The conference will concern it- 
self not only with higher educa- 
tion, but also with needs of ele- 
mentary and secondary school 
teaching: and will explore how 


over 


| education should be geared to the 


needs of our changing way of 


| life. 


The program is being organized 
under these eight headings: 

Organization and _ curricula; 
teachers — quantity and quality; 
financing education; buildings and 
equipment; higher education; role 
of the home in education; special 
needs; education for leisure. 


Following is a list of the 19 
sponsoring organizations and their 
representatives on the Conference 
Committee: 


Association Canadienne des Edu- 
ecateurs de Langue Francaise; Dt: 
Robert Gauthier, vice-president: di- 
rector of French instruction, Ontario 
Department of Education. 

Canadian Association for 
Education: Miss Constance 
ward, citizenship branch, Depart- 
ment of Citizenship and Immigra- 


tion. 


Canadian Association of School 


| Superintendents and Inspectors; R 


, tor of schools, 


H. Macklem, past president; inspec- 
Barrie, Ont 
Canadian Chamber of Commerce: 
Lt.-Col. K. R. Swinton, General 
Manager, Thomas A. Edison o 
Canada Ltd., Toronto. . 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 
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New Capacitor 
A new micro-miniature disc 
capacitor has been designed to 
t the small size, high Ca- 
pacitance demands of transistor 
rcultry needed in by-pass and 
pling application, It is claim- 

by makers to excel all 
trolytic-type capacitors of 

ar capacitance values be- 

of extremely low 


New Booklets 
From Canadian 
Traders Assoc 


Toronto 2. 


Importers & 
134 King St. E., 
a digest of dumping 
duty regulations prepared by 
the association’s legal counsel; 
from Beatty Bros., Fergus, Ont., 
a book containing data on all 
types of masts and antennas; 
from John Inglis Co., 14 Strac- 
han Ave., Toronto, a booklet of 

ie refrigeration systems avail- 
able for ice rinks, with informa- 
Lion on 
involved. 
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Businessmen To Join Meet 


To Probe Education Needs 


| 
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Children and Adults; H. H. Popham, | 


president, 


Ottawa 


H. H. Popham 


Canadian Education Association: 


Dr. C. E. Phillips, member of board 
of directors; professor and super- 
visor of graduate students, Ontario 
College of Education. 

Canadian Federation of Agricul- 
Dr. H. H. Hannam, president 
and managing director, Ottawa. 

Canadian Home and School 
Parent-Teacher Federation: 
Dora Baker, Truro, N.S. 

Canadian Labour Congress: Gor- 
don G. Cushing, vice-president, 
Ottawa 

Canadian 


ture: 


and 
Miss 


Legion of 


and Co., | 


} 





the British | 


Empire Service League; Capt. D. L. | 


Burgess, president, Ottawa. 


Canadian Manufacturers’ Associa- | 
tion; W. H. Evans, chairman special | 


committee 
power; president, 
trols, Toronto. 


Honeywell Con- 


- 
Canadian 
tion: Dr 


secretary, 


Margery 
Toronto. 

Canadian School Trustees’ 
ciation; Charles H. Hulse, past 
president, Ontario Trustees’ Coun- 
cil: Hulse and Playfair Ltd., Ottawa. 

Canadian Teachers’ Federation; 
Miss Caroline Robins, president, 
Saskatoon. 

Chemical Institute of Canada: Dr. 
Garnet T. Page, general manager, 
Ottawa 


King, executive 


Engineering Institute of Canada: 
Dr. L. Austin Wright, general sec- 
retary, Montreal. 


Industrial Foundation on Educa- 


tion: A. R. Williams. member of the | 
the | 


A. V. Roe Canada, Mal- | 


board of directors: 
president, 
ton, Ontari 


assistant to 


Mental Health Associa- | 


on education and man-'| 


| 


Asso- 





- | 
National Conference of Canadian | 


Universities: Dean M. St. A. Wood- 
side, faculty of arts, University of 
Toronto. 

National Council of Women: Mrs. 
M. F. Gregg, first vice-president, 
Fredericton and Ottawa. 


| 
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A Managed Investment Account 
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The recent rumor of control Imperial Oil Ltd. first 
of Dominion Steel & Coal by earnings ' 
unknown interests has $37,662,000, equal to 
ed the market value of the hare. T! 
$1,000 Convertible debenture 
which is held in the account. I o $1.07 
have decided to hold this de- 
benture pending further 
velopments in this situation. expansion during the 
Your estimated annual in half of the Product 
come at current dividend rates 279.015 daily were 
is $1,579, giving you a current Net production 
yield of 4.12% and a yield of rude oil increased by 6.1%, av 
15.79% on the original valua- raging 104,435 b/d. Crude run 
tion of $10,000 when I took 279,947 b/d at the company’ 
over the management of your nine refineries were 13.7% 
account on Dec. 15, 1944 than in the corresponding period 
Investment income in the | of last year. 
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MERZ AND McLELLAN 
Consulting Engin eers 


Electric 
Power Projects 


Electrical 
Transmission 


Roilway 
Electrification 


Reports — Recommendations — Designs 
inspection — Supervision 


IN ASSOCIATION WITH 
A. D. MARGISON AND ASSOCIATES LTD.. TORONTO 


32 Victoric Street, 
London, Engiond. 


ond 


30 Eglinton Avenve E, 
Toronto 12, Caneda. 











shafts 
tunnels 
docks 

bridge piers 
intakes 
pumphouses 
locks & dams 


DRAVO 


OF CANADA LIMITED 


159 Bay Street, Toronto 1. Ontario 
Phone: Empire 2-199] 


€ontractors Engineers 











Pe ay eA 


OUR PRODUCTS 


Rail, Shape, Sheet Piling, 
Bor, Wire-Rod, Plate, Hot & 
Cold Rolled Sheet, Durzinc 
Sheet, Tin Plate, Durzinc- 
Durpaint, Cold Rolled Dur- 
Paint. Electrical Sheet. 


Head Office: Marunouchi, Chiyoda-ku, Tokyo, Japan 


Overseas Branches 


New York, Dusseldorf. 








This cabin view of the Custom 
deHavilland Dove shows executives 
working in the comfort of a TAL 
custom-designed aircraft interior. 


OEE so 


Non-existent roads, inadequate rail service, scheduled airline 
service a hundred miles from your destination...and you 
have to get there today. When your rapidly expanding 
business can’t wait for civilization to catch up, it makes 
good economic sense for your company to own its own 
aircraft. 

It makes good sense, too, to buy the aircraft you need from 
Timmins Aviation Limited, Canada’s only complete business 
aviation service. TAL’S ‘Business Aviation Centre’ offers 
every required service to the aircraft operator or owner. 
In addition, TAL is prepared to finance, lease or offer the 
advantages of its Management Plan. 


TAL bas now, for immediate sale, two Executive Aircraft 
of outstanding value. These aircraft (shown opposite), have been 
operated and maintamed by TAL and carry the Timmins 
Aviation Limited certificate. 


Call or write Timmins Aviation Limited, 
Business Aviation Centre, 
Montree!l Airport, MElrose 1-5501 
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CUSTOM DEHAVILLAND DOVE 


e a low time cirborne 


(completely overhauled) 


executive seating for 7 
galley and lovatory 
180 mph cruising speed 


$70,000 


ROYAL GULL AMPHIBIAN 


e morvfoctured in 1956 


¢ 160 mph (high amphibious 


performance) 


e comfortcble seating for 5 


* 1,000 miles, operoting ronge 


$65,000 


TIMMINS AVIATION LIMITED 


MONTREAL AIRPORT 


BUSINESS AVIATION CENTRE 




















New IJC Chief 
Won't Pep Up 
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Auto Preduction 


Montreal Proposes Traffic 


Plan Costing $157 Million 
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p . rures are issued in registered 
McK iy i8 a privale power en 


COSTUMES huslast and hence lukewarm to 
any expansion of public power 
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| rin ; +) " >. he I ¢ rth 
THEATRICAL SUPPLIES ilities in the Pacific North 
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Adam Although he has mort enio! 
fy government experience than Ni 
cOSTUME RENTALS McKay is not expec! 
Sienstees dcteaten ed to change the U.S. tune on the 
Columbia and will follow pretty 

EM. 86-7159 much the same line as Jordan. . ie | 


e, however, de ed f ar ay 
long with Mr: Fise nniowel Vat Cor ty - ; ; 114 ac } f | Yh, ane 
ler - ‘ “a ‘ Tl” ee . 
indilv trounced McKay 
°T*} f } , . , | _. , 
This left the one-time governo! 


! Bridge Vital 
of Oregon out in the cold and 


ruc Vd "T° | ; : } 
Trucks , ie- third vital fact 
give him some warmth, Mr. Elis 


‘ ty SEE. SHowes* project is the new mult 
. hower named him to the IJC post. Stude.-Pack.; in - 5953 dollar Nuns’ Island by: 
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Woodsrock, Winarpesg, Regina 


Capital and Reserve $14,500,000 


“Over o Century of Service to Canadians’ 


international 
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Former IJC bo Jordan and includes Nash and Hudson for American 


McKay always have been favor- e READY TO APPLY 
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NIPPON KOKAN 


(Jepen Steel & Tube Corporation) 
Marunouchi, Chiyode-ku, Tokyo, Jepen 
CABLE: “STEELTUBE’ TOKYO 
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ite targets of the public 
supporters who want high federal 
dams 

Jordan and McKay 
closely together when the! 
respectively governor of 
and Oregon 

The argument thrown at them 
and at the Eisenhower admin 
tration for naming them to the 
IJC, is that they are deliberately 
stalling the negotiations on the 
Columbia with Canada. 

This is vigorously denied by the 
administration and private powe! 
sources. 

Those who advocate public 
power say the Canada-U.S. Co- 
lumbia talks are being deliberate- 
ly stalled to encourage the rising 


r -. ey - 
DOW e] 


_demand for power in the power- 


hungry Pacific Northwest. 

When the demand gets loud 
enough, so the argument goes, the 
Federal Power Commission which 
has before it applications for 
numerous power sites by private 


power interests, would then tell | 
| the Canada-US. 


+Rev sea 
Source: Canadian Automobile Chamber of 


Commerce. 


r low dams. 
course, would ham- 
g expansion of public power 
he Northwest and the plans 
high federal dams. 


id build all thei 
This, of 


»< 
hat 


‘hat is obviously lacking, 
Senator Neuberger says, “is any 
real drive, any motive power 
within this administration, to 
make a concerted effort to reach 
early agreement, when the goal 
is the further developm~nt of the 
Federal power system of the Co- 
lumbia Basin.” 


As a result of this public-ver- 


sus-private power row in Wash-| 


ington, the basic issues involved 
between Canada and United 
States are usually overlooked. 


The State Department, which 


tries to keep out of the domestic 


political squabbling on power, is | 
the future of| 


concerned about 


talks. 


’ ° ° 
Strike is Over 
From Our Own Correspondent 

FREDERICTON 
district carpenters’ mont] ) 
strike (FP, July 27) against 10 
member-firms of Capital Build- 
ers’ Exchange is settled. Som 
900 carpenters returned to work 

Both union and the exchange 
have agreed on a new wape scal: 
of $1.70 hr. until April 30, 1958 
$1.75 from May 1, 1958, to Dec. 3 
1958; and $1.80 from Jan. 1, 1959. 
to Apr. 30, 1959 

This represents Increases ove! 
the old $1.58 rate of 12c for the 
first nine months, lic for the next 
eight months and 22c for the last 
four months of the contract 

Only gain from a conciliation 
board recommendation is the 5 
hike for the last four months 


e NO BULK 


Skirt will not hide printing e DIRT RESISTANT 


e EASY TO ATTACH 


NEW e e e A real advance in index tabs which now permits index- 
ing of all types of bound or loose leaf books such as catalogues, sales 
manuals, account ledgers, telephone directories, Bibles, etc. 


The clear acetate skirt sticks firm, holds fast, cannot slide or slip. 
Will not hide printing on sheet edges. Over 16 stock sets of preprinted 
tabs in a variety of sizes and colour bars. 


THE BROWN BROTHERS wumiteo 


TELEPHONE BOOK € Fe 25 Weatermen Avenve, Toronto 16, Ontario 
INDEX TAB SET 4 
Special introductory offer for limited 
time only. Send for free 


—nownine TAB-F ZF 


alphabetical index set NOW! 
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the private interests to go ahead 
There is a question in the mind 
of the State Department as to} 
whether the new Canadian gov- 
ernment will want to continue 
negotiations via the diplomatic 
level, or revert to the IJC. 
Took Time Out 

In the course of a recent denun- | 
ciation of MeKay’s appointment | 
on the floor of the Senate, Sen-| 
ator Neuberger took time ouf to| 
look at the question of down- 
stream benefits on the Columbia. | 


Order now... 
He noted this was a major bone 


of contention in the Canada-US. | 
talks, but asked if Canada were 
paying the U.S. compensation on 
another western river. 
“IT also asked (the State De-| 
partment),” he said, “in the light | 
' 
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stream benefits from future Cana- | 
dian storage projects, what bene- 
fits we receive or have demanded 
from Canada for the improved | 
flow at the Waneta Dam on the 
Pend Oreille River in British Co-| 
lumbia, as a result of the stor-| 
age releases from the Hungry '/ 
Horse Reservoir in Montana.” 
7 Neuberger said the State De- 
The future looks bright for Canadian oils — but picking the good ones is partment told him: 
difficult. Reserve, today, your copy of Survey of Oils. In the new 1957 “No arrangements have been 
iy ° “a made for payments by the own- 
edition of this valuable reference book are detailed facts on the companies ers of the Waneta project in 
that work and explore Canada’s oil riches. Survey of Oils gives you the British Columbia for benefits re- 
answers you need before you invest, helps you size up your present holdings. 


$3 post paid 


Use this authoritative book 
for help in money-making 


ceived as a result of storing water | 
upstream in the Hungry Horse 
, :; . j :; Dam. | 
Here you will find details on the pipelines that move and will move the oil “There have beers no diploma- 
and gas to Canada’s great industrial centres. Specific data includes details of tic negotiations regarding this | 
property acreages and locations, drilling plans and results, capitalization, Sa ~— ones week 

2 cl — es see ce 7 nsatio nav made 
finances and earnings, dividends, royalty liabilities, transfer agents. Names through the State Department.” 
of officers and directors are included. 


The new 1957 Survey of Oils provides an extensive map section showing 
location of wells in established fields. A price range of listed stocks for the 
past eight years is a valuable feature. Order your copy now for immediate 
delivery. 


Unicos $2.1 Million 
For United Lands 


Unicos Property Corp., London, 
one of England's largest property 
companies, has acquired 772% 
control of United Lands Corp., 
Toronto. 

United owns the Park Royal 
development between Toronto 
and Oakville, south of the Queen 
Elizabeth Way 

Unicos, making its first prop-/ 
‘rtv investment in Canada, placed 
$2.1 million in the United Lands 
-reasury for majority interest 
formerly held by “A” and “B” 
2ondholders including several! 
3ritish trust companies, McAlpine | 
& Sons (Canada) Ltd., United 
North Atlantic Securities, and L. 
W. Finch, Toronto, who remains! 
as Managing director. | 

Unicos has been on the lookout | 
for investment opportunity in| 
Canada; United Lands required | 
money to advance plans for the 
900-acre Park Royal development. 
| Unicos directors J. Rubens, 
'president, B. Shine and Dennis 
Collett have been added to United 

Lands board, along with Gordon 
_, Armstrong, Toronto. 


$3 postpaid anywhere 
you can be sure of soundness and strength, a smooth 
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casting practically free of porosity. 
THE FINANCIAL POST, 481 University Ave., Teronte 2, Canada. 


Yes, enter ovr order as follows: 


Design help and application advice on light metal castings 
.... copies SURVEY OF OWS 1957 ” now 


.copies SURVEY OF MINES 1957 now 
Investment facts on producing mines and those under development 


.copies BUSINESS YEAR BOOK 1957 August 


. copie: SURVEY OF INDUSTRIALS 1957 July 
Detaile ( investment data on over 1600 companies 
copie: Di RECTORY OF DIRECTORS 1957 
Price afte: Avgust 15, $10 per copy 


Payment herewith () 


are also a part of our personalized service, as is efficient 
follow-through on your enquiry and prompt delivery of 


precision castings at lowest cost. 
October 


Invoice us () 
The original engravings for this 
secccccvess odvertisement were made on mognetium 
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U.S. Oil Move Strengthens: 
rar) Wes t Coast Position 


f) imports 
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of Canadian 
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dent, infl future 
Ing and refining plans 
The move ls seen 
celerating the trend 
finery companie 


refining 


uencing 


>. 


struct new 
facilities in Washington 
State close to the U.S. spur 
the Trans Mountain 01!) 
There is a feeling that such 
U.S. refiners will be readier than 
ever now to tie themselves up a: 
po to Canadian 
sources while 
same time retaining a 
amount f flexibility to 
seaborne crude when it’s 
geous 
Right now three major U.S. oil 
companies — Texas Co., Standard 
Oil of California and Richfield 
Oil Co. planning new re- 
fineries > to Trans Mountain 
il pipeline with a combined capa- 
city of around 150,000 b/d. 
The Texas Co. is now on 
ground and plans to have its 
40,000 b/d refinery in operation 
early in 1959 
standard Oi! of Ca 
ing its refinery 
1960, Richfield 
refinery later 
At least 
company 
believed 


- to con 


Ciose iy a ible 


oil supply 
certain 


t) 


advanta- 


| is schedul- 
completion for 
will complete its 
probably in 1962. 
other major U.S. 

Union Oil Co, 
looking closely into plans 
for construction of a new 
Coast refinery to Canadian 
oil supplies. 

Currently two U.S. refinery 
companies—General Petroleums, 
Ferndale, Wash. and Shell Oil Co.., 
Anacortes, Wash. are operating 
almost 100% on 


one 


iS 


clos € 


bined 90,000 
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Canadian crude 
a 10%c a bbi 
into the U.S 

A group of We 
independent producers have 
ponsored a $30,000 market study 
for Canadian crude oil. Walter J. 
Levy Inc., a firm of York 
petroleum consultants, been 
commissioned to handle the study. 

In his long-awaited statement 
on import policy, President Eisen- 
hower this week asked U.S. oil 
companies voluntarily to cut im- 
ports of foreign crude by 10% 
under threat of possible manda- 
tory controls. 

The Cabinet committee who 
made the recommendation to the 
president asked that established 
importing companies, other than 
on the west coast, be requested 
to cut back 10% below their aver- 
age crude oil imports for the 
vears 1954, 1955 and 1956. 

More recent importers 


tariff hurdle to get 


tern Canadian 


O11 


New 


h d 5 


were 


asked to make varied reductions 


be 


ting 


would 
Star 


The 
effective 


reduced imports 
for a year 


July 1. 


In its recommended policy, the 
cabinet committee had warned 
increasing oil imports 
threatened to impair the USS. 
national security by discouraging 
oil production and ex 
ploration. 


Trans Mountain 


Earns $3.74 


Estimated net profit of Trans 
Mountain Oil Pipe Line Co. for 
the first half of 1957 amounted 
to $5,629,000 o° $3.74 a_ share. 
Earnings in same period last year 


were $2,608,000 equal to $1.74 a 


share. 

The system delivered an aver- 
age of 183,316 b/d for the six- 
month period compared with 
only 109,436 b/d for same period 
last year. There was a heavy de- 
offshore movement 
during the period following 


of the 
the Suez 


ed until almost the end 
second quarter, when 
canal reopened. 

The 1957 construction program 
including two 50-mile loops and 


essential stations approaches com- | 


pletion. This will bring system’s 
designed capacity to 240,000 b/d. 
Sustainable capacity is calculated 
at 85% of designed capacity. 

Construction will 
shortly at the Westridge Marine 
Terminal of a new oil 
dock to accommodate tankers up 
tons. 
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SEPT-ILES REALTIES LTD. 


P.O. Box: 817 
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Realtors and Financial Agents 
OLDFIELD, KIRBY & GARDNER 


234 Portage Ave. 


292 MAIN ST., WINNIPEG 1 
Established 1893 


LIMITED 
Winnipeg 
OUR 76th YEAR 


COMMERCIAL, INVESTMENT, 
INDUSTRIAL and RESIDENTIAL 
REAL ESTATE IN ALL ITS 
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@ Relief from tiresome obligations 
@ Savings through concentrated 
buying 
35 YEARS EXPERIENCE 
90 Adelaide St. E., Toronte 
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Property Management 
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@ Benefit from expert knowledge 
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2,296,962 tons showed a 
tional increase 
ponding period last 
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(2.385.991 tons in 
1956) and 2.865.558 
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During the first 
output included 
chemical pulp 
the first half of 
2.815.585) ton 
pulp 

Canadian pulp ( 
the first half at just over 
lion tons was up 2.2%. June « 
sumption at 670,086 tons com- 
pares with 678,724 tons consumed 
in June of last year. 

Pulp exports, however 
130,974 tons for the first 
were off 4.6% ard June 
17.6° 

Paperboard production 
first six months of this year com 
prised 234,405 tons of 


Pacific Pete. 
Merrill Pete 


Merger Deal 


Pacific Petroleums Ltd. — fast- 
moving Alberta gas and oil firm 
—has taken another giant for- 
stride in its rapid expan- 
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‘271 equal to 9lc a share. 
rate is running moderately higher 


to Merrill Pet- 
strongly established 
Pembina oil producer—has now 
been approved by the Merrill 
board of directors. 

The offer provides for the am- 
algamation of the two companies 
on the basis of one share of Pa- 
cific Pete stock for two shares of 
Merrill. (In late June Pacific 
Pete shareholders approved an 
increase in authorized capital to 
20 million shares, $1 par from the 
former ‘0 million shares.) 

The amalgamation seen 
boosting growth potential of both 
companies. 

To Pacific Pete it will bring a 
strongly entrenched oil producer 
with an attractive balance sheet 
position and healthy current 
earnings trend. 

To Merrill it will bring a much 
more diversified investment, an 
entrance into the gas market- 
ing and pipeline picture through 
Pete’s 20% interest in 
Westcoast Transmission Co. and 
its extensive gas land holdings. 

Merrill has varying interest in 


A merger offer 


1s 


81,688 gross acres in Alberta pro- | 
ducing fields including producing | 


wells in Pembina and the Leduc 
oilfields. 


At end of 1956 company had a | 
working interest in 716 producing | 
in 


wells and a royalty interest 
379 producing oil wells. 
During 1956 daily oil produc- 
tion averaged 6,087 bbl., an 
crease of 213% 


| year. 


Earnings amounted to 


The 


this year. 
As well as its heavy interest in 


gas wells and gas pipelines Pa- | 
cific Pete has interests in a total | 
of 7.5 million acres of exploration | 


land in Western Canada and 175.- 


'Redwater field as 


000 acres in Venezuela. 


Company’s most promising oil | 


holdings include 67 wells in the 


standing natural gas reserves in 


|the Peace River area. 


' 
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/$15%2-$153%4 


‘able operating category 


_been a well-kept secret. | 
first hints were heard last week it | 
in | 
Merril! stock which spinned the | 
price up $3 a share to around a_/| 
| peak of $17% 


Company moved into the profit- 
In 1956 
with earnings of $644,709. 

The amalgamation move has 
When 


caused some buying action 


It fell back early this week to 
level. Pacific Pete 


|was also lower early this week 


at $32%2-$3234. 





Bank Staff Changes 


Neva Scotia: 


C. A. LUMSDEN, an assistant 
visor, general office, to be assistant super- 
Visor, premises. 

. G. BEDARD, to be manager, Portneuf, 


@n assistant accountant, 
to be accountant, Smiths Fails, 
Ont. 


Vv. E. FAWCETT, assistant accountant, 
Summerside, P.EI., to be accountant, St. 
George St.. Moncton, N.B. 

A. BOUTET, to be assistant accountant, 
Quebec, Que 

DG FRIARS, to be an 

| countant, New York, N.Y. 


Ottawa, 


assistant ac- 


hanical! . 


| 10 years during 
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over previous | 


$2,645, | 
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REAL ESTATE 


A CANADA-WIDE MARKETPLACE. FOR BUYERS AND SELLERS 
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opt FOR SALE $40,000.00 
- Winnipes A k Central Gas Co. $27.000 CASH | 
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PORT ALBERNI, VANCOUVER ISLAND, B.C. 
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IN EDMONTON 





CHOKE 
INDUSTRIAL 
SITES 


COMMERCIAL PROPERTY 
REVENUE PROPERTY 


WRITE WIRE OR TELEPHONE 


Forest Fire 
Losses Cut 


OTTAWA 


than 


FOR SALE 
VANCOUVER 


(Stafl 
the u | 
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eptional situati 


INDUSTRIAL DIVISION EAST 


MELTON 


wre at easvrare 


OFFICE SPACE 


BAY STREET 
FINANCIAL SECTION 


LEASES NOW BEING ARRANGLD IN 


ESSEX HOUSE 


ONE OF TORONTO'S MOST MODERN 
OFFICE BUILDINGS, FEATURING 
—VYEAR ROUND AIR - CONDITIONING 
~AUTOTRONIC PASSENGER ELEVA 
TORS 
—FIRE 
-—ifi-CYCLE 

ING 
~PARKING 
BLILDING 
—SMALL SUITES AND 
FLOORS AVAILABLE 
FOR RENTAL DETAILS OF THIS AND 
OTHER OFFICES LARGE AND SMALI 
PLEASE CALL W. R. ASTLES. 


EXCLUSIVE AGENTS 


A. E. LePAGE 


REALTORS 
EM, 72-1201 
Estate Board 


10154 103 
EDMONTON 


cTREET 
(j.é 


the still-not- 
rend to care- 
of 


Pe 47?) 


enough-but-! 
fulness on 
travelling workers and tourists 
To mid-July, according to latest 
National Resources Department 
figures, just over 200,000 acres of 
forest have been burned by about 
3,000 fires 
Average 


VOOdS- 


BOULTBEE, SWEET & CO. 


555 Howe Street ac 





Vancouver |! Phone PA 











DO YOU NEED 
WORKING CAPITAL ? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


Bur full details contact 


E. W. GLADSTONE 
REALTOR 
Membe: lfaronto Real Estote Board 
217 Bay St., Suite 606, Toronto 
EM. 2-2731 


loss in the last 


the April-October 
danger period has been about 1.4 
million acres. An acre may pro- 
duce about $10,000 worth of 
lumber 

Worst years 
1937 and 1941 when 
acres burned Best 
1954 when 300.000 

Federal experts estimate that 
about 80% of the 5,000 more 
fires started each year are begun 
by human beings, and about 90% 
of these through carelessness. 


aa ail 
annual 


LEASED PROPERTIES 
FOR SALE 


1936 were 
4.3 million 
year was 
burned. 


SiIncé 


ROOMS 
LIGHT. 


RESISTANT STORAGE 
FLUORESCENT 


acTrcs 


Excellent Return 
ADJACENT to THE 7 : 

Properties leased to prime tenants on long term 
net leases located in Metropolitan Toronto. Cash 
required ranges from $100,000 to $2,000,000 


for 


COMPLETE 








FOR SALE 


Sub-Division, 


FOR RENT 





> iene: Genel the various properties involved. Principals 
Ontario. 

8&2 Lots for size 177 x 77 and 

ots tor ze 177 x 77 

On Main Road 15 minutes from center cit 

Asking $80,000 Cash and 

best offer considered. 


The Financial Toronto. 
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President. Shoopers World Limited 
Mayor Magrath Drive, Lethbridge, Alberta 
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ATTRACTIVE 
WAREHOUSE SPACE FOR RENT 
SAINT JOHN, N.B. 





INDUSTRIAL REALTORS 


In Western Canada 


situated in 


Strategically located on main Functional concrete building \ 

ay 
high ee 
ignwoy Completely fireproofed ... your 


water sprinkler installation 


will erect any ding ft 
plons, for sale or lease, 
Winnipeg or Western Conada 


Dull 
iry 


Adjoining railway siding 


15,000 feet of space Efficient watchman service 


Choice sites from which to choose 


A & tt BUILDING 
FOUR SIXTY MAIN 
PHONE 92-3305 


FOR FULL INFORMATION, WRITE BOX 22, THE FINANCIAL POST, TORONTO 
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We arrange financing, selli 
renting of any commercial, 


triol or business property 
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OUTGROWN —FOR SALE 


KIPLING AVE. 
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THE QUEENSWAY 

















2 
Oy QUEEN ELIZABETH 


Finley W. Mclachlan’s Jutland Avenue Development 
is one of Toronto's Finest Industrial Areas 
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- > 
. “. 
PO ee 


Over 36 acres from which to choose—Industryal ¢ 
/oning. 





Ideally located in Etobicoke's North Queensway. 


Excellent frontage on Islington and Kipling Avenue 
available. 


Fully serviced with main railroad on northern 


properties installed and pasd for. 


spur WATEROUS EQUIPMENT CO. LTD., EDMONTON, have 


premises in this city at 10419 - 96 Street. [hese desirable premises ; 
for sale. Comprises over 1/2 es of land, including large st 
land occupied by buildings. 


MASONRY CONSTRUCTION 


BUILDINGS COMPRISE Machine shop with Electric Crane, area, 14,500 sq. ft; 
Parts Room, area, 17,000 sq. ft. Office space, area, 4.500 sq. ft. Approximate 
total area. 36.000 sq. 


POSSESSION this Fall. For further and more detailed information, 
or phone JOE QUATUM or ALEX HANSON, Phone 47341. 


(Exclusive with Weber Bros.) 


WEBER BROS. AGENCIES LTD. 
10013 - 101 A. Ave., Edmonton. P.O. Box 37. Phone 47341 


Sanitary sewer and 8” water main installed and 4,000V 


power available on street. 


race 


AaCT 


. 
Top companies like B. F. Goodrich Co., People s Credit 
Jewellers and Ditto of Canada Ltd. are already located. 


Land available with a building contract on a sale or 
lease-back. 


Consult your broker or write or phone:— 


FINLEY W. McLACHLAN 


LIMITED 


wriiec. wirc 


General Contractors 
195 Fairbanks Ave., Toronto RU. 1-5661 
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. PLANT ENGINEER 
| mete reneaece,| COST ACCOUNTANT ($8,000. - $0,000.) 
oronto, , estimates consolidated 


| net earnings for the quarter :end- | 


ed June 30 rose to $12.1 million Manufacturing and wholesaling concern with head office in 
(U. S.), a 31.5% increase over 


like period last year, equal to London, and branches across Canada requires man under 40 
' A, Aero with R.I.A. degree or equivalent. Must have several vears 
83c (63c year ago) per share. - a 2 . ncindine al di The man required will have had a few years experience as 
Net profit for the half vear cost accounting experience, including standard costs. and he | 
: ; | les; end 3 Hat; f —_— assistant to a plant engineer if he has not had full responsi»: 
ended June 30 is estimated to capable of design and installation of cost systems, also well - 4 ' as 
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have risen 25.9% to $23.3 million, versed in all phases of general accounting. Must have broad | himself. ep engineering degree is not esse al but woulc 
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Capital and exploration expen- | field and be potentially capable of installing and supervising If you qualify woufd you please write in confidence, giving full 
| soot war“ $45.9 million ($23.3 | a complete system. This is an excellent opportunity for person details of your education and experience and present earnings 
| Fs one porn: el Syd with initiative and ambition in aggressive and expanding firm. to: 
| Scquisivion of one nal a me Give full particulars in confidence, of personal, educational and 


Lobitos concession in Peru. business qualifications; also salary expected. STEVENSON & KELLOGG, LTD. 
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‘eraged 135,500 bbl. a 14% in- (Refer Order 2240) Consulting Management Engineering 
crease. Average daily production - on : . a ae . . 
| in Venezuela was 102,700 bbl and. APPLY NEAREST NATIONAL EMPLOYMENT OFFICE 10 Eglinton E., Toronto 
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has capacity available for volume production. 


Modern conveyored PAINT SHOP — metal cleaning — spray painting 
—  enameling and baking facilities. 


Well equipped TOOL ROOM for precision manufacture of Tools — Dies 
and Assembly Fixtures. 


% . > . “ 
(Budgetary Control Supervisor ) Our client, a Toronto precision instrument manufacti , 
7 . : 
a plant engineer to supervise and direct all its repair, mai 
ance, machine installation, building alterations, boiler 
tion, watchman, janitorial and grounds maintenance acti 


Complete Engineering and Government-Approved Inspection Staff for 
assured service. 


oe 


This operation is flexible and could be adapted to almost any 
undertaking. 
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Please write to Box 934, The Financial Pest, Toronto. 
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Unveiling the world’s newest 


supersonic jet engine... 


the 


The first public viewing of the Iroquois took place \Mlonday, 
July 22, at Malton, Ontario with the Minister of National 
Defence, the Hon.G.R. Pearkes, V.C.,C.B.,.D.S.0.,.M.C., 
ofhciating. 

Selected to power production versions of the Avro Arrow 
forthe R.C.A.F. the lroquots tsa jet engine of very advanced 
design, developing maximum thrust with minimum dimen- 
sions ina simple mechanical layout. Using modern materials 
including titanium, @renda has developed an engine of very 


low weight and high thrust. 


Flight testing of the Iroquois is under way in a specially 
adapted B-47 six-jet bomber at Malton. 


The Iroquois designed, developed and 
produced by Canadians is the supersonic successor 
to thé Orenda jet engine, 4,000 of which are in service on 
four continents. Orenda gratefully acknowledges the 
support given by its 2,100 sub-contractors and suppliers. 
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ENGINES LIMITED 
MALTON + ONTARIO 
FLIGHT TESTING THE NEW IROQUOIS AT MALTON 


The supersonic Iroquois is carried in this specially designed pod 


at the reer of the B-4/. 








AIR DEFENCE, TRANSPORTATION, HEAVY INDUSTRY AND METALLURGY 











Vol. LI 


Member of Audit Bureau of Circulations 





om ee eee 





es —— 


Pul 





et oe 3 ree ee ee 





he Financial Post 


ublication Office: Toronto. August 3 








my Cents an issue 








No. 





The Outlook: Last Half of °37 


With a record of steady gains chalk- 
ed up in the first half of 1957, business 
planners are taking a mid-year look at 
what is likely in the last half. What are 


Outlook a \ 


Profits es 2 


Increases (acme 


Progress ee 2 


Iron & Steel 








*Last-half sales will be about 
the same as in the corres- 
ponding period last year” 


Six months ago, forecasters for both 
primary producers and fabricators of 
iron and steel products were unani- 
mous in predicting this year’s sales and 
this year’s after-tax profits would be at 
least as high as in 1956 or considerably 
higher. 

At mid-year, opinions are more mixed 
and somewhat less bullish 

Currently, executives in 36% of the 
firms think last-half sales will be about 
the same as in the corresponding period 
last year. 

About 10% think sales will be up 3°c- 
10%: 14% are looking for a more-than- 
10° boost. 

Predicting that their sales will be 
down more than 10% are 13% of the 
firms: down 3%-10% are 27% of the 
makers of iron and steel products. 

Forecasting for all of 1957 six months 
aco. 50% of all executives thought 
after-tax’ profits would be 3%-10% 
hicher than in 1956; 25% looked for 
gains of more than 10%; remaining 25% 
thought profits would be about the same. 

At mid-year, comparing expectations 
for the last half of this year with the 
record of the last six months in 1956, 
14° of all company officials predict 3° - 
10% profit increases; another 14% look 
for more-than-10% increases; 26% 
think they will just hold the line. 

Some 23% expect last-half profits to 
be down more than 10% while the same 
proportion think the drop in their own 


the trends? 


Here FP presents an industry - by - 
industry picture of what executives in 
Canada's leading firms expect for their 


own companies. 


Over-all, the outlook is bright. Al- 


most three out of every five executives 
predict sales in the last half of this year 
will range from 3% to more than 10% 
higher than last half 1956. 


However, the cost of doing business 
is going up. Most firms expect to pay 


higher wages and more for materials. 


For many buyers of industry's out- 


put, this means higher prices. 


Opinion on after-tax profits is fairly 


evenly divided. It's expected that earn- 
ings will be higher in about one-third 
of the companies, steady in another 
third and lower for the remainder in the 
second half of the year vs. same months 


last year. 


Growth in the last half is expected 


to be, by and large, on a somewhat 
more modest scale than was predicted 
for the whole of 1957 late last year. 


But by any man’s measure, the pro- 


gress likely in the second half.is sub- 
stantial, and forecasts of sales trends in 
1958 show a buoyant spirit in most of 
Canada's key companies. 


case a year ago: 73% of iron and steel 
firms say their prices this fall will be 
3% -10% higher than last vear. 


Eighteen per cent expect their product 
prices to remain steady while 9°. pre- 
dict slightly lower prices 


By and large, capital expenditures in 
the last half of this year will be little 
greater than in the same months last 
year. Some 41% of companies in the in- 
dustry expect to spend about the same 
on new capital projects. 


Over 27% plan to spend at least 10° 
more while the remaining 31% will be 
spending less. 


Reflecting this, short-term and long- 


What About °58? 


After ferecasting for FP the out- 
look over the last half of 1957, 
executives raised their sights and 
took a look at probable sales trends 
in 1958. 


They forecast 1958 sales vs. 1957 
sales: 
Sales Executives 
(dollar Predicting 
value) oF 
More than 106, higher ....14 
Up 39-10% —o 
About the same ..........14 
Down 39-10, 
More than 10°, lower .... 2 
No estimate ......%......2% 
Although over one - quarter of 
of all executives replying would 
not make predictions, more than 
one-half say sales will be higher 
than the total likely to be reached 
in 1957. Some 39° foresee a 3°- 


term borrowing 1n the last half this year 
will likely be little changed in total, al- 
though this varies widely from company 
to company. 


In the Some 5% of 
companies expect total 1958 sales will 
be more than 10% higher than 1957 
sales: 27°. look for 3%-10° increase: 
14% for no change; 18°, from decreases. 
Almost 36% did not make predictions. 


longer term 


Food 





“Sharply improved sales 
and after-tax profits in the 
last six months” 


Food producers expect sharply im- 
proved sales and after-tax profits in the 
last six months of this vear as against 
the same period last vear. This marks 
an upward revision of expectations since 
the beginning of the yea! 


Over 30% of all executives predict 
last-half sales will be up more than 
10°; 54° expect a 3° -10% increase: 
the remainder think their sales will be 
about the same as in the last six months 
of 1956. 


At the beginning of the vear fewe! 
expected increases of this order. 


Almost two-thirds of all companies 
expect to pay higher prices for the ma- 
terials they: buy in the last six months of 
1957. 


Most of the price increases will be in 
the 3°,-10% range. At the same time, 
there is almost unanimous opinion that 
wage rates will up 3°,-10% and total 
wage bills only partially offset by more 


Cheek List of the 


Sales (in dollars) . 
a 
Costs (materials) . 
Employment .... 
Wages rates ........ 
Net profit after taxes 
Capital expenditures 


[All lines do not add up to 


Some 15° 


> Same as last vea 


Remainder look fo 
Drops centre larg 


food product 
Inventories 

to remain fair! 

think, although ata 

than expected 
Majority of 


d ing increased borrow 


ix montns 


COMpalhy Oils 


and long-term. whereas s 
they expected porrow}! 


about the same as in 1956 

mger term: Sal 
bout 3°, -10°% hi 
40% of reporting 
15 are looking 
than 1O¢ 


Some 23°. ¢ 
about the sams 
mainder did not 


Beverages 





“Sales in the last half will be 
3%-10% higher, say more 
than two-thirds” 


Sales in the last half of this vear will 
be 3°-10°% 
Same period last year, say officials 
more than two-thirds of the companies 
manufacturing Remaind: 
expect sales will be at least as good a 


higher than those in 


hbeverag 


year earlier, even if no! 
increases. 

These predictions are somew 
optimistic than those made six mont 
ago and covering the whole of 1957 
that time industry opinion unanimou 
predicted a 3°,-10°% sales increase 

With most companies’ products se! 
at prices between 3°, and 10% 
than in the last half of 1956 and with 
steady sales gains, industry leaders are 
looking for reasonable improvement 


after-tax profits 


Two-thirds of the companies expect 
profit increases over the last half of 1956 
ranging up to 10°. while about 17° a 
looking for an inc , 
10°.. Remaining 1! 
10° dip in after-tax earnings 


‘ ist 
~ 
‘ 


CX} 


Forecasts of after-tax profi 
up six months ago for the who 
were more Optimistic, 
pectation ofr very 
sale 

At that time no companies 
profits lower than those earned 
Currently that the 
higher cost of materials is cutt 
profit expectations to an importan 


| “4 
LeETIL. 


appears 


Over half of all beverage : 
turers expect to spend at least 
in the last half of this vear on 
expansion as in the last | 
Remainder will spend 
cases, substantially less 


the whole. industrs 
be smaller than 
1956. 


In the longer term: By fa: 
est part of the industry expects 
the whole of 1958 to be 3°-10 
han those likely to be made du 


2 months of 1957 


+ 
t 
‘ 
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Construction 





“Total value of products sold 
in the next six months 


} > 


UP 





More than 
3%-10% 


38 

39 

5/ 

21 

2 86 

14 19 

na 22 12 


s? 


ne same of 


will be 

Veal azo 
lower than expected six months 
>a result, most predictions aDdou! 
ax profits are less optimistic than 


ade at the beginning of 1957 


are r) L to 


iouse bullding. in 


ne companies report- 
second half ifter-tax Cal nines 
about tne same as tnose n the 
last six months of 1956: 29% expect a 
more-than-10 qgarop 
S x month ALO forecast fo) the f 
ir showed: 8 ooking for a 3°,-10° 
ncrease: 61°, about the 


expecting 
me as in 1956; 23°, expecting profits 
would be down 3% -10%: only 8% down 
more than 10° 


Six months ago. almost all] companies 
expected employment in the building 
materials and yndustry 
would be, if not the same as in 1956. 
between 3°-10% highe: 

Today, only about half of the industry 
expects the number employed to be as 
large as last year. Remainder predict 
smaller numbers of workers will be re- 
quired; in the case of some companies. 
substantially smaller. 


construction 


I? 


1 the longer term About 15% of 
companies in the industry predict sales 
in the whole of 1958 will be 3°%-10°¢ 
higher than those likely to be made in 


195% 


Fewe than one-third expect 1958 
sales will just equal 1957 totals. Re- 
mainder would make no estimate 


Public Utilities 





“Outside borrowing to 
finance expansion will be 
considerably greater” 

Steadily increasing@d: mand from in- 
dustrial and domestic consumers for the 
services and products of public utilities 
is forecast by executives in these organ- 
IZalions. 


Prospect 


Same 


Trends 


About 





——-——-+DOWN. | 
the More than | 
3%-10% 10% 


26 9 . 
48 6 3 
31 4 
52 15 
12 Y 
3] 14 
31 - 


. é 
e DeCauUSse percentage of executives making no estimate is not shown.) 


Close to 67% predict a 3-10 n- 
crease in the last six months of 1957 as 
against a vear earlie Over 3: eX- 
pect that the demand fo: evil and 
products will be up more than 10 

This mid-year forecast is sudstantial 
ly the same as that made at the 
ning of the vear for 1957 as °%a 
although at that time 47% of 
executives expected sates 

and 53 
10% increase 


, ’ 5 
would ne OV 


Z be. « | , 
10% highe looked for a 


About one-third of all executives ) 
port that they expect the prices of 
materials bought by their organizations 
in the last half of this vear will be un- 
changed from the same months last 
year. Some two-thirds expect price in- 
creases of between 3% to 10% 
sut, for the most part it is not thoug!] 
that these increases will be passed a] 
to the consumer. Only 7% of 
officials expect there will be 
price increases in products they 
93° vote for no change 

This appears to be the case even 
though four out of five executives report 
wages will be 3% -10% higher and num- 
bers employed, on average. somewhat 
larger. 

With expansion planned for hydro- 
electric power facilities and further con- 
struction scheduled for natural gas pipe- 
lines and distribution systems, capital 
expenditures are expected to increase 
sharply 

Over 54% of the firms reporting say 
they will spend at least 10% more than 
in the last half of 1956 and 7% expect 
capital spending will be 3%-10% high- 
er. Remainder say their spending will 
be either the same as last fall or some- 
what lower. 

This marks an upward revis 
expectations at the beginning of 
the year when 31% thought spending 
would be greater than 10°. 6% looked 
for a 3% -10% imcrease and the remain- 
ing 63° forecast the same as in 1956 or 
lower. 


on from 


Outside borrowing to finance expan- 
sion will be considerably greater than in 
late 1956. Long-term borrowing wil! 
be up more than 10% say executives 
13°, of the utilities, up 3°,-10% say 7% 
and about the same according to 40° 

(Continued on page 20) 


by Areas - 


Here is a breakdown by regions showing how polled Canadian businessmen 
compare the outlook for last half 1957 with the record in the second half 
of last year. Figures are percentages of executives reporting. 


— UP — —DOW N— 
More More 
than 3°,- About 3°%.- than 
same 10%. 10% 
DOMESTIC SALES 
B.C bees 29 #+%18 +12 
Prairies 11 6 
Ontario : 300«(«12? 
Quebec ...... 22 7 
Atiantic Prov. 21 
Canada 24 


PRODUCT PRICES 
B.C 


Prairies 


Quebec 
Atlantic Prev. 
Canada 


MATERIALS’ PRICES 
B.C 
Prairies 
Ontario 
Quebec 
Atiantic Prov 
Canade 


EMPLOY MENT: 
BC 
Proiries 
Ontoric .. 
Quebec 
Atlantic 
Canade 


— UP —DOWN 
More More 
than 3°. ; than No 


10%. . %» 10% Est 


CAPITAL EXPENDS 


B.C 12 12 23 
Prairies VT 17 278 
Onterie _... 18 8 26 
Quebec 40 4 16 
Atlantic Prev. . 15 14 7 
Canada 23 8s 2! 


INVENTORIES — 
Raw Materials 


B.C. 
Prairies 
Onterie ... 
Quebec 
Atlantic Prev. 
Canude 


Goods in Precess 


8B C. 
Prairies 
Onterie .... 
Quebec 
Atlantic Prov 
Canada 


Finished Products 


BC 
Prairies 
Ontario ... 
Cvebec 
Atlantic Prev 
Carede 


will be . . . slightly lower 


modest labor requirements ~ 
than expected 


WAGE RATES OUTSIDE 
BC ) he BO2R0 WING— 


Long Term 


cases will be 3% -10%. 
Primary producers and makers of iron 


10% increase; 14% predict a more- 


than-10% rise. To some extent, higher costs will be Dacthten 


atti alimtaiel Nuadtthecities Atgierst ee Pg ee SOME oor kee ae foes 
‘ Ay ai Ane SRO Dik ae » : Ta) aed 


and steel products expect to pay more 
for the materials they use, compared to 
prices in the last half of 1956. 

Only 9% of the companies expect the 
prices of materials they buy to remain 
about the same. Some 73% expect in- 
creases ranging from 3% to 10%; re- 
mainder think they will have to pay at 
least 10% more. 

At the same time, most of their cus- 
tomers will be paying more than was the 


If these who did not make esti- 
mates are excluded and you look 
at the answers of those who did 
make predictions, this is how opin- 
ion is divided: 18°, expect a more-., 
than-10% inerease; 54% say sales 
will be up 3, - 109% over 1957; 
20% leok for ne change; 5° say 
down 39-10%; 3% say down 
more than 10. 


i 


Cee eelReGeee  LeeeRedREae LEH tite 


wit baieeit ry Tt thPtads cia bas Le LLELEL LAL LEBEL 


offset by higher prices for the industry's 
products. Over half of the companies 
think product prices in the last half will 
be steady, but 38% predict increases of 
3% -10% and 8% think their products 
will be priced at least 10% higher than 
in the last half of 1956. 


Over half expect after-tax profits will 
be at least 3% higher than a year ago. 
Over 23% of companies predicting high- 
er profits say the increase will be greater 


Higher wages, higher costs for mater- 
eials and only relatively steady sales 
compared to a year ago are shaping the 
outlook in the building materials and 
construction industry. 

Company officials expect wages in the 
last half of 1957 will be a pretty uniform 
3%-10% above those in the comparable 
period last year. For 70% of the firms, 
the price of materials will be up 3°- 
10% while the remainder will find ma- 


Ontarie 
Quebec 
Atlantic Prov 
Conada 


NET PROFIT 

AFTER TAXES 
a & 
Prairies 
Ontario 
Quebec 
Atlantic 
Cancde 


B.C 

Prairies 
Ontario 
Quebec © 
Atlaniic Prov 
Cansda 


Short Term: 


a & 
Prairies 
Ontario 
Quebec 
Atlantic Prov 
Caneda 








-Last-Half Outlook for ° 


(CONTINUED FROM P. 19) 


Ghort-term will also be up more than 
10% in 27% of the companies. These 
expectations are in line with earie! 
forecasts. 


Net profit after taxes will be up more 
than 10%, state 13% of the executi' 
contacted: up 3%-10° in the case of 
41% of the companies and about the 
same or somewhat lower in the rest 
This represents a slight scaling-down 
of earlier predictions. 


In the longer term: Demand for tne 
products and services of utilities in 1958 
will be over 10% higher than in 1957 
according to 20% of executives; up 3° - 
10% say 53% and steady in the case of 
7% of the companies. Remaining 20° 
preferred not to make an estimate 


| oneal 
e 


‘Higher sales in the last 
half of 1957 compared 
with last year” 


Oil company executives, almost with- 
out exception predict higher sales in the 
last half of 1957 compared with the 
same months last vear. At least half 
these officials expect sales increases to 
be more than 10%. 


Their opinions are practically un- 
changed from estimates made six months 
ago and covering the whole of 1957. 


Eight out of every 10 expect to pay 
grom 3% to 10% more for materials 
they buy, the remaining two out of 
every ten say their material prices will 
be about the same. 


Eight out of 10 think the price of 
their products to consumers will be 
about the same‘in coming six months as 
in the last six months of 1956, but the 
remaining two expect to be charging 
3%-10% more. 

Executive opinion about after-tax 
profits in the last half of this year 
evenly. divided. One third expect a 
more-than-10% gain; another third look 
for 3%-10% increase while the remain- 
ing third think earnings will be about 
the same. 


Only significant change from 1957 
estimates made at the beginning of the 
year: Fewer are looking for more-than- 
10% profit increases. 

About half of all industry executives 
reporting expect their companies will be 
spending from 3% to 10% more on new 
capital projects than in the last half of 
1956. This is somewhat greater spend- 
ing than anticipated six months ago. 


During the coming fall months, 
some 34% of oil firms expect to do at 
least 10% more short-term borrowing; 
17% will undertake at least 10% more 
long-term borrowing. 

In the longer term: Although about 
one-third of the executives preferred 
not to estimate 1958 sales vs. those in 
1957, another third predicted the total 
would be up 3%-10%; remaining third 
thought increases would be more than 
10%. 


Merchandising 


**Executives in merchandising 
firms are a little less bullish 
about sales”’ 


Although the over-all outlook is still 
highly optimistic, executives in mer- 
chandising firms are less bullish about 
sales in the last half of this year than 
they were six months ago about sales 
in the whole of 1957. 





Just as many expect their sales will 
be up over 10% but half as many are 
looking for a 3%-10% increase while 
twice as many expect sales to remain the 
same as a year earlier. 


Six out of every ten now expect last- 
half sales to be at least 3% higher 
whereas at the beginning of the year 
between eight and‘ nine out of every 10 
looked for increases of this order. 


Over half of all merchandising execu- 
tives reporting predict unchanged prices 
both for materials they buy and for 
goods they sell. In each case, officials in 
the remaining companies stated they 
expected prices to rise slightly — or 
else would not make any estimates. 


On the whole, these replies indicate 
that price increases have not affected 
merchandising in the last six months 
and will not over the next six months, 
as much as had been expected at the be- 
ginning of the year. 


All but a very few executives say 
wages will be 3%-10% higher in the 
last half of this year as against a year 
earlier. But only about one in three 
thought employment requirements 
would increase. : 


This is consistent with estimates made 
six months ago for the full year 1957. 


Profit estimates for the last half of 
1957 show: 17% predicting a more- 
than-10% increase; another 17% look- 
ing for 3%-10% gain; 56% expecting no 
change; 10% expecting a 3%-10% drop. 


This is relatively unchanged from 
first of year forecasts — except a few 
more firms are now expecting steady 
rather than slightly higher after-tax 
profits. 


In the longer view: Although 33% of 
the industry would not estimate 1958 
sales as against 1957 sales, 22% said 
they were looking for little change, 28% 


expected a 3%-10% gain; 6% a more 
than-10% increase. Only 11% thought 
sales might be down 3%-10%. 


Pulp & Paper 





“Export sales are expected to 
show more modest increases” 


ulp and paper sales both in Canada 
and abroad will be higher.*on average. in 
the las} six months of 1957 than in the 
same period last year 

But at mid-year, it appea! 
creases will not be as large a 
dicted at the beginning of t 
all of 1957 

Currently, 50% of executives forecast 
total domestic sales will be about the 
same as in last haif of 1956 (27° 
thought so at the beginning of the year): 
25% say sales will be up 3%-10' 
(55%): 8% expect a more-than-10°. 
boost (9%): 16% look for some de- 
crease (none at the beginning of the 
year). 

Export sales are also expected to show 
more modest increases than earlier pre- 
dicted. For example, in firms exporting 
pulp and paper, almost 20% of execu- 
tives think last half sales will be 3°%- 
10% higher whereas at the beginning of 
the year 44° predicted export increases 
of that order. 


Two-thirds of executives reporting 
expect to pay between 3% and 10% 
more for materials they buy; one-third 
expect no changes. 


Half predict the prices of products 
they sell will run 3%-10% higher last 
half vs. last-half; remainder think cus- 
tomers will either pay no more than a 
year ago or even slightly less for a few 
lines. 


Wage rates will be 3%-10% higher in 
the fall, according to 92% of executives’ 
rest consider there will be no change. 


This is how executives predict after- 
tax profits: 8% say up more than 10%: 
17% look for a 3%-10% gain: 16% ex- 
pect no change; 17% think there will be 
a 3%-10% drop; 42% say down more 
than 10%. 


Six months ago when predicting pro- 
fits for all of 1957 forecasters lined up 
this way: 22% said up 3%-10%; 56% 
said no change; 11% said down 3%- 
10%; 11% said down more than 10%. 


As large-scale exporters, pulp and 
paper manufacturers are hard hit by 
the premium on the Ganadian dollar. 
To an important degree this is behind 
the industry’s shrinking profit margins. 


Replies indicate that the pattern of 
capital spending varies widely from 
company to company. In the last half: 
25% foresee a more-than-10% _in- 
crease; 8% look for a 3%-10% rise: 33% 
think spending will be about the same 
as last fall; 25% predict a more-than- 
10% decline. Remainder did not make 
estimates. 


In the longer term: 17% would not 
predict their 1958 sales as against those 
likely to be made in 1957 but 25° 
thought these might be up more than 
10%; 42% estimated up 3%-10%: 17% 
thought there would be no change. 


Textiles 





*“No cutbacks in employment 
are forecast” 


More than half of all executives re- 
plying predict last half sales will be 
higher this year than in the same 
months of 1956. Over 9% expect the 
increase to be more than 10% : 45% look 
for 3%-10% boosts. Some 27% say sales 
will be down 3%-10%: 9% look for a 
more-than-10% decrease. 


This is similar to forecasts made for 
1957 at the beginning of the year, al- 
though increase expectations have been 
scaled down somewhat. 


Over half of all executives reporting 
expect to pay more for the materials 
they buy, but only one-third think 
prices of the goods they sell will be 
higher. 


In both cases, remainder expect to 
hold the price line, although a few think 
product sales prices may be down 
slightly. 


Eight out of ten companies are budg- 
eting for a 3%-10% wage increase over 
the last half of 1956; other two of every 
ten expect to hold the line. 


No cutbacks in employment are fore- 
cast: just over half of the executives re- 
plying think there will be no change in 
the numbers employed; just under half 
look for increases mostly in the 3%- 
10% bracket. 


After-tax profit expectations for the 
last half are less optimistic than full 
year estimates. Currently executives 
predict profit likelihoods in this way: 
18% expect a more-than-10% increase: 
9% say up 3%-10%: 27% look for no 
change; 18% say down 3%-10%: 9% 
say down more than 10%. 

At the beginning of the year, 1957 es- 
timates looked like this: 46% said more 
than 10%; 23% said up 3%-10%; 31% 
forecast no change. 

There is likely to be little net change 
in capital investment in the industry as 
a whole during the last half of 1957. 
About one-third of executives predict 
some increase; another third look for ne 


























change remaining third expect 
spending on new projects. 

Short-term borrowing is likely to 
up in total: One-third say they will in- 
crease such bdorrowing DY more 
10%: 18 look for a 3% -10% increase 
remainder say no change or else would 
not maxe « 

the longer view: 18% of execu- 
1957 sales will be up 
: looK fo) as - 


e 


Miscellaneous 





“In total, executives find the 
outlook for the next 
six months bright” 


In total, chemi 
bacco companies 
manufacturers 
the miscellaneous Category fn | 
look for the next six months bright 
some 43% look for a 3°,-10 
increase over totals in the last 
1956; 13% expect a more than 10° 
crease: 35% think sales will be ; 
as a year ago and only 9% pred 
decrease 
Most companies are expecting 
increase in the price of goods they 
and toa lesser extent for the POOdS | 
sell. Almost all expect wage rat 
rise 3% -10% with employment remain 
ing, on average, relatively unchanged 
Estimates’ of last-half after-tax 
fits vary: 4° look for a more than 10% 
increase; 13% say up 3%-10%: 31% 
no change; 9°%- expect profits down 3° 
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"An All Canadian Company » 


THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
MEAD OFFICE + TORONTO 


BURGLARY «+ LIABILITY + GUARANTEE BONDS + LIFE 
ACCIDENT TICKET + AUTOMOBILE + PLATE GLASS 
ACCIDENT AND SICKNESS + IMLAND TRANSPORTATION 
@rancm OFFices 
Metrepeltes Terente + Memiten + Kitchener + lendee + Otfewe + Wiedrer * ton eo! 
Celgery « Verceerer + Wieeweg + Port of Seam Traded « Kingster, oreo 


The finest Machine Tools 
in their class 

available anywhere 
MANUFACTURERS OF 
VICTORIA, INVICTA, VELOX, 


PROGRESS, CARDIFF 
EXCEL MACHINE TOOLS 


write, telephone or wire for complete 
details: TORONTO — EM. 3-4700 


B-ELLIOTT ‘Sten creas 


MACHINE: 
TOOLS | 





























To equip the printer... 


The growing needs of commerce and education create an impera- 
tive demand for more printing facilities. In this expanding world 
of print, the Vickers Group plays a significant part. Capital equip- 
ment being supplied by Vickers to Canada and many other 
countries ranges from installations of high-speed presses for offset 
lithography to various kinds of letterpress machines, ink mills and 


book statchers. 


The story of the Vickers organisation has other equally vital chapters. Capital 
equipment of many kinds . . . for mining, road and rail transport, harbours, 
and cement making . . . outstanding passenger aircraft like TCA’s Viscount 
and the new Vanguard, military aircraft such as the four-jet Valiant... 
ships for all nattons—great liners such as the new ‘ Empress of England’... 
tankers, atrcraft carriers and submarines . . .Small wonder that to equip an 


industry, to create an aircraft, or te build a ship the world looks te Vickers. 


... the world looks to 


i ; j 
\ c ) oad 


The resources of the Vickers Group are available through ther compames 1 


(,real Britain, Canada, Australia. New Kealand, South Africa, India. Pakistan. 





THE CANADIAN MEMBERS OF THE VICKERS GROUP 
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ibitia-s isla. 
E Vedehau 


Planning 


Government 


Approved 


Pension Plans 


MUTUAL|IFE 


OF CANAGA 


50 KING ST. Ww. 


EM. 4-8371 


NOTICE 
PLEASE TAKE NOTICE that 


MANHATTAN LIFE INSURAN‘ 


COMPANY of NEW YORK 


apply to the Minister of Finance « 


Canada for the release of al] 
assets of FAPRESSMEN'’'S 
TUAL LIFE NSURANCE 
PANY of NEW YORK. whose a 
ere absorbed and whose liabil 


THF. 


F, 


scumed by THE MANHATTAN 


Pm 


ra 
LIFE INSURANCE COMPANY 


NEW YORK pursuant to a reinsu 


ance and assumption agreen 
a 


eT 


, 
‘ 


dated December 31]. 1956. which 


assets are now on deposit with 
Minister of Finance of Canada. 
the 30th day of October, 19 ve 
policyholders and certificate hol 


tn 


ge 


or 


A 


ss; 


; , 
: . : 


of said EXPRESSMEN’S MUTUAI 


LIFE INSURANCE COMPANY 
NEW YORK iti (Canada who 


opposed to the aforementioned 


‘) 


re | 


if 


, 


i. 


lease of assets must file their oppo- 


sition thereto with the Minister 
Finance of Canada on or before 
October 30. 1957 


Sd 
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THE MANHATTAN LIFE 
INSURANCE COMPANY 


of NEW YORK 
120 West 57th Street 


New York 19. New York 


WHEN YOU VISIT 


TORONTO 


Enjoy the 
EXTRA COMFORT 


and CONVENIENCE 


of the 


ley 


476 YONGE STREET 


Get more of everything. Bigger 
rooms (18 x 15‘ to 22’ x 15’) TLV. 
and radio at no extra Cost, most 
rooms with private balconies. All 
this PLUS a motor entrance from 
adjoining cart park, the Sky Lounge 
and some of the finest cooking on 
the continent. Reasonable sammer 
rates... Singles from $9.50, Doubles 
from $13.00. 


Joseph J. Stanway 
General Manager 
FOR TABLE AND ROOM 


RESERVATIONS CALL 
WAlinut 4-0611 
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SUPREME IN ITS FIELO 


“With me, 
Efficiency - 


“We use nothing but 
GESTETNER’’ 


". . . of course, cost enters into 
my thinking too. When | proved 
that Gestetner speeds up output, 
gvorantees top-notch quality 
and appearance, and yet costs 
no more than other less-efficient 
machines — that settled my 
choice. Our Gestetner hos paid 
for itself several times over, by 
doing our office’ forms that 
were previously done outside. 
With Gestetner, you hove the 
best—yet it costs no more."’ 


Let our Personal 
Contacts Man- 
e@oer send you 
this useful 
booklet show- 
ing how 
GESTETNER 
eon reduce 
werk and 

Save money 


GESTETNER (CANADA) LTO. 
117 KING STREET WEST, TORONTO 


Please send me your new booklet 
“Printing for Pennies” without ob- 


rr 16-37 


secuaueeenscsescecuced 


Ry 
. 


DALTON ROBERTSON 
Inflati ri time im? th 


, 


f 0d ar 


viung ) f 


marks another 
purchasing powe! 
off when prices are 
workers in industries 
are tied to the cos! 
ing. But in other jnmdustries, 
ialiy those where white-collar 


workers predominate, wages tend 


to lag behind prices 
Inflation has been bred by the 
boom. Business, bent upon rapid 


expansion, has been bidding hea\ 


ily for men, materials and money. 
As a result of pressure on the 
ipplies of all three, their prices 
have risen. Wages are higher, 
many material prices are up and 
interest rates have risen 

These increases have worked 
their way through the economy 
and helped push consumer living 
costs up. Its lhkely the cost of 


living will continue to rise a 


long as the current pace of busi- 
Iness growth continues, say econo- 


| 


Mis! 
Inflation is hitting workers in 


a * | 
Notice ts hereby given that the 
7: Philadelphia Fire and Marine In- 
| surance Company has received frors 
‘ ‘ f the Department of Insurance, Ot- 
awa Cert “ete of 7 Na 
e ("O45 
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NOTICE 


fx Legistrv 
a : : ras nz '> ’ transac 
. of Fire Insu 


How Do Higher Costs Hit You? 


Average weekly wages Change odwwsted 
ond seienes ———— Chenge for cos/-of-living 
Apr 1. 1957 Apr 1. 1956 mcrease 


Bond Interest 





NOTICE 


| e | | _wage earn- together, 2 ) FLEET MANUFACTURING 
Vetieeaahtiidemest ciinsesoenenee 000 | : For example, a pen- 9. on POs ennine 2 LIMITED 


, "= | . | 5°. Convertible Sinking Fund 
brewery emoplovees ee \ ht ty , Debentures due January 31, 1968 
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Laundry workers 


Bokery workers 
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Gold miners 
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Department stoM@ employees . | 

‘ ; | Sb | R:; | > (fi 
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Retail food store employees 
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Industrial Ac- 
Insurance industry employees ese rO.30 13 y ceptance ( orp. wert 


Agr cultural implement factory 


Coal miners 
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figures are avallabie 

in the building trade 
weekly wages in this industr 
up 14.1% in dollar term 
after accounting for higher living Wages Lower Peopl: 
costs, income is 10% higher in Average weekly wages in some returns 


acniey 
earlie! All-Canadian Designers and Manufacturers 
MECHANICAL POWER TRANSMISSION, 
CONVEYING AND ELEVATING, 


SAWMILL AND LUMBER PROCESSING 
rising co 


terms 
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April 1956 invested an eq . 3 Sa  Sarigaeet 

> e amount of money in the 20 to K 

i he Bou wy § Bess ii toad |which make up the Toronto Stock 
ap . —> |Exchange industrial index could 

expect dividends at the rate 
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BORNEO PEOPLE by Maicolm 
MacDonald; Clarke Irwin & 
Co., Toronto; 424 pp.; $5. 

Rt. Hon. Malcolm MacDonald, 
U. K. high commissioner to India, 
is the son of Britain’s first Social- 
ist prime minister, J. Ramsay 


MacDonald. Formerly, he was | . ae in: 
'férmation about 2.700 restaurants | @Uthor, a prolific British travel At th , th 
‘in the U.S. and 95 in Canada.| Writer, has provided a good de- At the same time, the | 


U. K. high commissioner to Can- 
ada and governor-general of Ma- 
laya and British Borneo. 

Borneo People is a lively nar- 
rative of Mr. MacDonald’s visits 
to fascinating inhabitants of the 
state of Sarawak on the Island of 
Borneo. 

As governor-general he made a 


| series of trips up the great rivers, 


; 
| 


| 


' 


i 
i 





' 
' 


| 
' 














the natural highways of Sarawak, 
on ceremonial and social visits to 
pagan tribes of the interior. 

He lived with pagans in their 
long-houses, presided over their 


_ceremonies, danced native dances 


(clad in his native costume—the 
kilt), sang their songs, contribut- 
ed songs of his own and, in every 
possible way, joined in Borneo’'s 
way of life. 

His affection for Borneo and its 
people is admirably revealed in 
this very readable book, with 32 
pages of excellent illustrations 
and photographs by the author. 

= «“ ~ 


DIVERSIONS OF.A DIPLOMAT 
IN CEYLON, by Philip K. 
Crowe; Macmillan of Canada, 
Toronto; 318 pp.; $5.75. 

Mr. Crowe is an avid sports- 
man and explorer who was re- 
cently the U.S. ambassador to 
Ceylon. He sees the island as 
a paradise for the ornithologist 
and botanist. 

His trips of hundreds of miles 
by jeep and canoe across Cey- 
lon’s trackless jungles, down the 
long Mahlaweli Ganga River, to 
some of the remote coastal! 
islands, gave him a deep insight 
into the Ceylonese and _ the 
island’s wonderful fauna and 
flora. 

The overall result: Absorbing 
accounts of wild animals, village 
life, the caste system, peasant 
dancing, history, archaeology, 
the Veddah aborigines and the 
economics of tea-planting. 

o o > 

THE INVESTMENT DECISION, 
by J. R. Meyer and Edwin Kuh; 
S. J. Reginald Saunders and 
Co., Toronto; 284 pp.; $7.95. 
This is one of the series of eco- 

nomic studies published by Har- 

vard University. Meyer teaches 
economics at Harvard, Kuh 
teaches in the School of Indus- 
trial Management, Massachusetts 

Institute of Technology. 

Their book is concerned with 


the factors that influence business | 


in planning the purchase of plant 


and equipment. It shows how 


capital spending varies from firm 


to firm, industry to industry, at. 


every stage of the business cycle. 
Data for the book are based on 
the performance of 600 firms dur- 


ing the years 1946-50. Divided) 


into 15 industrial groups, it spans 
@ period of recession, inflation, 
shortage and boom.. 
GOURMET’S GUIDE TO GOOD 
EATING; by the editors of 
Gourmet; Simon & Schuster, 
New York: 232 pp.; $1.50. 


As every traveler knows, good | 


| food is essential to a good trip—j|to the problems of community | teenth century trains, tracks and NATURE of BUSINESS 
whether business or pleasure. If | fund-raising. | trestles. 


‘of a magazine devoted to good II, but is now reunited and unoc- 


229 9: od i 
$33 32 i vear jor , nN Ss) OO 


investe 
you're vacationing in your car, a YOUR HOLIDAY IN AUSTRIA Ay . 
> . . . . , o é tdi 5LeL. aaa 
guide to the restaurants along by Ernest Welsman; McClelland indi Salted 
: : . ~ ’ . ‘ proc co iViaena ‘ 
your way becomes more impo! & Stewart Ltd., Toronto; 230 $4] 10 per $1,000 i: 
tant than a road map (there are pp.; $2.50. ene Wile wien 1 
alwavs road signs). Austria was long in regaining inaitont doll ne in 
. r. ’ r . *StOr S Lidl Pall 1M) ithe 
. - the editors. its independence after World War! ~- 
In this little book, the d } 23.3%: his real gain 
) counting for the impact 
sani ave « ‘le sefy] .|cupied by foreign armies. The S e 
living have compiled useful in I ~ tion was 18.8%. 


- : 7. . c . ] a . oA oF . 
Each of the restaurants has been | Scription of this ruggedly beaut 
' ’ " , “5 SJ of 
recommended by one or more| {Ul country, one of Europe's least 
; prRANcitra ranat: 1. 
readers of Gourmet. expensive vacationlands. 





= & Specific information such as 
THE CLUB, by Andrew Graham; prices is given perhaps too spar- 
Macmillan Co. of Canada, To- ingly, but this at least prevents 
ronto; 245 pp.; $3. the traveler from being disap- 
There's one predominant, pointed by finding that prices 
thought as one picks up this book: | have risen after publication of the 
How far will the author dare go? book. Dozens of photographs are 
The subject is nothing less sacro- included. 
sanct than goings-on in an exclu- i: sm - 
sive English club in London’s SPANISH JOURNEY bv W. T. how can keep ahead 
West End. The author, a British Blake: McClelland & Stewart 
Pee a 1s a aman with Ltd., Toronto; 219 pp.; $5. 
inside Knowledge An account of a British couple's ¢ k 
Brave is the writer who dares | 1956 trip in their station cee for less than 12 a wee 
tackle this subject. As a clubman through the length and breadthe 
he must know the seriousness of of Spain, told m the first person, 
inviting an undesirable guest in- | and illustrated with 32 color and 
side. But to go past the intimidat- | black-and-white photographs by 
ing hall porter with the reading the author. 
public behind him is surely pro- 
voking worse than censure? 
However, thig is no-reason to 
deter the reader. He will find a 
number of recognizable charac- 
reat share i oe of amusing Canadian businessmen interest- 
episodes — and even learn how ag ; cea: ils a 
such places struggle to. stay ed in the prupuears — . free aan oe , ; 
solvent - trade area in Europe will find greater foresight and understanding. 
ae fhis a valuable reference book. 
UNIVERSITY OF TORONTO Charts and tables help to answer 
QUARTERLY: University of pane of + — oe about features will give you a clear perspective on investment trends. Read what 
- . Luropean trade, what tne iree 
Aten nail Or “April. bananas trade” proposal really is, and the the professional investors are doing. What they’re buying and selling. Follow 
have been received size and nature of the possible 
January carries a major study market 
on the impact of industrialization =. 8 Selected Growth Stocks: 26 Canadian stocks selected for their growth poten- 
on human well-being. Contribu- MANUAL OF THE TEXTILE IN- 7 aie | : a 
ore Seabee Gi Gleaiieey Vickers DUSTRY OF CANADA. 1957: tial. See how they compare with your own holdings. 
wartime deputy director-general Canadian Textile Journal Pub- 
of the U.K. Ministry of Economic _ lishing Co., Montreal, 318 pp.; 
Warfare, C. E. Hendry, director, $5. 
School of Social Work, University The 29th annua! edition of this 
of Toronto, and Oswald Hall, reference work on Canadian tex- 
professor of Sociology, University tiles contains some 30 articles bahia eee 
of Toronto. contributed by leaders of the in- IcNab accounts. 
Elsewhere in the issue are ar- dustry. , — eo | ' : , one 
ticles by Alexander Brady on | There are detailed statistical The Beaver Club: the operation of an actual investment club. All transactions 
British conservatism, M. DD. C.| studies of some branches of the are live. See how this club fares in comparison to your own. 
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facing. The attempt grew into 3 

comprehensive study of philan- TRAINS: Electronic Age Edition, Payment herewith $ Bill me loter $ 

thropic practices, which is ap- by Robert Selph Henry; Mc- | 

plicable in any North American Clelland & Stewart Ltd., To- 
city. ronto; 152 pp.; $4.50. COMPANY 
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Read The Financial Post regularly — it’s Canada’s 
foremost business and investment service! 
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Make this year your most successful. Let The Financial Post help you profit 
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one with the personal author- grisly pantomime of affixing surge value of £150 millions 
ity of Churchill to speak for the certificate of death to the against a fall of £10 millions 
the nation. Although Sir prison gates and thus giving in the preceding quarter. 

Winston was a man apart, a ghoulish thrill to the crowd All of which would seem 
he could somehow identify that always turns up. That to point out that the invest- 
himself with both sides and at least is one of the reforms ors believe that inflation and 
exert a pressure which was brought about by the aboli- still more inflation will be 
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France and owns nearly again. ou cave your presen 
every hotel in Deauville. | packaging undisturbed ... but you 

The wisest remark ever | lso offer your product in a Plax 
made in a casino was by a squeeze bottle. Two things happen. 
sritish bookmaker who was You get a bigger showing on the 
asked to play at the roulette * _— ra ‘é a 
table ae retail shelves because the ‘‘new line Forty-two shapes and sizes of stock moulds can be im- 
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Protecti tion Grant 


From Our Own Correspondent 


WINNIPEG — The Province of nie There are few packaged products that cannot be more 
Manitoba this year is getting an| > lhe | successfully packaged and conveniently dispensed witb 
estimated $32,000 grant from Ot-| ‘cas * Se —_— squeeze bottles. Let us demonstrate what we can doa 
tawa for forest fire protection, the | - a is ye Cae, Write to us in Toronto or Montreal, 
first received for this purpgse un- | | | , = 

P. Ce A 
der the federal Canada Ftrestry | fee a ree ) 
Act enacted in 1949. | 4 

Grants in the interim have 

been made to Manitoba and other 
provinces for taking an inventory 
Destination, Singapore... |of forest resources and to pay 
| some of the cost of projects of 
: ; | forest conservation, chiefly refor- 

Canada today ranks fourth among _ services of modern banking. Progres- | aaliediide, shacte 
trading nations of the world intotal —_ sive businessmen know they can get |, WO money has. been forthcom- 


: x . : . . : ing toward fire protection of 
volume of exports and imports. In streamlined service — for domestic | present resources. Now that the 
trade per capita, we're second only 


. and foreign transactions alike—from inventory work is about finished 
to New Zealand. 


in Manitoba money will be avail- 
The Canadian Bank of Commerce. able for other purposes. 

Our strength in trade comes as the ‘ Under a five-year agreement | 
result of abundant natural resources For up-to-the-minute advice on ex- —_— from a 1 La. eee | 
and the initiative of Canadian busi- change rates, currency regulations, catkins baatied the cio the 
nessmen. Part of that initiative lies | tariffs, tax regulations and letters of agreement with the Federal gov- 
: . ernment. 
in the way they make use of the _ credit, consult our nearest office. Next year there will be $750,000 
and $1,000,000 a year for the final 


three years of the agreement 
THE CANADIAN BANK OF COMMERCE The money will not be avail- 


765 BRANCHES ACROSS CANADA READY TO SERVE YOU able for actual fire fighting but 
i POSTE rae rather for fire suppression pro)- 
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LONDON, ENGLAND; NEW YORK; SEATTLE; PORTLAND, OREGON; , 
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“Indian Lake Estates, the multi-million 
dollar luxury residential development bor- 
dering Lake We-oh-yaKapka, is_ well 
underway. Comprising about 7,000 acres, 
this development will have about 6,500 
halt -as re residential silfs~— the resi being 
devoted to palm-lined avenues and beaches, 
a modern club house, golf course and other 
recreational facuities Close to jamous 
heauty spots as Lake Wales and Cypress 
Gardens, it is in ane of the most scenic 
areas on the continent.” 


THE 

CHRISTIAN SCIENCE MONITOR 
“Mr. Ackerman brings to his (5-square 
mile Indian Lake ‘We-oh-ya-Kapka’ the 
vision of an idealist combined with the 
get-up-and-go of a practical builder. He ts 
here. there. and everywhere. directing, per- 
suading, and energizing the crews that are 


gradually building the community into a 
pattern that the eye can follow.” 


TOWN & COUNTRY 


| MAGAZINE 
. . 

“A new private cuy ts in the making a 
Indian Lake Estates in the beautiful lake 
and ridge section of South Central Florida. 
Great progress has alread, been made. 
’ f 
From the palm-lined avenues to the wide 
beach fronting on the 15-square mile 
spring-fed lake, everything is being plan- 





ned to make this one,of the outstanding 
country club residential communities in 
the country. 
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“A Florida development that is living up ‘ p ees Ae 
fo us janjare is Indian Lake Estates. Last 
July, the Herald carried a story about this 
heavily-advertised development. The ver- 
dict then: Indian Lake Estates was NOT in 
the wildcat and misleading mail-order 
pattern.” 
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OUR EXPANSIVE DEVELOPMENT PROGRAM HAS ATTRACTED NATION-WIDE ATTENTION 


Private Country Club Community in Florida 


\ 





For the location of our private Country Club Community in Florida, we made a careful three-year 
survey of the State. We wanted a place in the “golden state of Florida” suitable for year-round living. 
We found an unbeatable combination of advantages in the highland lake region of South Central Florida. 
For sheer beauty, delightful year-round climate, recreational opportunity, cultural advantages and sound 
investment, we are convinced that no other section has so much to offer. Indian Lake Estates has a gradual, 
rising elevation from 64 to 115 feet, away from enervating humidity, yet close to both Ocean and Gulf. 
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oT. Many, like ourselves, who have seen the entire State regard the highlands of South Central Florida as its most 
beautiful section. The rolling hills and picturesque lakes, in addition to their scenic beauty, provide natural air- 
conditioning. The location in the Ridge Section — with Florida’s highest elevation — and midway between 
the Atlantic Ocean and the Gulf of Mexico, affords marvelous advantages. Add to that the magnificent 15- 
square mile, spring-fed lake on which Indian Lake Estates borders and you can see the unlimited recreational 
opportunities. Best of all, the delightful, dry climate here makes possible comfortable, enjoyable living all 
year-round. When you visit Indian Lake Estates, you will see that there is a difference here in climate: higher, 
dryer, cooler in summer, warmer in winter. 
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Sag, fe ye sleet 
Actual Photograph: \ndian Lake Estates’ 1,000-ft. private pier (longest fresh 
water pier in Florida) on Lake We-oh-ya-Kapka for Indian Lake Club members. Indian Lake Estates is an ideal place to live and expertly planned for discriminating people. Building plans 
: must be approved by the Planning and Zoning Committee. All parks and street plantings will be well maintained. 
Personnel at the gate entrances to the property maintain the complete privacy of the community. At Indian 
Lake Estates you can enjoy suburban privacy with the conveniences of a metropolis. All features that will 
make for the maintenance of high property values and ideal living are carefully considered. Planned recreational 
activities are under the direction of Indian Lake Club Chairmen, who are expert in their fields and widely 
known for their accomplishments. 
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All property owners at Indian Lake Estates are members of the Indian Lake Club, whose approval is requisite 
for purchase. The wide variety of recreational facilities provided by Indian Lake Estates is for exclusive 
use of the club membership and their guests. Our nearby neighbor. Mr. Dick Pope, whose beautiful Cypress 
Gardens attracts millions to South Central Florida, said, “Any community in Florida would be proud to have 
Indian Lake Estates’ pier and beach.” Our 1,000-foot pier — the longest private pier in Florida — and Lake 
We-oh-ya-Kapka’s wide, white sand beach fringed with coconut palms afford relaxing recreation in a beautiful 
setting. Four rows of palms have been planted on this spacious beach to further enhance its beauty and 
enjoyment. A magnificent, modern club house is now being built with an adjoining 18-hole golf course. 


We are delighted when people come to Indian Lake Estates and tell us that they have compared our 
development with others in the fast-growing State. Great enthusiasm is shown for our unique plan of 
: devel d th * et ‘ : . ss i : , : 
Club House for Indian Lake Estates— construction is well underway. This spacious club house is evelopment and the enetintang outlay of money for improvements o great has been the interest in this 
, multi-million dollar development that it has attracted newspaper representatives from many states who have 

adjacent te the 18-hole golf course (now under construction). . ' pose. y 
brought to their readers unbiased, on-the-scene reports of the continuing progress at Indian Lake Estates. 
\ _oee Until you too have the opportunity for a personal visit, you might like to peruse our brochure which will be 


t 





chsonville 
| sent to you upon request . . . but, by all means, you will eventually want to see for yourself, by making 
@ a visit to Indian Lake Estates. 
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President of Indian Lake Estates, Inc. 100 FEET WIDE BY 218 FEET DEEP 


\ FROM ' 
| \\ AN LAKE ESTATES 
' - | | 7 with ditional 70-foo ~stri s INDIA 

Washington, D. C. & 910 17th $t., A. W. me \\ ' ee wo panier nog 2 § 1 7 50 : 910 — 17th St. N.W., Washington 6, D.C. 
BALTIMORE, MD. ¢ 1113 .N. CHARLES ST. , : 
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MIAMI BEACH, FLA. ¢ 2329 COLLINS AVE. y & dhvegn 
enieael oe... co muh iemeaines a a1 Waterfront Residential Sites on LAGOONS Arranged 


Business Sites Available 





Also Available: 5 Gentlemen: Please send me without obligation idlustrated 
Residential Sites Fronting GOLF COURSE Convenient Terms +t brochure with master-plan of Indian Lake Estates, Florida. 
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OFFICE AT THE INDIAN LAKE ESTATES PROPERTY IN sty, F Ps 
- ass , ALL PURCHASERS MUST BE APPROVED BY THE INDIAN LAKE CLUB 
PLORIDA AT THE INTERSECTION OF ROUTES 60 AND 630 ioe i= 
* Bee “Nae ae. MONEY-BACK GUARANTEE—A 30-day money-back approval guarantee is given by 
REPRESENTATIVES ON THE PROPERTY DAILY AND SUNDAY UNTIL DARK inline Le | ladian Lake Estates to allow jor inspection of property, 
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Financial Reporting 





Wateh Your Figures 


Economic and social changes are creating 
new problems in the field of financial report- 


ing. 


So says Marquis Eaton, president of the 
American Institute of Certified Public Accoun- 
tants, the U. S. counterpart of the Canadian 
Institute of Chartered Accountants. 


in a recent address, he discussed the forces 
affecting accounting policies, and lists some 
of the many problems sfill unsolved. Here is 





4. @. CHALMERS 


Doneld Mcnnes, O.C., President of The 
Eastern Trust Company, hes announced 
the appointment of J. G. Chalmers, 
M.E1.C., to the advisory committee of 
The Eastern Trust Company at Moncton. 

Mr. Chalmers is @ Director of Bathurst 
Power & Paper Co. lid. end of Cas- | 
capedia Manvtacturing & Trading Co. | 
He is also a@ Director of the Allantic | 
Provinces Economic Council, ond is a Past | 
President of the Bathurst Board of Trade. 


Bae ance neem 

UNITED KENO HILL MINES 
production in the quarter ended 
June 30 was 1,349,200 ozs. silver, 
§,455,223 ibs. lead and 4,760,310 ibs. 
zinc. 
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pe much Pedi, 


AND COSTS LESS 


That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dial- 
ing and waiting for free 
lines. It costs less, too! 
And it’s much more con 
venient. For it does 
things no telephone can 
duplicate. No one can 
overhear! No one can 
listen in! You can buy it 
or lease it. Over 100,000 
in use. FREE estimates. 


Dictograph 
The finest for over 50 years 
Available throughout Canada 


50 York St., Torente 
EM. 4-8142 
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exist 


'that stockholders ought 


a digest. 


By MARQUIS EATON 


Financial reporting as a disci- 
pline is relatively young. At the 


beginning of this century corpo- 


rations reported whatever they 
pleased, if anything, and kept 
their accounts according to their 
own best notions. Independent 
audits were not required, and the 
accounting profession was a mere 
infant. 

There has been impressive pro- 
gress in the last 40 years. But the 
fact that much progress has been 
made does not mean that all of 
the problems of accounting are 
being rapidly solved. We must 
squarely face the possibility that 
economic and social changes may 


_be creating new problems at least 
as rapidly as older ones are being 
_ liquidated. 


The income tax, for example, 


has spawned a whole new set of 
| dilemmas. Its influence is power- 
'ful but not always healthy. 


Where permissible alternatives 
business management ‘is 
naturally inclined to adopt which- 


ever accounting methods will re- 
‘sult in the least tax. These may 
| not always seem the best methods 


for purposes of reporting results 


to shareholders and the public— 
‘even though acceptable to the 


Internal Revenue Service. 
Accountants can hardly insist 
to pay 


millions of dollars in additional 


| taxes as the price of abandoning 
'a lawful and acceptable method 


of determining net income in 
favor of one which the accoun- 
tants may believe to be prefer- 


able. 


Regulatory bodies, too, have a 
profound influence upon present- 
day accounting. They may impose 
rules upon some segments of busi- 
ness designed to enable the 
agency to perform its supervisory 
functions, but may be less desi- 


rable in terms of fair financial 


presentation. Yet these rules may 
become precedents of “accepted 
accounting.” 

And there is a third force that 


‘shapes accounting: the impact of 


fast-changing business practices. 
The widespread adoption of 
pension plans differing in nature, 


| legal structure and procedure; the 


diversification of products within 
corporate entities; the swift-run- 
ning tide of mergers and consoli- 
dations; the increasing amounts 
devoted to research, advertising 
and other activities which tend to 
benefit future periods; the huge 
investments in new plant, equip- 
ment, or exploration whose pro- 
fitability can be determined only 
by future events; the sale and 
leaseback of plants and machinery 
—all of these developments have 
created a host of new and com- 
plex accounting problems. 


Currency Decline 

Perhaps the most significant of 
these recent developments has 
been the steady decline in the 
purchasing power of the currency. 
This has touched off a debate, 
which has now been raging for 
10 years, around the question 
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precision graded in 


VENUS 


drawing pencils 


whether fixed assets should con- 
tinue to be depreciated on the 
basis of historical costs, or 
whether depreciation should be 
adjusted to reflect changing price 


levels. 


Some _ distinguished certified 
public accountants and many 
business leaders argue persuasive- 
ly that reported profits are grossly 
overstated, and capital is being 
taxed instead of income, when 


‘the difference between deprecia- 


Venus drawing pencils 
provide a flexible pro- 
fessional working tool for 
architects, engineers and 
draftsmen. Each degree 
from 6B to 9H is designed 
to givé you a specific 
“hardness” and shading 
Each pencil is especially 
strengthened to take a 
shorp point—and stay 
sharp longer. 

When you buy Drowing 
Pencils look for the green 
crackle finish that identi- 
fies the world famous 
Venus Drawing Pencil. 


Put Venus Drawing Pencils 
to the test. 

Send us a post card for 2 
free samples. 


Specify degrees. 
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Teronte 14, Ontario 


f 


a 


| thoughtful 


tion charges and the cost of re- 
placing worn-out facilities is not 


given recognition as an expense. 


On the other hand many 
certified public ac- 
countants and business executives 
do not believe that it would be 
desirable to determine profits on 
a basis which, in effect, substi- 
tuted replacement cost for actual 
cost of fixed assets. They recog- 
nize that inflation confiscates capi- 
tal, but contend that this cannot 
be cured by accounting. Rather, 
they hold, amounts should be 
‘retained from profits to replace 
lassets at current costs when they 
‘are greatly in excess of the his- 
torical costs. 

The Institute has given this ad- 
mittedly complex problem exten- 
sive and intensive consideration. 








nions of hundreds of corporate 
executives and found opinion 
|widely divided. Another similar 
|survey will be conducted in the 
/near future. 


Continuing Study 
In 1947, the Institute sponsored 
_a “Business Income Study Group,” 
‘composed of accountants, law- 
/yers, corporate executives, labor 
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| Need more money? 


Investment news in The Financial 
Post can help you in many Specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: 86 & year; 2 years $11 
Elsewhere: $7 a year; 2 years $13 





Ten years ago it sought the opi-: 








leaders, economist and ROVeTTi- 
ment officials For some four 
years, with Rockefeller Founda- 
tion support, this Group studied 
the problem of determining busi- 
ness income in a period of infila- 
tion. 

The conclusions, which ! 
be interpreted as 
as a long-range objective the 
determination of income mea- 
sured in units of approximately 
equal purchasing power, was sub- 
ject to 32 pages of comment and 
dissent by 15 of the 44 members 
of the Group. 

The Institute’s committee on 
accounting procedure has issued 
two releases on the subject, sug- 
gesting supplemental statements 
showing amounts of profit which 
must be retained to make up the 
difference between ° depreciation 
allowances and replacement costs. 
Few companies have followed this 
suggestion. 

Study of the problem neverthe- 
less continues. The Institute com- 
mittee has periodically reviewed 
its earlier conclusions. Up to now 
it has not felt that it would be 
in the best interests of all con- 
cerned to recognize as in con- 
formity with generally accepted 
accounting principles the adjust- 
ment of depreciation so as to re- 
flect the current value of the 
dollars actually invested in the 
depreciating assets. 

Actually, this problem 
from a weakness in 
medium of exchange 
sure Of values. The question is 
whether changes in accounting 
principles can compensate for the 
imperfection of money a: 
mon denominator without sacri- 
ficing other vital purposes of 
financial reporting 

Who Is Responsible? 

This brings us to the question of 
just who is responsible for the 
development and enunciation of 
accounting principles which may 
be regarded as “generally accept- 
ed.” 

The accounting profession, 
through the Institute, has accept- 
ed the responsibility of leadership 
in the incessant search for better 
methods of financial reporting. 
But it does not have, cannot as- 
sume, and in my opinion should 
not permit itself to be regarded 
as having the sole responsibility 
for the results. 


ignt 


recommenaing 


arises 
money as a 
and a mea- 


a COM- 


Corporation managements have 
the primary responsibility for 
their own financial statements. 
The statements are representa- 
tions by the companies them- 
selves. Obviously corporate man- 
agement does have and must have 
a part in determining the broad 


‘objectives and basic assumptions 
underlying corporate financial re- 


porting. 

Government, too, has a respon- 
sibility to exercise its taxing 
powers and its regulatory powers 
in a way that will facilitate, 
rather than impede, sound finan- 
clal reporting. 

As a matter of fact, the Securi- 
ties Exchange Commission 
already has authority to control 
the financial reporting of a major 
segment of business society. For- 
tunately, the Commission has 
wisely chosen not to exercise it 
preferring to enforce the prin- 
ciples developed in the evolu- 
tionary process by the accounting 
profession and by business. 


But the words of an early chair- 
man of the Commission, the late 
Jerome Frank, are worth remem- 
bering: “Accounting Is the 
language in which the corporation 
talks to existing stockholders and 
to prospective investors. We want 
to be sure that the public never 
has reason to lose faith in the 
reports of public accountants. To 
this end, standards of thorough- 
ness and accuracy [must be] pro- 
tected. I understand that certain 
groups in the profession are mov- 
ing ahead in good stride... but 
if they are unable ... to do the 
job thoroughly we won't hesitate 
to step in to the full extent of 
Our Statutory powers.” 

It would be a great misfortune 
for American business, and the 
whole economy, if uniform ac- 
counting rules were to be pre- 
scribed by governmental fiat. It 
would probably mean the end of 
progress. 

The Interstate Commerce Com- 
mission did exactly this in 1914 
for the regulated railroads. At the 
time, the ICC accounting classi- 
fication was hailed as reflecting 


the best accounting thought of the: 


day. It was cited as a model in 
accounting textbooks. 
By 1957 it was completely out 


| of date — far behind the financial 


reporting standards of industrial 
corporations. 

Just a few months ago, a com- 
mittee of the American Institute 
pointed out six major changes 
that would have to be made in 


ICC rules in order to bring them 


into harmony with generally 


accepted accounting principles. | 
Until such changes are made, | 
certified public accountants can- | 
not certify financia] statements of | 
railroads as being in accordance | 
with generally accepted account- 
ing principles. 
Share Responsibility 
he New York Stock Exchange | 
has a responsibility for the finan- 
cial reporting practices of listed | 
companies, and has actively en- 
couraged improvement of ac- 
counting methods in co-operation | 
with the Institute ' 
The accounting teachers, 
through the American Accounting | 
Association, have assumed a share | 
of responsibility for the develop- 
ment of accounting theory, and | 


have issued a number of useful | 


statements on the subject. 


Other groups, such as bankers, | 
financial analysts, economists, and | 
editors, may have some 
responsibility to advise how finan- 
statements may be r ade 
more useful for the purposes they 
are intended to serve. 


financial! 


Clal 


In an informal, voluntary way, | 
and in varying degrees, all these | 


elements of our society have had | 


a part in bringing the methods of 
determining and reporting busi- 
ness profits to a point far in ad- 
vance of where they were 40 
years ago—even 25 years ago. 
Throughout this process 


public accountants has had the 
responsibility for weighing the 
question whether new practices 
or proposed changes in account- 
ing principles met the test of 
fairly presenting financial position 
and results of operations to an 
extent warranting the conscien- 
tious expression of a professional 
opinion. 

We must now face, my final 
question — whether progress has 
been fast enough to meet the 
needs of our fast - changing 
society. 

Perhaps the present process is 
satisfactory. The following state- 
ment by Justice Holmes in The 
Common Law, seems to be appli- 
cable to the development of ac- 
counting principles 

“The law is always approach- 
ing, and never reaching consis- 
tency. It is forever adopting new 




















the | 
practicing profession of certified | 





principles from life at one end, 


and it always retains old ones | 


from history at the other, which 

have not yet been absorbed o1 

sloughed off. It will become en- 

tirely consistent only when it 

ceases to grow.” 

But to say that accounting must 
develop, like common law, by the 


evolutionary process, is not to say | 


that there is no urgency in the 
need for, solutions to problems 
which confront us right now. 
Problems Unsolved 

Here 
lems not yet solved: 

We have made some 
but have some way to go in 
establishing the most useful and 
acceptable practices in connection 
with income tax allocation, where 
the amounts shown on the tax 
return do not correspond in im- 
portant respects to the figures on 
the income statement or to the 
organization of the financial 
statements. 


We recently made a survey of | 


consolidated statement practices 
which disclosed a good many 
points of variation in practice 
which are being explored in an 
attempt to reduce the number of 
differences to a minimum. 

There is a large group of prob- 
lems in the intangible asset cate- 
gory, many of which are old 
matters which have plagued us 
for years. I am thinking of such 
things as the write-off of good- 
will, the treatment of organization 
and promotion costs, the account- 
ing for research and development 
costs, the handling of exploration 
gosts of timber and mineral tracts 
and of intangible drilling costs in 
the oil industry, and others of 
this type which present baffling 
problems in accounting. 

We have achieved much im- 
provement in the form of the 
financial statements, but there is 
still much that could be done to 
make them more effective and 
readable. 


New $6 Million 
Chemical Plant 
Now Operating 


A new $6 million plant of Davi- | 


son Chemical Co. at Valleyfield, 
near Montreal, is now completed 
and producing synthetic fluid 
cracking catalyst for Canadian ol 
refineries. 


Output of the Valleyfield plant | 
to provide for | 


has been scaled 
Canadian requirements for the 
foreseeable future. Approximate- 
ly 80 are employed at the new 


plant, all of them Canadians with | 
exception of the manager, Wil- | 


liam B. Davis. who has come 


from Baltimore headquarters of | 
plant | 
superintendent, formerly with the | 


Davison, and F. C. Pett, 
Cincinnati plant. 

The plant consumes large quan- 
tities of sodium silicate solution, 
sulphuric acid, anhydrous am- 
monia and- alumina hydrate, all 
of which are of Canadian origin. 
National Silicates Ltd., Toronto, 


has constructed a sodium silicate | 


solution plant adjacent to the 


catalyst facilities, and supply of | 


the material is through pipeline. 
The company is affiliated with 
the Davison Chemical Co. Divi- 


_ sion of W. R. Grace & Ce, 
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This skilled marketing team can help you 


With ws ever-inereasing circulation, no other medium can 
even closely approach the value 
advertising coverage of Central Alberta and points North. By 
the same roken, no one can give 
date analysis of the Edmonton 


marketing team. 


of The Edmonton Journal tor 


1a more complete, up-to- 


market than ‘| he lournal $ 
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Along with providing you with first hand market information 
in relation to your specific products, they will do letters to the 
trade, stock checks and solicitation of hookers. In addition, 
The Journal offers a weekly column on its Financial Page 
which contains news of interest and importance about the 
advertising and merchandising business ; 


For top results in oil-rich Fdmonton—make use of The 
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ow Much Oil For Each Well? 
Big Problem Facing Alberta 


As market outiets are 
o ait Ime 
; s id ‘ ss : 


New Finaneing | 
Seen Necessary, 


For Quebec Gas 


Distribution 
improvements on 
Is ond gas system Quebec 
Natural Gas Corp. will require 
more than $30 million during the 
next five 

This is © necessitate 
future fir over and above 
that recentiy done to launch this 
huge undertaking 

“We must all face the 
that to get an enterprise of this 
scope into pubdiic service, with 
all its expe means 
lean years ahead,” vice-president 
end Manager Kenneth} 
B I the recent annual 
meeting of nad As-' 
60c ia! 

Western 
Montreal 


if current 





oil production in Alberta, pressure : 
in methods of oil proration—distribut of markets t 
ent oilfields—in the province. The big push for change is com- 
ing from the major oil companies. Practically all of the smalle 
independent companies want to leave the system as it is 
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Here's what the major oil companies recommend: O01 


Do 


‘ables 


of 


well to sta 


. completely away with present system economic 
allow (production allowables given every rt off 
with and based on depth of well and originally designed to 
meet costs of drilling ove: period ) 

e Pro demand in direct proportion to 
the oil field (and well’s) ability to produce (this maximum per- 
missive rate is established by formula based on engineering 
data and with the aim to recover maximum production from the 
field ) 
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President and Generc 
there would be no changes in 
for prorated | Ww - Quebec « , ed = : 
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a pool by Weir is appointed Sales Manager of ' " 
which does - - 
increase the pool’ " 
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$6 million which 
to amortize over 


conve! 
start 
will 


ome 


years 
part of the over-all pro-| 
is planned to abandon the 
present coke oven plant, and con- 
vert four of the water gas sets 
for the production of high BTU 
oil gas for peak shaving 

Here the projections for 
natural gas busi five years | 
after service first offered 

In 1956. the gas department of| 
Quebec Hydron reported 
manufactured gas revenue 
of $8.715.000. Five years after | 
natural gas, annual sales revenue | 
above $38 million is projected. | 

In 1956, 
lion mef of 465 Btu gas. 
five-year projection, and based 
on a 7.700 degree day year, sales; 
of 1,000 Btu could reach 40- 
midlion mef 

In 1956, manufactured gas 
vice numbered only 2,430 
ing customers or a saturation 
about 1% : 

Again, the five-year 
estimates a total of more than 
98,000 space heating users, both 
central heating and non-central 
Saturation would range from 
27% to 37%. 

In 1956, there were no indus- 
trial gas customers reported. In 
five years from the beginning of 
natural gas, a survey of potential 
consumers on a basis of competi- | 
tive fuel advantage, shows the) 
probable acquisition of 145 indus-| 
trials, both firm and interrupt-| 
ible. with an annual estimated | 
24-million mef consumption by | 
that time. 
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Bank Staff Change | 


Nova Scotia: 

Cc. L. WARK, to be manager, Carp, Ont. 

J. B. CARRUTHERS, accountant, 

& St. Clarens. Toronto, to be accountant, 
Kitchener, Ont 

A. D MacMILLAN, 

Ont., to be accountant, 


Bloor | 


Max- 
East, 


accountant, 
Ottawa 


P. MOYNAUGH, 

Sherbrooke & Greene. Montreal Que 

MISS N. PEREZ. to be accountant, 
preneee = Italia, Havana, Cuba. 

J.A ARTI, to be assistant accountant, 
RB de Italia, Havana. Cuba. 

W. E. WOOD, accountant, Charlottetown, 
to be manager. North West Arm, Halifax. 

W. P. BOWMAN, accountant, Ottawa 
East, Ont., to be accountant, Peterborough, 
Ont 


to be accountant, 


Royal: 
R. M. CUTTELL, Supervisor's Dept., | 
Calgary, to be assistant agent, New York. 
L. L. PASCUAL, manager. Averstaran & 
Aranguren, Havana, Cuba, to be assistant | 
Manager, Havana, Cuba 
M_ A. FERNANDES, accountant, George- 
town, B.G., promoted to assistant mana- 


ge: 
R. O. WILLIAMS. 
at Georgetown, B.G 
FE. L. EMERSON. 
York, retired 
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| million in the acquisition of léases 
| from the Crown. 


_allowables 
| rate of return and yearly revenue 


future bid prices for leases put 


'commensurate with the equiva- 
| drawal. 


| cult. 


| have to estimate the allowable as | 





The remaining portion of the market 


re-allocated to all pools in di 
permissive production rate 


rec 


‘t proportion to their maximum 


demand then would be 


But here's the way the independents look at it: 


e Since a large part of 
oilfields where wells 
maximum permissive 
recommended change 
The resultant 
mean 
weakened position to carry on t 
looking for and proving up oil. 


smaller 


rate thev 


+ cutbacks 


would less revenue. 


e The bigger companies 


posal, operating over a wider 
was approved 


e They strongly 


tne! 
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with 
range of fields and in several 
provinces, would become stronger still if this suggested change 


recommend that the present system of 
economic allowables and proration be left as it is 

Here are the opposing recommendations of a big major 
company—Imperial Oil Co.—and a typical smaller 
Western Decalta Petroleum Ltd. These briefs were presented 
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independent 


to the Oil & Gas Conservation Board of Alberta, which is now 


preparing its report and recommendations. 


Imperial Oil's 


The present market for Alberta 
is in the order of 430,000 
b/d. About 60% of this demand | 
allocated essentially through 
economic allowances and unpro- | 
rated pools. The remaining 40‘ 

or 175,000 b/d is allocated on the 
basis of maximum permissive | 
rate. Since the total MPR of pro- | 
ratable pools is approximately) 
690,000 b/d, then the so-called | 
proration factor is 0.25. This| 
means that the effectiveness of 
the MPR in allocating production 
is only 25% 


iS 


Thus, in our opinion a dispro- 
portionate emphasis has been 
placed on the economic allow- 
ance in the present proration| 
plan. This has resulted in wide 
differences between the rates of | 
the various pro-' 


i 


| ratable pools. 

For example, all wells with 
MPR’s as high as 55 b/d have an) 
allowable equal to their MPR; | 
'whereas wells in’a pool with a' 


| high MPR have allowables as low 


MPR. 
Imperial Oil submits that a 

more equitable method of distri- 

buting the market demand among | 


| pools, and thus wells, is in direct 


West. Decalta’s 


The West- 


Ltd. 


brief submitted by 
Decalta Petroleum 


The independent oil industry 
has invested over $114 million in 
proven and semi-proven Crown 
reserve parcels of land. | 

In the past five years this com- | 
has invested on behalf of 
itself and its associates over $6.5 


| abandonment of wells. 


first instance in direct proportion | 
| . ; 
| to MPR’s. 


| floor 


| ables 
| available 
'over the long run will tend to! 
reduce the wildcatting they are 





; Brief 


proportion to their respective 
MPRs. We recognize, however, 
that in the interests of conserva- | 
tion this principle must be 
departed from to the extent ne- 
cessary to prevent the premature 
This can 
be accomplished by means of a 
floor allowance. 


Imperial therefore proposes the 
adoption of the following plan 


| for prorating production to mar- 


ket demand: 


(1) The entire proratable mar- 
ket demand should be allocated to 
pools, and thus to wells, in the 


(2) Wells in pools for which 
the allocation, so calculated, is 
less than a floor allowance should 
be granted the floor allowance. 

(3) The total 
pected from 


production ex- 
those wells on the 
allowance should be sub- 
tracted from the total market de- 
mand. 


(4) The remaining portion of 
the market demand should then 
be re-allocated to all pools, and 
thus to wells, not granted the 
fioor allowance and this re-allo- 


Brief 


drilling, received only 21% of the 
production revenue. 

On the other hand only 17% | 
of the wildcatting has been done | 
by three majors who receive over 
49% of the production in the) 
province. 

Any adverse change in allow- '! 
will decrease the revenue | 
to independents and | 








able to do. 


These acquisitions have been 


| made on the promise of a certain | 


definite and specific “rates of re- 
turn,” as distinguished from “pay- | 
out,” on the total acquisition and 


' development costs of these leases. 


Such “rates of return” have 


| been directly related to-a fore- 
' cast of production rates, using the 
| current system of allocating econ- | 
/omic allowables as a “floor.” 


Any downward change in these | 
would decrease the 


— a 10 b/d decrease in allowable 
at Beduc decreases the revenue 
"7 oF 

2 


af 
It would also tend to reduce the | 


up at Crown auction to a value 


lent payout periods expected 
under the present rates of with- 





It would also make financing 
for independents much more diffi- 


The banks currently demand a 


| 
| 
| 
three-year payout using the econ- 


omic allowable as a floor. If they | 


well they will tend to offset the | 
risk by lower loans. 


The outlook for independent | 
companies will be less favorable, | 
which will tend to make con- | 
vertible debentures, notes and | 
even common stock more difficult | 
to sell. Currently junior com- | 
panies must pay 5% to 6% on a 


| 10 to 15 year security with sub- 
stantia] tonversion rights. 


, Any decrease in allowables not 
only places the independent in an 


even less-favorable light in the | 
eredit market for the future — 
_making future financing difficult 
_— but will seriously affect pre- | 


; 


sent payout schedules and the 
meeting of current obligations. 


In the past four years inde- 
pendents who have been respon- 
sible for over 50% of the wildcat 


ithe effect 


| @ A change beyond 5,000 ft. be 


Reduction in the economic al- 
lowable to 20 b/d would have! 
of reducing the cash} 
flow of independent producers 
by approximately $20,000 per day 
or $7 million per year, with a 
similar reduction in their ability 
to explore. | 

A system of allocation of al-' 
lowables which favors the larger | 


' more concentrated reserves of oi! 


favors the major oil company at | 
the expense of the Junior com-| 


| pany. 


(a) the major companies 
dominate m the larger pools. 

(b) The smaller pools such as 
Joffre, Joarcam, Leduc D2 and 
all Lower Cretaceous pools, | 
where the independents have 
the majority of their holdings 
would be most heavily penalized 
by a reduction in economic al- 
lowables. 

(c) The system of land tenure 
by which the major companies, 
with their great resources can 
hold great tracts of land in re- 
servation form for extended per- 
iods, has and will continue to 
give the major the advantage in 
finding large oil fields. 

19. In summary we submit that 
a downward change in the econ- 
omic allowable will: 

—Concentrate production in 
fewer and fewer hands with its | 
resultant effects. 

—Weaken the growing inde- 
“endent industry. 

—Decrease exploratory drill- 
ing. 

—Discourage development of 
low reserve, thin pay pools. 

—Reduce the cash bonuses 
paid at Crown auctions. 

Western Decalta submits: 
@ No change in the current! 
system of economic allowables | 
be made for all wells drilled to 
a depth of 5,000 ft. 


pre- 





made to reflect the higher drill- 
ing costs incurred at these great- 


|'MPR 
itive to drill 
) pools 
| production 
| eliminated 


| lowance 


omic 


| encourage the drilling ofr 

velopment 
| sary for the efficient depletion of 
a 


‘tion of Alberta oil 





er depths. 


It follows that the incen- 
the more prolific 
on unneces ily close well 
spacing would be greatly reduced. 
(c) The prob ating 
wells in 

would be 
prorated wells 
not ve a al- 

in any event 


of allo 
surplus 
tized 
since 


rece! 


lem 
to 
prorated un! pools 


would basic 


Economic Allowance 
We do not think that the e 
or floor allowance sh 
calculated to give a payout 
capital costs. 

It is our opinion 
present scale of 
ances and the method of 
plication in 


n- 
ruld De 
of 


a! 


u tne 
Oow- 
ir ap- 

pian 
nore de- 
are neces- 


botn 
11¢ 

the 
proration 


nat 


econorn 


the 


wells than 
reservolr. 

This tends to divert 
the search for new reserves and 
other useful projects, and in the 
long run will increase the unit 
cost of producing oil in Alberta 
and weaken the competitive posi- 
in world mar- 


effort from 


kets. 

We consider 
scale of economic allowances is 
too high. However, we recognize 
that many companies will 
purchased land and drilled wells 
on the basis of present economic 
allowances. Therefore, Imperial 
Oil recommends changes in the 
scale of floor allowances to the 


that the present 


| following schedule: 
The Present scale of economic 
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Are ‘Shopping Centres’ really new? 


Remember the general tore 7 Ip many Wuavs tt “ae 


shopping centre. It carried an amazing 


of goods—groceries. 


Neally evervthing ander the sun. 
and shopping habits have changed since folks 
Todav's 


with ts Variety of shops and 


hought dress material in thegeneral store. 
shopping centre, 


stores, bears little resemblance to the one in the 


illustration. 


The automobile and the rubber that it moves 
upon have plaved an important part in the evo- 
lution of our present shopping habits. Today's 


dr 


v goods. 


hardw are-— prac 


Bot. 


our taster 


variet¥ 


shopping centres depend for ther very existence 
on the countless fleets of trucks that deliver the 
goods and the millions of cars that carrv the <hop- 
pers—and these. in turn. owe much of their ef- 


yoency to the superiority ol; svolhetw cabher. 


kor practically every ty pe of product m ah h 
rubber is used , synthetic rubber is better 
—that’s why half of 


all new rubber 


POLYSAR 


—— 


used in Canada 


today is... 


POLYMER CORPORATION LIMITED 


SARNIA 


~ CANADA 








—— em eee 





PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


ee ee | ee 


Tree Bark 








PRICE WATERHOUSE & CO. 
Chartered Accountants 


HALIFAX MONTREAL OTTAWA 
HAMILTON WINDSOR 
CALGARY EDMONTON 


TORONTO 
WINNIPEG 
VANCOUVER 








RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montrec!i © Ottewea © Toronto © Kamiitoe 
Winnipeg @ Edmonton © Caigary @ Vancouver 








COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 








Hilborn & Company 


Chartered Accountants 


69 YONGE STREET » TORONTO ee EMpire 4-1359 








COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 








DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montreal Teronte Windsor Chatham Winnipeg Regina 


Calgary Edmonton Vancouver Prince George Quesnel 








WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 








GEORGE A. TOUCHE &CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO -—— LONDON — WINNIPEG —— REGINA 
EDMONTON — CALGARY —— CRANBROOK -— VANCOUVER — VICTORIA 


ed. 








WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 








THORNE. MULHOLLAND. HOWSON & McPHERSON 


GHARTERED ACCOUNTANTS 


Gak, Kitchener 
Toronto 


E. J. HOWSON 
®. S. McePHERSON 
3. G. BROWN 
Licensed Trustees 


Representatives 
Throughout 
Canada 














MeDONALDB, CURRIE & C@. 


Chartered Accountants 


C@O@PEK BROTHERS & 
Chartered Accountants 


ce 
> 


New Profits from Old Waste? 


| 


Of all Canada’s timber 
felled 13% is bark. The 
pulp and paper industry 
produces 14 million cords 
of wood which means 8.2 
billion th. of bark each 


vear. 


that at 
The 


tanning. 


lt is estimated 


—— 4 ° 
least 75% is wasted. 


rest is used in 


making dyes and for fuel. 


However, the pulp and 


paper industry has been 


turn 


sou 


trving for to 


bark 


builder. 


years 


into a cheap 


Here is a report of pro- 
grees made so far. 


By ALLAN FENTON 

MONTREAL (Staff) -—- For 
several years, pulp and paper 
companies have been interested 
in converting bark into an inex- 
pensive soil builde! 

The dream of a vast new 
ket for this largely 
ial is a 
today. 

But the question is 

—Would 
lecting and 
builder 
of expensive 
duce it? 

Would 
ciently 


TNhart- 
mater- 
reaity 


waste 
little closer to 


the economics of col- 
distributing 
warrant installation 
equipment to pro- 


SO) | 


market be 


attractive in 


the 


commercial so}! 


tioners” 
Results from experiments 
the use of bark as a soil amend- 








sucn a 


suffi- | 
terms of| , 
| competition with the present peat | 


'moss or condi- | 


on | 


ment or soi] mulch for the growth | 


of large or small fruit, 
lawn, flowers and 
been considered very 

In this field, one of the 
active companies in Canada 


shrubs 


vegetables, | $ 
have | 

favorable. | 
most | 


has been Canadian International | 


Paper Co. 
Its work on hardwood bark 
utilization is at present suspend- 


New Interest 
Interest in the subject has been 
revived with the recent Armour 
Research Foundation announce- 
ment in Chicago. 
In conjunction 


with Canadian 


| Forest Products Ltd., they found: 


In tests conducted with green- 


peat moss additions, and 134% | 


‘more than sand with synthetic | 


exchange resins added. 

In clay, the same product gave 
120% more growth than the fer- 
tilized controls and 28% more 


| growth than additions of a popu- | 


house plants and field crops the | 
soil builder from converted bark | 
was more effective in promoting | 
growth and improving soil than) 


either peat or commercial 


conditioners. 


moss 


_begonias, and philodendrons. | 
Aside from plant growth tests, | 


In its spring publication, Fron- | 


Armour Re- 
of Illinois 


tier, published by 
search Foundation 


'to increase the moisture-holding | 
capacity of the clay soils and to | 


Institute of Technology, reported | 


that in conjunction 
izers, the bark soil builder turns 
clay and sand into rich loamy 
sol! 
surprising rate. It 


does three 


| things: 


with fertil- | 


in which plants grow at a 


lar soil conditioner. 
Since the market for the bark 
builder is expected to be with 


fessional grower, suitability of the 

product was tested with several 

bulbs, flowers and plants. 
Favorable growth was obtained 





with violas, estate lilies, tuberous 


the bark products were observed 


give them a porous granular 
structure so that acceptance of 
moisture was more rapid. 


Further Uses 


CIP’s development and experi- 
mental 


work on hardwood bark | 


oe 


with respect to content of major | 


elements. 

Minor element analysis indicat- 
ed that bark contains all the 
necessary trace elements in small 
amounts. 

Hardwood bark is only slightly 
acid and will not press the soil 
acidity or alkalinity when added 


| ' to the soil. 
the home gardener and the pro- | 


Hardwood bark contains more 
lignin than most other materials 
and, as lignin ig the basic con- 
stituent of soil humus, will sup- 
ply more humus to the soil than 


| most other materials. 


Furthermore, as a lignin is only 
slowly decomposed in soils, bark 
will be a long lasting humus 

The slow decomposition of the 


| bark in the soil will cause a slow 
‘release of its contained elements 


so they will not be readily leach- 

ed away below the roots zone. 
An experiment designed to sub- 

stantiate or disprove the theory 


| Will dep! ess 


3 
* 
- a 


tannins and resins in bark 
if not kill off the 
micro-organic life in the soil was 
undertaken 

The experiment disproved the 
theory, for applications of 1% 
bark to soil 


that 
] 


ever, the increase in micro-organ- 
ism activity created a soil nitro- 
gen problem. 

The micro-organisms 
large amounts of 


require 
nitrogen for 


| their metabolic processes and, as | 


insufficient nitrogen is present in 
the bark, they obtain the required 
amount in the sol. 

This deprives the plants of ni- 
trogen thus causing a temporary 
deficiency. It is this nitrogen de- 
ficiency which has given support 
to the bark toxicity theory 

Experiment was undertaken to 
detern what amount of nitro- 
gen would be required in order 
to offset the temporary nitrogen 
deficiency. 


ry 
itie 
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organism activity by 55.7%. How- | 
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| —lLoosens the soil and improves 
its moisture holding capacity. 

| —Serves as a base for fertilizer. 

| - Controls the rate at which 

| plants get their food from soil. 


PETTIT, HILL AND BERTRAM | But the “builder” is not yet a 


finished product. 
Chartered Accountants - 
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| “The mixture then is heated for 
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| search is needed to select the most 
| effective type of product 
| cessing methods. 


and pro- 


For example, one type of soil 


| builder that proved particularly 
in the latter stages of | 


plant growth exhibited a ten- 


Another type that does not re- | 


| press germination was less effec- 
tive in the latter stages of plant 
| growth. 


Proper Supply 
“Fertility of soil is dependent 
upon a proper supply of nutrients 
being available to the 
plants,” the publication says. 
“Thus, it is desirable that a 
‘mechanism be available in the 


| soil for storage of nutrients. 
| “One method by which 
| a 

| amounts of nutrients can be held 
| in the soil without harm to plants 


large 


is the ion exchange mechanism. 
“Plants obtain the nutrients 


‘thus stored by complicated pro- 
| cesses 


involving microbiological! 
activity in the soul. 
“Susceptibility of the material 


| bark soil builder by the degree 


of condensation in the processing. 

“Production of the soil builder 
involves grinding the bark and 
condensing the tannin by the ad- 


‘dition of formaldehyde followed 


by acidification with hyldrochior- 
ic or sulphuric acid. 
a brief period to complete the 
Water and 
other excess chemicals are re- 
moved and the material washed 
and dried.” 

The “builder” does not fertilize 
ithe soil as such. Rather, it in- 
|creases the tilth of the soil — 
eliminates clods of hard lumps, 
enabling plants to feed better and 
grow. 

Field Tested 

The “builder” was_ tested in 
the field by the University of 
British Columbia with barley and 
) beets, with excellent results. 





Canadian Forest Products. 

Several other tests were con- 
ducted to study the relative 
|merits of the different types of 
| bark products developed and to 
| gain comparisons with other soil 
fertility agents. 

In sand the bark product“gave 


| These tests were sponsored by 


.46% more growth than fertilized ' 


| necessary 


would be as bedding for cattle’ 
and horses, litter for poultry, top | 
dressing for agricultural show 
rings, packing material for fruit, 
insulating material, filler for plas- | 
tics, adhesive extenders, filler for 
absorbent explosives, etc. 
Although it hasn’t gone to the 
pilot plant stage, this would be 
to develop material 


‘handling to a state of efficiency, 


‘chemical extractions 


and to produce experimental ma- 
terial of better quality and larger 
quantities for use by potential 
customers. 

In this way exact cost produc- 
tion and distribution would be 
obtamed, and a good start would 
be made toward developing a 
market determining more exactly 
the potential market. 

At CIP’s Hawkesbury mill 100 
tons of hardwood bark per day 
had to be disposed or 40 tons per 
day when estimated as dry ma- 
terial. 

This bark is burnt in the boiler 
house but in the event of an in- 
crease in mill capacity bark 
would become more of a disposal 
problem than it is now. 

The hardwood bark utilization 
project was established in an at- 
tempt to find a suitable use for 
bark which would be profitable 
and also relieve the disposa! 
problem. 

As the disposable material con- 
sisted of several kinds of bark, 
each having different characteris- 
was decided that eventual 
bark utilization would be econ- 
omically impossible. Consequent- 
ly mass-utilization was the prime 
object. 

The decisig@n for mass utiliza- 
tion ruled out the possibility of 
from bark 
and necessitated concentrating on 
other uses. 

As the material is organic in 
nature, and as organic matter is a 


tics, it 


necessary and rapidly depleting | 


constituent of soils, it was decid- 
ed to investigate utilization of 
hardwood bark as a soil amend- 
ment (incorporating bark mto the 
soil) and as a soil mulch (adding 
bark to the surface of the soil). 
Similar Results 

Chemical analyses were con- 
ducted to determine the kinds 
and amounts of mineral elements 


present in the bark mixture. 


They showed bark was compar- 
able to the average farm manure 


Camp Gagetown 


From Our Own Correspondent 


WINNIPEG — Outside already 


| designated oil fields in Manitoba, 
| exploratory work for location of 


new producers in the province 
has been disappointing in 1957. 
For 
the year total crude production 
was 2,439,361 bbl. The total yield 
from well outside the recognized 


fields was only 10,128. 


From the start the exploring 
oil companies recognized that 
only in a limited area in the west- 
ern part of the province, about 
3,000 sq. mi., were they likely to 
find oil. 

None-the-less millions have 
been spent outside this terri 
but thus far without 
cess. : 

The province at end of May 
however had 792 wells capable of 
production. 

Since first of the year and up 
to the end of May new producers 
have been brought in at an aver- 
age of better than one every three 
days but most of them on loca- 
tions in recognized fields. 

In January there were 13 new 
wells, 21 in February, 13 ir 
March, 7 in April and 5 in May, 
a total of 59. 

In only one month this yea 
has production exceeded 500,000 
bbl. In March it was 518.737. 

The first three months this yea: 
daily production exceeded 16,000 
bbl. In April it was 15.800. in 
May 15,715. 

In recent months the gap be- 
tween yield and self 
has widened. 

The original Daly field which 


OT Vy 


mucn suc- 


aehee neu 
-suffic silt y 


Costs Tripled 


From Our Own Correspondent 


FREDERICTON, N.B. — Offi- 


icials at Camp Gagetown antici- 


pate Canada’s new army base will 
cost around $100 million, or about 
triple the original estimate. 

Some $65 million has already 
been spent on the 427-square-mile 
camp, originally expected to cost 
$35 million. Completion of con- 
struction is expected in 1959. 

It will have more than 2,000 
buildings, including homes for 


'married personnel, and house a 


full infantry brigade. 


the first five months of 


for a long period was the leading 
producer is now yielding less than 
half that of the Virden-Roselea 
and North Virden fields. 

Of the 12 fields in the province 
these three are in fact the only 
major producers. 

They accounted for more than 
92% of the 487,165 bbl. produc- 
tin in May. Their respective pro- 
ductions were Daly 87,987, Vir- 
den-Roselea 183,531, North Vir- 
den 179,246. 

In on y 
nine 


one of the 
fields, Routledge, did the 
month production exceed 10,000. 
Its yield was 11,098. 

One other field approached it 
with 9,176. In another production 
was 6,534, another vielded 2.026. 
five had less than 2.000 each. and 
one than 200. 


remaining 


iss 


——— —_—— 


ry ~~ 
Western Gypsum 

% > . ° 
Expands in B.C. 
Western Gypsum Products, 
Ltd., Canada (wholly owned sub- 
sidiary of British Plaster Board 
(Holdings) Ltd., London, Eng.), 
is continuing to make satisfactory 
progress and profits despite the 
letup in the building industry, 
Sir 
told the annual meeting in Lon- 
don, 

British Plaster is further in- 
reasing its investment in Canada, 
he said, 

It is purchasing an extensive 
gypsum deposit in eastern British 
Columbia, and Westroc Industries, 
Ltd., Vancouver. 

The gypsum deposit will supply 
the Calgary board plant. West- 


roc s products are complementary | 


to Western Gypsum. 

Company has arranged with its 
Canadian for a 
finance 7 ae ‘has + nv 
finance these purchases. Company 


Nankers 


believes this expansion will make | 


a valuable contribution to future 
earnings. 

Western Gypsum is now de- 
veloping a market for plaster- 
board in the Vancouver area, 
where it has purchased a site for 
erection of a $3-million plaster 
plant (FP, Oct. 13, 1956). 


It is also extending and im- | 


proving existing production units 





_@ Barristers and Solicitors 





MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 
). A. F. MILLER, O.C. 
Cc 


Re V. HICKS. @ 
Cc. W. LEWIS 


55 YONGE STREET, TORONTO | 


J). H. THOMSON, OC 
® M SEOGEWICE 
J). WILFRED HEALY 


EMpire 6-3533 








Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


re W. S$. Jehnston, O.C. Terence Sheord, O.C. 
Strachan Heighington 


TORONTO 


lan $. Johnston, O.C 


80 KING ST. WEST EMpire 68-2606 








FENNELL, McLEAN, SEED & CARTER 


Rarristers and Solicitors 
ROBERT FENNELL Q¢ 418-195: 
VILBON FE. MeLEAN, @C 
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*76 Bay Street 
Torente, Canada 
Telephone 
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Cable Address 
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McCARTHY & McCARTHY 


BARRISTERS. SOLICITORS. FTC. 


CANADA LIFE BUILDING 
330 UNIVERSITY AVE... TORONTO CANADA 


HON SALTER A HAYDEN GC WwW R WEST. Qf 
JAMPSE W WALKER. OC 
DOUGLAS G. MILNE GORDON WALDT? 
jOHN W BROOKE “ao w 
GERALD F HAYDEN 
GEORGE D FINLAYSON 
DONALD G FrATTIE 
DOTGLAS® K. L 

HAROLD G ac 

Cable Address Cc 


WIAIAM C. TERRY @O6 

IW BLAIN. Qf 

DONALD 
LA WRON 

DONALD F SIM 

MARY 4&4 BAFTA 


JOHN 1. ROBINETTE @ tl 
ARTAN”™ 


JOHN H.C. C 
FREDERICK D 
PATRICK H 
MICHAEL B 
COUNSEL: FRANK 
Tei. 


TAMESON 
McCABRTHY. QC 
EM 6-7771 








loan to 


SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


4. W R SINCLAIR. OC T 
LAURENCE G. GOODENOUGR, QC., LLB BARRISTERS & SOLICITORS 
F KEITH HIGGINBOTTOM, QC. COUNSEL 


N STARR. GC 
TELEPHONE. EMPIRE 3.9254 
CABLE ADDRESS: LEGALIS. TORONTO 
CANADA PERMANENT BUILDING 
320 BAY STREET 


TORONTO 1, CANADA 


AZ 
VELL L. MAGILL, 


ARTHUR PATTERSON 
DONALD SCROGGIE 











Pitblado Hoskin, Bennest, Drummond-Hay 
Pitblado, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


E #. Sernest, O.C. 
WwW. S. McEwes O.C 
Alien Swectrmen 
W. Grimble 

D WNichelsosa 


Erskine Heskin, O.C., B.C.L. 
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Hunter 
Henderson 


WINNIPEG 2, MANITOBA 
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Selected Growth Stoeks 


PENG This exciusive FP series of Selected Growth Stecks was chosen 
AMIEE ; by one of the continent's most prominent and successful invest- 
Cc TIN " R _ Quarteri, Review — ment advisers. The reasens for cheice shown below the accom- 
ONSULTING ENGINEE | | 

sie panying charts were these given when stecks were chosen in 

226 patency ave E By NESTOR January. 1953. Each will be reviewed quarterly. This series in FP 
BURLINGTON, ON does not constitute a recommendation to buy these stocks. 
ELECTRICAL 


TELEPHONE 
ME 4-666) 


PROGHESS PEPORTS 
PLANS AND SPECIFICATIONS 


WITNESS TESTS 
TECHNICAL EVALUATIONS 


CANADIAN BRITISH ENGINEERING CONSULTANTS CO Nae Behan 
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MACMILLAN & BLOEDEL LTD 


'ieoes oF seoe 











Water Supply and Parification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


New Westminster, 8.C. 
774 Celumbia S$. 


B. C. ENGINEERING COMPANY LIMITED 


INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


funneis 


Holifox, N.S 
P.O. Bex 93 


Terentsé, Ont 
1662 Avenve fd. 





Dams power plants, buildings, 
vitra high voltage systems, pipe lines, 
gas and electric hes. 


960 Richards Street 








BEAUCHEMIN - BEATON - LAPOINTE 


CONSULTING ENGINEERS 
(formerly |, A. Beauchemin G Associates) 
INDUSTRIAL ©@ MUNICIPAL © PUBLIC WORKS PROJECTS 
BUILDING ond SITE SERVICES 
REPORTS « ESTIMATES © DESIGN « CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. Regent 3-8268 MONTREAL 26, CANADA 


u? 


Vancouver |, B.C. 








PRICE RAaRGE 


@ Consulting Management Engineers 


KCS DATA CONTROL LTD. 


Data Proces 











Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


1501 St. Cotherine Street West, Montreal, Canada ' — ttl 
COMMERCIAL . MUNICIPAL ° PROCESS @ POWER io EARMINGS & OIVIDERD 


ns | 


RATE OF GROWTH 


Flectroni 
FEASIBILITY STUDIES 
SPEED TABULATING 


880 Bay St., Toronto 


me Consultants 
SYSTEMS P AMIAY » 


AND ODATA 


PRO cy ANALYSIS be | eM 
STAFF TRAINING 


WAlinut 4-0929 
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HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
Consultants e Designers « Engineers e Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 


STEVENSON & KELLOGG, LTD. 


( onsuitine Mana ge meri j neineerine 


MONTREAL 


PER SHARE 
PER SHARE 


TORONTO 


19 Eglinton Ave. £ 


vt? SEATTLE 


444 Dexter-Merten Bidg, 





4123 Sherbrooke W Roya! Bonk Bldg 





MEMBER ASSOCIATION OF CONS TING MANAGEMENT ENGINEERS 
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MacMillan & Bloedel 


MacMillan & Bloedel B, at recent market of $29, is 21% 
UV level ($24). could rise 97% before reaching OV 
Price is 8.2 times earnings of $3.54 a share In yea! 
1956. Yield is 3.45% at annual dividend rate of $1 pe 
cluding 20c extra paid in past two Price in 
ranged between high of $34 and low of $28 

Net profit of $1.9 million or 36c pel 
ended March 31 was 959.2' 


oe © 


1957 
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CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Constructors 


J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


Consultants 

FOR THE 

Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT 


Designers 


Industrial Acceptance 


Industrial Acceptance Corp. trading recently at $30%4, is 81% 
above UV level ($17), has room for a 30% rise before reaching 
OV level ($40). Price is 10.4 times 1956 earnings of $2.95, while 
yield at annual dividend rate of $1.40 1s 4.55%. So for this year 
price has ranged between a low of $23 and a high of $32! 

In the first quarter of 1957, net profit was $2.1 
a share, up 11% from $1.9 million or 64% 
responding period last year. During the quarter, earned income 


abov e 
($57). 
ended Sept. 30, 


4443 SHERBROOKE ST. W. GLENVIEW 14% 


level 











600 S. VIDAL ST, 
SARNIA, ONT, 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


snare (in 
1957 © Management Consultants 


Year©°rs nas 











a share in the cor share for the three months 0. A. MATTHEWS & ASSOCIATES 


Allied Consultants 


of Canada, Limited 
CONSULTING ENGINEERS 


e Reports ¢ Design ¢ Supervision 


69 Eglinton Ave.E. HUdson 1-6887 Toronto 
47 Park Lane 


Lenden W.1, England 


250 Park Avenue 
New York 17, N.Y. 


141 Maple $F. 
Lendon, Ontarie 








LAUGHLIN, WYLLIE & UFNAL 


CONSULTING PROFESSIONAL ENGINEERS 
Planning, design and supervision of industrial plants, buildings, roads and 
bridges, grade separation structures, mine structures, foundations, reports, 
evaluations. 
Member Association of Consulting Engineers of Canada 


53 Kipling Ave. S., Toronto 18 Tel. BE. 2-044] 


W. H. M. Laughlin, M.A.Sc., C.E., P. Eng. J.-F. Wyllie, B.E., P.Eng., 
Ge Ufnal, B.A.Sc., P.Eng 











McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 


170 University Avenue EM. 4-5408 TORONTO 














RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company ewned and eperated by 
Consulting Engineers 


Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appftaisal and Investigation 


MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER BA. 8221 














WARNOCK HERSEY 


Company Ltd., 


Consulting & Inspection Engineering 
Analytical Chemists 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE..128 ELMSLIE STREET, MONTREAL 32, P.Q. 











was $13.9 million, 24% higher 
responding period last year. 


While second quarter results are not yet available 
factory trend is continuing, it is reported 
reverses during the second half, company’s 
of 


1957 will likely be in excess 
common share realized in 1956. 
Receivables have been 


increasing 
experience with delinquent accounts is termed good. 


than $11.2 million in the cor 


tne 
3arring 
full year 


the $8.6 milli 


Of) 


addition 


Company 


steadily and in 


reports it has been able to adjust its operations satisfactorily in 


the face of substantially higher costs of borrowing 


mone, 


At a special meeting last month, shareholders approved a new 
set of bylaws which consolidated the bylaws previously existing. 
In addition, number of directors was increased by three to a 


total of 12. 


Number of company’s offices across the country has exceeded 


the 100 mark. The 
opened at Levis, Que 


newest 


addition— 
In addition a subsidiary, Niagara Finance 


-the 10lst—was recently 


Co., has 50 separate offices plus representation in 66 of the parent 


company’s branches. 


A second subsidiary, Merit Insurance Co., 


has 11 branches and its own salaried adjusters in 33 other centres 


across Canada. 


In April this year, company placed privately an issue of $17 


million 20-year secured notes, Series 


“S”, through Greenshields 


& Co. and Wood, Gundy & Co. Principal and interest of the 


issue are payable in U.S. funds. 


INDUSTRIAL ACCEPTANCE—With Canada’s population, 
wealth per capita, and uttlization of consumer durable equip- 
ment still far from the saturation point, an attractive long- 


would seem 


paper. 


term outlook 
installment 


present for companies financing 
Industrial 
throughout Canada, offers such credit on cars, trucks. 
trial machinery and equipment, 
engages in the insurance and the small loans businesse: 


Acceptance, with branches 
indus- 


refrigerators, TV, radios and 
Com- 


pany has an excellent growth rate, with earnings particularly 


rising during the postwar years. 


lower than corresponding 1956 net 
of $4.7 million or 88« Net sales and operating revenues for the 
quarter declined to $41.6 million from $45.3 million a year earlier. 

Sharp decline in lumber and plywood products, 
higher costs, and lower production of plywood due to “market 
conditions,” accounted for the drop in profits, according to com- 
pany statement 

This brought net profit first 
to $5.2 million 98c a share. down 42.5% fr 
$1.70 a share in comparable 1955-56 period. Net 
tion for the six month $81.6 me 
less than the year before 

Carloadings of lumber, timber and piywood 
ada are running 10.6' 
vs. 67,921 in the same period last yea! 

Production of bleached kraft in Canada 
totaled up 6.7% from 401,961 tons 
last year. Unbleached kraft production is rur 
of last vear at 408,138 vs. 386,588 tons 

Consumption in Canada of bleached kraft 
in the first six months of this ve; 
68.998 tons Unbleached 
266,299 tons vs. 282,361 tons 

Exports of bleached kraft from Canada amounted to 57,300 
tons in January-June, 4.1% higher than 55,021 tons in first-half 
1956. Unbleached kraft exports 140,614 tons, a sharp 
40.3% increase over 99,893 tons in 1956 


prices olf 


half of company’s fiscal 
m $9 million or 
sales and opera- 
$3 mullion 


fo! vear 


or 
revenue: were ion. 
western Can 


this vear below 195 60.702 to July 
1957 


J une 


ahead 


first-half 
n Januar 
ning 5.6% 


In 


28.859 tons. 


reached 77.496 tons 
of 123% over last 


il. aft) il ie | -_ 
kraft used was 5.7% lower at 


year's 


rose to 


MACMILLAN & BLOEDEL — One of the largest manu- 
facturers in the world of timber products, including output 
of plywood and kraft pulp, MacMillan & Bloedel, with large 
tumber . reserves, low-cost transportation advantages, and 
aggressive, research-minded management, has excellent pros- 
pects participating the world-wide growth of its 
industry. Expansion now under way to be completed next year 
will further boost production, including newsprint and kraft 
paper. Company's worth has steady expansion, 
with postwar net per share appreciubly above earlier years. 


tor AL 


net shown 





INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres 
ent year would indicate that at its 
‘current growth rate the equity value 
‘is doubling every 5.6 years. 

PRICE RANGE: The annua) high, 
low and mean price. Monthly ranges 
for the current yea! 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 





How 


to Read Nestor’s 


by the narrow horizontal lines above 
and below the stock's price range ir 

dicating price at which the particular 
stock is adjusted as underestimating o! 
overestimating future of 
growth. A stock showing a fast-growth 
rate will sometimes anticipate growth 
by two or three years In this case it 
may not be attractive a purchase 
reiatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


> 
its rate 


sO 


Special Stoc! Charts 


RATE OF GROWTH: The rate as 
based @n Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 

the trend of dividend 


investn 
the comparison 
to make 

W ithout 
current 


ent quality wi 
an inve 


these UV and OV lieve 
quotation of sa‘ } 
would carry no significance regarding 
long-range value. The UV/OV leve! 
also permit judgment as between one 
stock and another. They are not desig 
nated points of purchase or sale nor 
do thev attempt to show what wil! be 
a stock’s bottom or top figure in an) 
given, year. 


In most instance 
vyments 
*Background and principles behind 
the selection Nestor were discuased 
in a apecial icle in FP, Jan. 10, 1958. 
A limited number of reprinte are avati- 
able on request. 


h | 


arr 














CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 
207 West Hastings Street Vancouver, Canada 











SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


: Reports, Desians, Supervision 
Decks & Harbours; Power; Highways & Bridges; 
Weoter Supplies; industrial; Airperts, Irrigation 


Geoen Anne's Ledes Telephone EM. 6-2633 


4 Welli st. £ 
LONDON, ENGLAND TORON - 


TO, CANADA 











POWER CORPORATION or (CANADA [orev 





Petroleum 
CANADA SOUTHERN PETRO- 


| LEUM has acquired a 75% working 


interest in over one million gross 
acres in the Northwest Territories, 
President John W. Buckley reports. 


| This general area is expected to be 


explored on a large scale by several 
major oil companies. 


Of an expected $25 million expen- | 


diture in exploration and develop- 


/ment this year in northeast British 
| Columbia, about $7.75 million is to 
| be spent 


in which 
substantial 


on properties 


Canada Southern has 


| interests, Mr. Buckley says. 


The company has a carried inter- 
est position in these properties on 
which Phillips Petroleum and other 
companies are carrying out explor- 


ation work. he points out. 


Properties in which Canada South- 
ern has interest are to be among 
the first suppliers of natural gas to 
the Westcoast Transmission line 
which is expected to take first gas 
deliveries this August, Mr. Buckley 


| Says. 





Company Reports 


Te assist 


readers in appraising and comparing company financia} statements 
Financial Post has a uniform method of presenting corporation accounts. 
from the companies’ published reports are footnoted 


with $200.505 f: 


and 1952 income less 


taxes 


against the two vears’ 
The interest 
refund 


peal 
The 
Variations 


assessment 
the 
$18.562 


-. " 
On Lax 


amounted 





Financial 


TORONTO & LOAN 
MENT CO., Toronto, net 
the year ended March 31. 1957 was 
21.4% higher at $297,012 ($244,684 in 
previous year). 

Due to expansion of investment 


INVEST- 


profit for 


a ee : 


PROFESSIONAL DIRECTORY 


@ Designing Engineers 


4 ] 


portfolio dividend income increased as follows 
to $331,506 ($228,647), but was partly 11.94%: stocks 
offset by charge for interest payable These irities 
rising to $76,316 ($5,482) in groups broadly 

There :was also a marked improve- 
ment in income from the Manitoba 
farm lands which amounted 
$68,616 ($36,838) 

Earned surplus has been credited 


38.06‘ 
sec 


as follows: 


O1! &, tura gas Dp 


erles & distrib 
tO Mining 


Company funded its $2 
line of credit from one of 
chartered banks by issue of 4% 





ENGINEERS 


CHEMESCO LIMITED 


bentures due January, 1961 


a portion of the investment 


' folio 


DESIGNERS As co 


‘* 
lLiwval iv 


invested 


om refund from 1951 
legal 


This arose from the successful ap- 
lax 
received 


to 


Marketable securities were divided 
bonds and debentures— 


were distributed 


These are specifically secured on 
port- 


it 


Limited 


MANAGEMENT CONSULTANTS 


WwW a naling a™ 4 nes if U 5A 


TORONTO, CANADA | 
Imperial Oil Building . 


Tel: WA, 5-1723 








PAUL E. DUFRESNE t. @. DAIGNEAULT 7. & McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
41455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 














CRWICK, CURRIE 
MANAGEMENT CONSULTANTS 


1494 SHERBROOKE ST. W.. WELLINGTON 7.7419 
80 KING ST. W., EMPIRE 6 2193 


MONTREAL 
TORONTO 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO ] MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 








DRAKE, 
STARTZMAN, 
SHEAHAN 

and BARCLAY 


Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 





41 East 42nd Street, N.Y. 17, N_Y. 








I.W. Howard. rn. p. 


PROFESSIONAL PSYCHOLOGIST 
CONSULTANT TO MANAGEMENT 
Suite 5 
1509 Sherbrooke St. W. 
Montreal, P.Q. 


Tel: WI, 3891 











J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 


Member of Asso lnc. 


Aidred Bidg., 507 Ploce d Armes 
MONTREAL, QUE. 


ation of { onsuiting Management Engineers 
ce 


15 Wellington St. West 
TORONTO, ONT, 





Architects and Engineers 





CLAYTON «| BOND & MOGRIDGE 


john c. clayton a r € h j e os 5 


g.7r.i1.5.¢a m...a <. 





kenneth |. bond 
5. orch m.r.a Cc 


AIRPORT TERMINALS . 


COMMERCIAL " 


NOUSTRIAL * 


INSTITUTIONAL BUILDINGS 
aiion w. mogridge 


m.r.@.i.c. > 10th AVE. W., CALGARY, ALTA. — AM. 9-3267 











GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 


52 ST. CLAIR AVE. E. TORONTO WA. 4-7421, WA. 3-7990 











has been decided to make additional! 
funds available for investment. It 
proposes raise this additional 
capital through a rights issue to 
shareholders 


for the 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES 
JA 8.7454 


CONDENSED CONS. 
As at Dec. 31: 
Ce oeaac 
| Accts., etc., rec. ..0+s. 
| Deposit recov 
| Inventories .... = 
| Tetal curr. assets . 
Prepaid exps. ........ 
Investments ..... : 
Land, wells, equip. & 
devel. costs 
Well costse 
Land & bidgs.* ... 
Other equip.' 
Deferred exps. 
Tetal assets 


BALANCE 
1956 
$140,324 


59,115 


SHEET 

1955 
$684,439 
281.990 
19,299 
109 468 
1,095, 194 
20,771 


823.047 


CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Economic Studies 
Supervisory and Purchasing Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.O. 





to 
‘ee e@eee 


174 Catharine Street North Hamilten Orntarie 








KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


AR 
INSTITUTIONAL CHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 





7,172 
236,611 
21,512 


1,038,136 





CONSOL. INCOME ACCOL NT 
Years Ended Mar. 3! 1957 1936 


oon hoon 
FOUNDATION OF CANADA ENGINEERING — 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical * Mechanical « Structural - nes 
VANCOUVER « TORONTO + MONTREAL Tae ee ee. © 


CONDENSED CONS 
4s at Mar. 3! 








7,782,928 
835.303 
244,332 
248 .243 











Less 
Interest 








ax 





. Net profit © Automation Consultants 
EWBANK & PARTNERS (CANADA) LIMITED erplus 
Engineering Consultants 
Steam Power Piants, Thermal, Mechanical end Electrical 
Services for industry 


: 9.520.603 11.049.4°0 

Tetal curr. labs 310,705 1.432.977 
| Notes & accts. pay 1.305.033 305,033 
| Mtge. pay bebe ot 162,613 
Capital stock ........ $ 659 5.283.659 
| Capital surplus ...... 7,258,164 
| Less: Cost of land 

surrendered 4.784.213 

Incl. in curr. assets in 

eAfter amort. of 

*After deprec. of 
| ‘tAfter deprec. of . 96 528 72,786 
Werking capitals 74,094 337.7381 
aExcess of curr. liabs. over curr. assets. 
| Nete — Co. is contingently liable for 
$3,739,000 debentures of former co. and 
$162,700 guarantee of bank loan of asso- 
ciated 


co. 
Co., except U. S. subsidiary, is con- 
to be im an exploratory and de- 
velopment stage and all expenditures | 
‘less income} are capitalized. Such income | 
totaled $142.344 in 1956. Net profit of the 
i 





Surplus 
+] IiGges fig ‘ 

Earnings per Share and Dividend Record 
Earned 99.196 $9.0287 


H. S. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


1 
Hydravu 4 ; 9 9 o8 


Telephone WAinut 4-838) 


co. s report 
133.674 379,527 
47,440 37,048 











110 Bloor St. West, Toronto, Ont. 








BALANCE SHEET 
1957 1956 
$282.166 $296.504 
27 563 23.036 
150 000 
9,118,122 
98.518 
139.308 
9,815,677 





@ Mineral Consultants © Patent Attorneys Telephone: WAlinut 3-4484 


GMX CORPORATION 


Minerals Consultants 


David $. Roberton, President 
L. , Nettieten, Vice-President 














Other in 
Other assets 
Agree. for sale 
Tetal assets 

Bank loan 

| Accts. pay 
Prov. for taxes 
Res. for unreal 
Funded debt 
Capital stock 

| Capital surplus 


Earned surplus 


Need more money? 
investment new in The Financial 
Post can specific 
ways. Read Tagtlariy. Subscribe 
codes. 

in Canada: 
Elsewhere: 


_ MN AUTOMATION LIMITED 


Automation Consultants 
* MAKING © ASSEMBLING . PACKAGING 
INSPECTING © TESTING 


4) Densley Ave., Terente 15, Ont. CHerry 4-2930 
2140 Lucerne Rood, Montreal 16, Que. Riverside 68-7016 


MARION & MARION, ROBIC & BASTIEN 


Established 1892 
PATENTS @ TRADE-MARKS ¢ DESIGNS 


1510 DRUMMOND ST. e AV. 8-2152 MONTREAL 


Dr. 
Dr. 
2,000 000 

24671,678 2,671,678 
2940517 2.730.388 
1.886.432 1,669,673 


® year: 3 yeare $1) 


Hevsten, Texas, U.S.A. 
Terente, Ont., Caneda. & year; 3 years $13 [1 U. S. subsidiary for 1956 amounted to 
$21,956 on total income of $421,525. 
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v ab vee One View of Market 


- How Life Firms Traded Stocks rm (\\VV/ 10 KN OW paanakar 


Canadian life insurance companies have — Northern : 
Meme ocsuoe oe ay ate ag Sr Re RR THAT YOU ARE BUYING COMPLETELY AUTOMATIC ELEVATORS  |-— se 


As professional investors, their stock holdings ‘Saced its holdings of preterred| 
and transactions carry wide interest. stocks to 1.3% from 1.5% of tota 
‘invested assets Compans reduced | 


As a service to its readers, FP presents _ its holdings of common stocks to | 
: : . 3% from 3.8%. Stocks were car- | 
here another in a series reporting on the hold- = 


‘ried on its balance sheet at $1.- | 


ings of individual companies, as weil as 588,608 at Dec. 31, 1956 ($1,803,977 | 
. . . . at c. 31, 1955) 
changes in their portfolios of Canadian pre- 


During the year, in its holdings 


ferred and common stocks last year. ot Cin cedien Gadi 
Life: 
North American — meldat ‘sins’ | —Added two commons 


Dec. 31 Dec. 41 
North American Life Assurance 1956 1955 —Fliminated three commons 
, . .| Cons. Paper pees 2.475 
'Co., Toronto, in 1956 reduced its . ie 
“ Dom. Bridge 208 a — sased holdings of one 
8. W. MURDOCK holdings of preferred stocks to 2% | Dom. Foundries & 8! 5,720 2) Increa ee 
. . .) ylas ' Ct mo ; 
whose appointment as a vice-president of from 2.3% of total invested assets a aa ot eo prene ~~ 425 com n 
Vickers & Benton iftd., has been oGn- Company increased its holdings Dom Stor 750 25) —Reduced one commo!r 
nounced by Rex H. Vickers, president. of common stocks to 2.7% from Dor ar Siti 6 500 2.155 


Dom. Textil +508 are company’s holdings of | 
Mr. Murdock is widely experienced in| 25%. Stocks were carried on its; Du Pont of Can 7,150 , Here ar pan: , | 
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Ahi Mh ae 


REACTS 

TO TRAFFIC 
re. CHANGES 
00 ae ee AUTOMATICALLY 


a GF “I 


advertising agency and ailied fields in om sheet at $10,880,197 at a Moto : ase 1s Canadian preferred _ mer 
Canada and the United Stetes. Director | Dec. 1956 ($10,306,692 at Dec. aser Cx ; oe stocks at Dex 31, 1956. toge 
ef planning and development of Vickers | 31. $4 : Hi acon . Ba y M ® 1313 » with changes from the previous 
A Benson Lid. for the past five yeors, | In peria! Oil 5m 25 year 
Mr. Murdock has won many national ond| During the year in its holdings | 'mtermat. Nicke! - 4 0 —— 
international ewerds for advertising | of Canadian stocks North Ameri- | Moore Cor vee? ae Meld at Since 
eee , can Life: . > < 4 : . ¢ Preferred Stocks 
es — Added three preferreds and | Page-Hersey Tubes ..... 1,3 100 | Angio-Cdn. Tele., 442% 

| two commons SENMARS LAG. .....00. 3,008 1, Abitibi P. & P., 4 

) s Powell River aire. Ateetne Ga. 6% 
. —Eliminated three preferreds. Price Bros 55 Biltmore Hats, A ; 
. ; TOV gineering 2.00 Monarch Ki: g is 
Getting Ahead —Increased holdings of one | pissel) Indust . , | Monarch Kn! a 


Astute businessmen plan for suc-| Preferred and 26 commons. ot on Co 2,26 100 | Zeller’s Ltd., 4 
cess; they read The Financial Post —Reduced one preferred and ! y\34 5i)) *** 49000 ang | raders Finance 
because it helps them make right! one common. Bk. of Montreal 5,000 Common Stocks 
decisions. Yearly by mail in Can-| Here are company’s holdings of | 6%. "Perm. ‘Mtge. - $000 Alumimium Ltd 
ada, $6; elsewhere $7 yearly. ‘Canadian preferred and common Can. Bank of Commerce 5,625 onaeian Stores 


imperial Bank 9,285 eri: \* 1.47 10 ey 
stocks at Dec. 31, 1956, together | Roya) Bank of Can é'590 ee A | Watch AUTOTRONIC elevators respond automatically to the traffic demands of 
with changes from the previous | eae iy —, mrt ' one TB ge Lines 2,00 > | the evening Let’s-Go-Home rush in a busy building. 
i year. *Reflects three-for-one spiit Norar d. Mine 1 om ' ' 
Shares Change ‘Conversion of debentures ~ eee I td. 


Heldat Since yt ree 300 | | \s You'll see how the DOWN-Peak program empties an entire building in the shortest 
‘ Ye lec . »owell River , 1 500 }) | 
f sess, 1885 Company's invested assets at) stanieigh Uraniums ,.. 1,000 1,000 | | possible time. The electronic supervisory system is warned in advance of this 
‘ ri B yg ee Par a ™ \the year e nd consisted of 46.2% Steel Co 00 | 
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rs 7 ) ,  Teck-Hughes 0 impending traffic peak and moves the cars into strategic handling positions. 
Do., 4%% ... 905 395 bonds, 42.2% mortgages, 4.8% | ‘ 
a Cr Ree 4,000 +2.009 | policy loans, 4.7% stocks, and *Purchased through rights | Cars are time-dispatched DOWN from the upper terminal or highest call; and 
pes eee ie 91% real es TUng An analysis of | “Borus sk | instant-dispatched UP from the lobby. All, automatically! 
:.. bet the present “tight = Acadia-Atiantic sug.,5% 335... . 


| Alumifium Co.. 4% 3 250 ‘“** | invested assets at the end of each| Company’s invested assets at 


money” situation affect Anglo-Gan., P. ‘ap. $2.80 1,000 of the last four years shows as the year-end consisted of 39.3% PROVIDES If lower floor traffic builds up, the waiting-time pan initiates “zone return” 
‘ Cdn. Fairbanks-M.,6% . | | nee ' - meee 2 oF ration. Th Idi high and low zone to provide fast, unifor 
your expansion plans— = Dom. Tar Sasa. wu | follows: 3 bonds, 44.7% mortgages, 5.8% operation. The building is divided into 8 hig provide fast, uniform 


Stee! Byildi PF Dom. Textile, 7% | mend 1956 1955 1954 1953 policy loans, 4.3% stocks, 5.3% SERVICE service. Even single calls of the once ‘‘forgotten man"’ are timed and 
Stran- ngs . - | rf Ss: ays” af we . 


D ; i : al vy . 
Fittinm Lad A ‘0c. | Government 10.0 14 1/ real estate and 0.6% other. An answered promptly. Again, automatically! 
7% 4s, analysis of invested assets at the WHEREVER 
i. 
3 





2 
commercial and indvs- Hughes-Owens, A, 80c .. 1,000 | Municipal ..... 99 9 
trial use are available sap Wie-tans b. Gio. S308 end of each of the last four years DOWN-Peak Program is but one of 6 automatic operating programs that make 


1000 Other poocecce Be 2 
NOW at | pe _ gg ty 40 cans 20 2 ane te _ 53.3 | shows as follows: NEEDED AUTOTRONIC elevatoring completely automatic—and save up to $7,000 a car, 
re | Do., A, 4c | 976 976 Farm ...+seses 0.1 1956 1955 1954 1953 each year with non-attendant operation. 
| Loblaw Groce., $1.50 2,000 2,000 Urban 35.0 Bonds , - 


| Wat. Grocers, 72% soe ae Government , 18 7 23.8 29.9 | 
Ogilvie Flour, 7% ....... 300 TOTAL ... : 35.1; Municipal ..... 43 4.0 0 | OTIS ELEVATOR COMPANY LIMITED 
0 | Penman’s Ltd., 6% ..... Folicy Loans ... 50 Other . 163 133 1: 11.0 | rit 


Tuckett Tobacco. 7% .. . ' —— Head Office and Works: Hamilton, Ontario. Offices in 28 cities across Oanada, 
Zeller’s Lid., 444% ...s. , (a) Pref 


: he TOTAL .,. 39 3 
rv ears Commen Stocks (b) Com. 2. seeeeee 
Te Ss up to 5 y Interprov. Pipe Line . - Mortgages: 
Pembina Pipe Line ; | TOTAL ] 
Call in for complete details Bell Telephone | 200 | Real Estate (°°. 2.1 
| B. C. Power ps eeecces = Stocks: 
Consumers’ é , . | Grand Totel - 100.0 100.0 , (a) ‘Pref. TTTT 1.3 


Union Gas . ae Bap : | (b) Co 20 2 2° 2 | Bast. 4 ; 
ASTRA STEEL STRUCTURES LTD. Aluminium Ltd. 2,315 ‘ ' b) Com. ..ecs 3. completely 


aol 
ee | TTA 23 AUTOTFONIC  wvorrac 
¥ Hughson St. §. Hamilton, Ont. | BeA Oil Srejusis . | ext Lakes Real Estate 5.3 | 9 | a7 ie Ber 











Rg § Urban . 
7 Policy Leans .... 5.8 


séate elevators 


Can. & Dom. Sugar ... ; as hee | Other ... jhelei 0.6 
Phone JA. 8-455) Cdn. Celanese | 


Cdn. Fairbanks-Morse .. 3,47! eae | | Grand Total .. 100.0 100.0 100.0 
Cdn. Industries ......... ’ iain ete a er ove — 
Cdn. Westinghouse ..... 96 


Cons. Mng. & Smeltg, . 


an sia Up to Ike iain 
(ian nip 00 warts an tomeves. |_ SAAN Seo From smallest to mightiest 


You can profit trom Canada’s bustling growth — as other business- | Givercion iseue between Connia 
men do — through The Financial Post Here is Canada’s most and the U. S , 


: | . ©. ls up to President 
comprehensive business news service. Every week, The Post Eisenhower. 
helps you gauge the swing of business and investments. It helps you Negotiations between the two 
a , countries have broken off and 
plan with confidence, make sound decisions. In brief. it helps you when the diversion bill goes be- 
make’ more money because it helps you anticipate trends and fore Congress for the third time. 


developments across the nation. Yearly by mail in Canada. $6: the onus is on the president to 
elsewhere $7 yearly. use his veto to back. Canadian 


objections, & | 
» Here is the background to the 
issue (FP, July 20): 
@ U. S. wants to divert an ex- 
tra 1,000 cf of water into the 
| Chicago waterway for sanitation * a 


Consolidated Balance Sheet of | and shipping. 


CANADA PACKERS LIMITED | |eesets in economy - in stamina - with a model for every job 






































| While it seems certain the Sen- 
; : , ee | ate will okay the measure again, 
(Incorporated under the laws of Canada) aa -oleie A scam acer sees 
March 27th, 1957 ready to urge the president to 
cast another veto. 
However, there is considerable 
ASSETS pressure by Chicago politicians 
Current: for Ike to sign the bill, So the 


° 90,201 | next move is the president's. 
Trade accounts receivable (after provision for losses) 21,096,907 | RIA 
nventories: | 
Products, materials and supplies on hand, in | Clam | Digger May 
transit and committed for—as determined and | é 
mee by the management and valued at the Save Backaches’ 
ower of cost or market, less reserve of $6,000,000 39,391,409 
Life insurance (cash surrender value) 306,450 MONTREAL (Staff) — Clam 
Prepaid expenses. . ‘ 984,092 digging by hand—as anyone who 
Sundry advances and balances receivable. ........ 976,194 has ever tried it will testify—is 


Epa exceedingly laborious, back - 
TOTAL CURRENT ASSETS $ 62,845,253 preaking work. 


Investments in securities—at cost less amounts : 
written off 644,174 But Atlantic coast fishermen 


Land, buildings, plant and equipment—at cost or at who harvest clams, quahaugs and 
depreciated appraisal values for assets appraised similar shell fish commercially 
in the years 1919 to 1927 62,739,475 may soon have their task lighten- 

Less accumulated depreciation.:3......0.e+.<00-- 38,042,285 ed immeasurably by a current 

pgp qere Fisheries Research Board experi- 
$ 24,697,190 ment. ve 

Gocttwilhe 08 en cevsin earn ne en on mone ween emctrenens « ! It's a mechanical shell fish dig- 





$ 88,186,618 ger which is being tested off the 

cS shores of Prince Edward Island 
LIABILITIES in the Governor’s Island area. 

Current: Designed to be attached to the 


Boriowings from banks ...-$ 13,708,125 


. side of a very shallow-draught 
pepe to banks for cheques issued but not yet boat, the combination digging and 
cashed 


Accounts payable and accrued charges escalator device brings shell! fish 
whe for income, «ales, municipal and other from the ocean bed and lands 


them on the vessel’s deck. 
Dividends on Class A and Class B ehaces payable Lower part of the device is a MOST COMPLETE RANGE OF FORD TRUCKS EVER! Being able to choose just the 


ne ERR Ie EN RS Jcgadencs.  2080,000 li : ‘ch bites j right model with the right capacity, is a big money saver. Ford offers you that 
a ~ seg verb aes reg ren choice! From the roomy Styleside pickup . . through to the massive heavy duty Ss i x or Ve- £3 
TOTAL CURRENT LIABILITIES: :33.......$ 43,377,551 Tandem Axle model—there’s a FORD TRUCK built to suit your needs perfectly. . : 
Surplus on appraisals... ....... 0-0... eeeeeeeeees $,663,432 moves ahead, dislodging sand, 


clams and whatever else comes FORD TRUCKS MEAN RUGGED STRENGTH — they’ re built that way. Right down 
interest of =v ore in ppesuentd 650.937 | across its path. the line, from 5,000 Ibs. to 45,000 Ibs. G.V.W., you'll find tougher frames, sturdier 
‘tals lies iit aaa eae . | | Clams and other shell fish root- axles, higher capacity springs, welded all-steel construction . . . they're designed 
: iaii' | ‘ed up by the shovel are washed tg the + peat ae oe capacity. Yes, you get greater economies on ‘ 
400,000 Class A shares of no par value | ‘ento th 3 the job—and your is worth more when you trade. 
800,000 Class B shares of no par values °"""— 1,438,284 onto the escalator by high press 


» eS as ails das ure water jets. In addition to FORD TRUCKS HAVE THE POWER YOU NEED. In gruelling off-the-road work... SSeS ee eer eee eee 2 2222 e822 eee" 
TPLUS. .sseseenveneererrerseserssenges we, ‘moving the shell fish onto the the non-stop distance run . . . or to-and-fro city hauling, FORD'S SIX or V- 8 


$ 88,186,618 escalator, the water jets also serve engines meet the challenge- -and then some! Here’s durability plus economy! 
= to separate them from sand and Proved short-stroke design cuts friction in moving parts—puts every drop of gas 
rubble. to work. Here’s extra power to keep the loads moving. 
Statement of Consolidated Earned Surplus As rigged at present, the device And all Ford’s heavy duty engines have sodium-cooled exhaust valves, copper- 
(FOR THE YEAR ENDED MARCH 27, 1957) permits digging in water up to a 


lead bearings, and many other features for greater reliabilit 
Wee tl maximum depth of six feet and - r ee ae Sane lang Sn LESS TO OW... LESS TO RUN .<« 
Balance at credit, beginning of year 649, 


Truly Ford Trucks lick "em all—see your nearest Ford-Monarch dealer toda 
= minimum depth of just over 22 y LONGER 
: Net profit for the year eee ee ee eeeeeee in., the draught area of the boat. LAST TOO / 


If the device proves commer- — Ss one ‘Certain features iliustrated of mentioned art  Standar@® on some models. optional at extra cost om others.) 
Less two dividends of 8714c per share cially feasible, it would extend — 


on Class A and Class B shares..........00.0+-- the range of shell fish beds farm- MONARCH 
ed at present as it would permit 
aie i cael taal OO WON: < «ck acoso ca hcisnss a 37 working of areas outside: of. the 
low water mark which » is the 
deadline for hand 


1-800 Tondem Axle and F-100 Styleside Pickup “uctreted 



























































—— oe eee 





New Ideas for Manufacturing 
peed Production, Cut Costs 


New manufacturing ideas rang- 
ing from a 60 mph hydrofoil 
speedboat to a treatment of milk 
to allew prolonged storage are 
included in the latest list compiled 
by the industrial Development 
Branch of the Department of 
Trade and Commerce. 


Further information on an- 
mouncements listed under item 
numbers can be obtained from 
B. R. Hayden, director of the in- 
dustrial Development Branch in 
Ottawa. 


Those identified by cose num- 
bers should be followed up 
through Canadian Patents & De- 
velopment Ltd., National Research 
Building, Sussex Street, Ottawa. 


/ 

Cash Recorder 

This device records individual 
quantities and sales on paper tape, 
for complete and accurate ac- 
counting of all gasoline sales. It 
aiso provides a total dollar meter 
on the pump. All those individual! 
trips to the cash register are elim- 
inated, improving service as well 
@s accounting practice. This Cana- 
dian invention vailable for 
manufacture under license and 
inquiries will be forwarded to the 
patent owners.—Item No. 930. 


z=. 
ix 


Hydrofoil Speedboats 


Ment and service of hydrofoil 
launches are now available under 
license from a Swiss firm. A vari- 
ety of sport, coast guard, and pas- 
senger models have been built 
and‘ operated in Europe, ranging 
from one to 80 tons displacement, 
and from 35 to 60 mph top speed. 
Other models can be developed 
to take full advantage of 
North American market. 

These boats run 
water, rather than 
reaching “take-off” 
leaves the 
sets of short “wings” 
foils located fore 
neath the boat, 
and the braking action of the 
waves eliminated, considerably 
higher speeds are attained with| 
fuel and power economies. 
markable stability and ease of. 
handling even at high speeds in 
rough water are claimed to have 
been developed in these designs. 
An illustrated booklet with per- 
formance data is available on 
loan.—Item No. 931. 


the 
After 


above 
in it. 


or hydro- | 


Boring Machines 

An Australian firm has de- 
veloped a portable machine for 
boring under roadways, instead 
of trenching, for the installation 
of cables, conduits and pipes. 
Many of the best features of their 
rock drilling post hole digger 
have been incorporated in this 
machine which has already dem- 
onstrated these advantages for 


$17 Million 
Flare Gas 
Plan Okayed 


Frem Our Own Correspondent 

CALGARY — A $17 million 
scheme for processing flare gas 
in the Pembina oil field was ap- 
proved by the Alberta Oil and 
Gas Conservation Board last 
week. 

Last winter the board and some 
30 Pembina operators broached 
on a plan to save the natural gas 
which was burned and wasted 
when coming up to the surface 
with the oil, 

The operators had H. W. Bass 
& Sons ofHouston investigate a 
scheme to utilize this flare gas. 
Bass, through its subsidiary Gol- 
fad Ltd., proposed, in its applica- 
tion, to build pipeline grids and 
processing plants. 

It would mean the splitting up 
the field into nine areas, each 
with its own compressor station 
to liquefy the propane, butane 
and pentane in the natural gas. 

A pipeline grid would connect 
each compressor station with well 
heads in its area. 

Other pipelines would be con- 
nected with compressor stations 
to a central fractionation plant 
where the components would be 
separated. 

A trunk line would carry the 
products to the nearest rail line. 
The project would be completed 
sometime in 1959, 

Several Pembina producers in- 
dicated they would not be a party 
to such a plan. These include 
Imperial Oii Ltd., Texaco Explor- 
ation Co., B.A., and Tennessee 
Gas Transmission Co. 

Reason advanced by one com- 
pany spokesman was that the di- 
vision of responsibilities in oper- 
ating the natural gas gathering 
systems and the liquid gathering 
system could lead to inefficien- 
oles: 

Imperial Oil ebjects mainly to 





being a party to a guaranteeing 
group on a $5 million loan to the 
operator. 

The company also thinks the 


traction 


speed, the hull | 
water and rides on two | 


and aft a 
With hull friction | 


Re- | 








utility companies: (a) no damage 
to roads or repaving costs, nor 
interference with traffic, (b) the 
machine soon pays for itself m 
savings of excavation costs, and 
(c) a tractor with power take off 
and two men can easily operate 
and transport the machine with 
its rubber-tired trailer. 


The manager of the, Australian 
firm invites inquiries from Cana- 
dian manufacturers, and con- 
termplates visiting Canada at a 
later stage. A sales bulletin and 
performance records are avail- 
able on loan from the Department 
in Ottawa.—Item No. 932. 


Sprung Tiller 

A rugged tractor-drawn imple- 
ment for tilling, particularly in 
rough ground, has been develop- 
ed in Southern Rhodesia. The 
plows or ridging shoes are spring 
controlied after the style of the 
Australian “stump-jump” imple- 
ments. On striking firm obstacles, 
such as stumps or rocks, the shoe 
is forced back out of the ground 
and immediately after passing the 
obstacle, the springs re-engage 
the shoe in the tilling position. 
The patent and production rights 
for Canada and the U.S.A. are 
offered for negotiation. Photo- 
graphs and descriptions are avail- 


|able on lean.—Item No. 933. 


| Pneutr 
he results of 20 years’ develop- | Pneutractor 


A Brazilian firm is seeking an 
affiliate to produce its “Pneu- 
tractor” in Canada. This is a 
traction strip with lugs, which 
fastens and wedges in between 
dual truck tires, to give better 
in mud or loose sand 
and gravel, The strip fits between 
the tires in much the same way 


the | 25a V-belt on a pulley. The Pneu- 


' small 
| measured.—Case 


tractor is quickly mounted or re- | 


moved, a single nut joining the 
two ends of the strip. Leaflets 
available.—Item No. 934. 


Electrical Instruments 

A German manufacturer of am- 
meters, voltmeters, frequen 
power factor a nd kilow att 
ing meters is g a licensee to 
produce these 1s ts im 
Canada. Catalog available on 
loan.—Item No. 


ram & 


935. 

Enquiries about the following 
items should be sent to Canadian 
Patents & Development Lid., Na- 
tional Research Building, Sussex 
Street, Ottawa. 


Treatment of Milk 

A method of treating r 
Cream ‘ 
ed in 


r”Ator , lode 
nich €navies ‘ 


the f1 
relatively . long iods 
wrens 9 weg + ag to fat 
separation. The thawed*milk 
distinguishable fr fresh 
‘ven after several months 


—Case No. 2090 


ZEON Cori iit 


Om 


Leak Detector 

A portable, fast responsé 
strument capable of detecting, 
cating, and asuring the rate 
of even very small vapor leaks 
in pipes and vessels while in serv- 
ice. This instrument highly 
desirable to locate even the small- 
est leaks, especially in systems 
carrying expensive and danger- 
ous fluids, Water vapor leaks as 
as Scc per day can be 
No. 1869 
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lonization Gauge 

An improved ionization vai 
gauge in which funct 
electron emission is reserved sole- 
ly to an auxiliary cold electrode 
while the collection of positive 
ions within an ionization space is 
solely performed by a separate 
electrode. A strong magnetic field 
applied along the axis of the de- 
vice causes the electron paths to 
become spiral! and lengthen which 
results in high ionization efficien- 


UUTTN) 


tne of 


ion 





SEC Reports Stock Trading 


Among 
| holdings 


changes in 
reported by the 


officers and directors, 
following: 

H. H. Richardson, officer and 
director, sold 1,200 shares 
Aluminium Ltd., reducing his 


security | Co:, 
U.S. | 
| Securities & Exchange Commis- | 
sion, covering reports filed with 
the SEC in June by company} through exercise of options, 
were the! creasing his 
| Shares at 


of | 
| creasing his 


holding to 6,000 shares at the end | 


of May. 


M. B. De S. Pernes, director, 


bought 7,000 shares of Aluminium 
Ltd., through exercise of options, 
increasing his holding to 7,003 
shares at the end of May. 


M., J. Boylen, officer, bought 11,- 
500 shares of Anacon Lead Mines 





in April and 2,400 shares in May, | 


increasing his holding to 618,- 
700 shares at end of month. 

Harold A. Smith, director, held 
one Class A share of Bailey Sel- 
burn Oil & Gas at the end of May. 
A holding company in which he 
holds an interest held 35,092 
shares, acquiring 5,000 shares dur- 
ing month. 

Canadian Petrofina acquired 
677 shares of Calvan Consolidated 
Oil & Gas, increasing its holding 
to 4,383,186 shares at end of 
month. 


G. L. McMahon, director, sold 


| shares 





43,775 shares of Canadian Atlantic | 


Oil, reducing his holding to 10,000) 
shares at the end of April. 

N. R. Whittall, director, bought | 
5,000 shares of Canadian ‘Atlantic | 
Oil, increasing his holding to 
9,000 shares at the end of April. 

H. R. Bolton, director, bought 
100 shares of Canadian Home- 
stead Oils which represented his 
entire holding at the end of May. 

Cc. L. Follansbee, director, 


Homestead Oils which represent- 
ed his entire holding at the end 
of May. 


W. F. Styler, Jr., director, 


| 
| 








bought 100 shares of Canadian 


Homestead Oils which represent- 


ed his entire holding at the end of 


May. 


C. E. Wright, director, acquired 
86,900 shares of Canadian Home- 
stead Oils which represented his 
entire holding at the end of May. 
He received these shares in ex- 
change for stock of Pennant 


Drilling. 

Leonard Dickson, director, held 
4510 shares of- Charter Oil at 
the end of April. A partnership 
in which he holds an interest ac- 
quired 25,000 shares through 
exercise of options. This repre- 
sented its entire holding at end 
of month. 


G. E. Young, officer, sold 2,000) 


shares of Crown Zellerbach Corp. = 
reducing his holding to 2, 000 | of 


shares at the end of April. 

D. S. Beatty, director, bought) 
900 shares of Devon-Palmer Oils, 
increasing his holding to 6,051 
shares at the end of May. 

J. L. Leeb, director, held 20,- 
000 shares of Dome Exploration 
(Western) at the end of May. A 
trust in which he holds an inter- 
est sold 1,600 shares, reducing its 
holding to 12,000 shares at end 
of month. 

A. H, Meadows, officer and di- 
rector, bought 500 shares of 
Fargo Oils, i his hold- 
ing to 4,000 shares at the end of 
May. General American Oil Co. 
of Texas, in which he holds an 
interest, held 1,250,308 shares at 
end of month. 

Harold Boeschenstein, officer, 
bought 400 shares of Ferd Motor 


| 





| 
| 


| shares" of Texas Calgary Co., 








increasing his holding to 500 
shares at the end of March. 

B. D. Mills, officer, acquired 
1125 shares of Ford Motor Co. 
holding to 10,200 
the end of May. 

R. C. Tait, officer, bought 7,500 
shares of General Dynamics, in- 
holding to 23,925 
shares at the end of May. 

R. M. MacRae, officer and direc- 
tor bought 1,200 shares of Granby 
Consolidated Mining, Smelting & 
Power, 


Mining, Smelting & Power, 
creasing his holding to 1,500 
at the end of May. 

W. H. Atkinson, officer, 


jhrough exercise of options. This 


| represented his entire holding at 


the end of May. 


Class B shares of Home Oil 


through exercise of options. This | 
represented his entire holding at | 


the end of May. 
B. B. Dayton, director, 


tario Paper, increasing his hold- 
ing to 300 shares at the end of 
| May. 

Loblaw Groceterias bought 6,700 
shares of National Tea, increasing 
its holding to 718,757 shares at the 
end of April. 

H,. S. Krusen, director, 
200 shares of New British Domin- 
ion Oil, increasing his holding t 
300 shares at the end of May. 

G. H. Johnson, officer and di- 
rector, sold 43,900 shares of Nickel 


|Rim Mines, reducing his holding 
bought 100 shares of Canadian) to 100 shares at the end of May. | 
W. N. Graburn, officer and di- | 


rector, sold 100 shares of Pacific | 


Petroleums, reducing his holding 


| to one share at the end of April. 


A. C. Andrew, officer and di- 
rector, held 1,000 shares of Patino 
of Canada at the end of May. 
bought 2,500 shares during month 
and sold 1,500 shares. 

G. Ehrlich, officer, held 700 
shares of Patino of Canada at the 
end of May. He bought 2,500 
shares during month, sold 1,500 
shares and gave 300 shares as a 
gift. 

C. G. Beavers, Jr., director, sold 
7,000 shares of Pressed Metals of 
America, reducing his holding to 


3,955 shares at the end of April. | 


W. H. Bouck, officer and diréc- 
ton East Dome Mines, 


| end of April. 
Rio Tinto Mining Co. of Canada 


at the end of April. 

A. E. Smith, officer, bought 500 
in- 
creasing his holding to 5,500 
shares at the end of May. 

Cc, 
754 shares of Trans Empire Oils 


at the end of March. He bought) 
1,900 shares in February, and 238 | 


shares in March, sold 21,700 


shares in March and gave 4,000. 
/nually or about 10% of the com- 

William Zeckendorf, officer and 
director, bought 8,600 shares of 
Webb & Knapp Inc., increasing 


shares as a gift. 


his holding to 4,740,180 shares at 
the end of May. 
Canadian Petrofina bought 400. 


in- f° 


in- | 


bought | 
1,000 Class B shares of Home Oil | 


/animal fibres, 


| does 


bought | 
100 shares of Minnesota On- | 
‘ . 7 equi pment. —Case No. 1626. 


bought 


He | 


bsidiaries bought 13,800 shares | 
Preston East Dome Mines, in-| 
creasing holdings to 418,559 shares | 


C. Cross, director, held 28,-. 


af . bata an 7? “* 
, and » a EES Ee 


The gauge has 
existing 


ty 
greater sensitivity (nan 
— . . . --« 
gauges.—Case No. 1991. 


dt Valve 

A valve for stabilizing*the pres- 
sure in a hydraulic system de- 
spite fluctuating supply pressures, 
also compensating pressure 
build-ups in the line downstream 
from the regulating valve.—Case 
No. 1929 


for 


Portable W elder 

A portable welding gun’ which 
may be fired automatically when 
the electrode engages the work 
with a predetermined pressure, 
or it may be fired by means of a 
trigger regardiess of the 
pressure. The operator may select 
either firing means and both can 
be locked so that the gun cannot 
be fired accidentally—Case No. 
1947. 


P ° om 7 
Mmanuai 


Vew Omegatron 

An improved mass spectrometer 
which uses a collector system 
employing two electrodes spaced 
so that only resonant ions with an 
increasing spiral orbit are mea- 
sured. This arrangement gi 
mproved ition with high 
mass numbers and allows the use 
of -smaller magnetic lds and 
other components since separa- 
tion can be made in fewer cycles 
of orbital travel. The device can 
also be used as a normal omega- 
tron for lower mass numbers.— 
Case No. 1970 


ves 


. , 
resoi' 


fie 


Electrochemical Analysis 

An improved electroanalyser 
for making laboratory determina- 
tions of copper, nickel and other 
metals by electrolytic methods. 
The arrangement for supporting 
the electrodes provides for easy 
adjustment and removal and pro- 
tection against corrosion of the 
electrical contacts due to splash- 
ing of the’electrolyte. This instru- 
ment is very simple in construc- 
coe, easy to operate and low in 

nitial cost. One of its most im- 


| nal features is that it is very 
| easy 


to clean.—Case No. 1684. 
Recovery of Starch 

With present known processes 
of recovering starch from wheat, 
about 30 or 40% of the starch is 
lost in a slimy sludge known as 
‘squeegee” starch. The “squee- 
gee’ starch has been found to 
contain a hydrophilic pentosan 
In the 


are entrained. 


Resists Shrinking 

This invention was developed in 
the Wool Textile Research Lab- 
oratories of the Commonwealth 
Scientific and Industrial Research 
Organization, Australia. The proc- 
ess is especially useful in the 
t.eatment of materials composed 
wholly or partly of wool or other 
to reduce the ten- 
dency of such materials to shrink 


and to increase the wearing life 
E. F. Davis, officer, bought 9,000 


of the fabrics. The treatment does 
not damage the wool or harm 
other fibres, nor is there any ef- 
fect on appearance. The process 
not make any heavy de- 
mands on labor nor does it in- 
volve any elaborate or expensive 


Borden Chemical 
Building Plant 


Near Toronto 


A new $400,000 chemical plant 
of Borden Chemical Co. (Canada) 
at West Hill, a Toronto suburb, 
will start producing adhesives, 
coatings and other chemical com- 
pounds this fall. 


The new plant will produce 


| adhesives and coatings for paper 


converting and other uses; textile 
and carpet backings and adhe- 
gives and such maintenance ma- 
terials as under-coating for cars, 
and asphalt emulsions and cut- 
backs for driveways. 

The plant has been designed to 
permit expansion and diversifica- 
tion into other chemical products. 

Borden Chemical Co. (Canada), 
until recently known as American 
Resinous Chemical of Canada, has 
applied for amended letters pat- 
ent. It is a subsidiary-sister to 
the Borden Co. of Toronto, which 
has processed and distributed 
dairy products and other foods in 
Canada since 1899. 

Borden Chemical 


is now a 


wholly owned subsidiary of Bor- 
| tor, bought 1,000 shares of Pres-. 
increasing | 
hi§ holding to 9,000 shares at the 


den Co, of New York, 
Smelters Closes 
High-Cost Mines 


MONTREAL (Staff) — Due to 
high operating costs coupled with 
the low prices of zinc and lead 
presently prevailing, Consolidated 
Mining and Smelting Co, of Can- 
ada has closed down its Tulse- 
quah mine in northern British Col- 
umbia and open pit operations at 
the Sullivan mine in the south- 
eastern part of the province. 

The two shutdowns will mean 
a reduction in mine output of 
zinc amounting to 20,000 tons an- 


pany’s total arinual production. In 
addition substantial tonnage of 


lead—though les¢ than the 20,000 | 


tons of zinc—will also be lost. 
The company says it would re- 
open the two properties if lead- 


shares of Western Leaseholds, in- + zinc markets firmed. No further 


creasing its holding to 6,747,567 at | 


the end of March. 


shutdowns are contemplated at 
present. 
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LABOR AND THE LAW 


Boss Was Badly Shaken, 


: 
' 


| States. 


/mon 
6,496 shares, 


gum, in which the starch granules | 














Worker Quickly Sacked 


Significant rulings in the 
broad field of labor law are re- 
viewed in this regular FP fea- 
ture. 


When you s 
20 years’ grow’ 
trouble. And 
this truck-driver 
The trucker 
was driving 
Montreal on 3 
when 
automobile 
Thundering tow 
another truck owned 
company. There was 
It was avoided beca 
trucker applied his 
took to the 
The two cks 
distance apart, then cont 
without any contact ' 
drivers 
What Phil did 
driving the 
secretary-treasul! 
pany. He was 
the Oshawa, Ont 
ager. They were 
unnerve@g@ Dv tne me 
When Phil got to th 
run, word had 
by teletype. He 
He thought 
severe and so did 
took it to an arbit 
ing decision, as was 
under the contract 
union and the firm. 
The ‘company 
sal was short and sim} 
had driven in an extre 
gerous manner. It was 
to him that a death-dealing 
on smashup had been avoided. 


: 
ne he W 4 ri ;’ 


rmryi? or 
SnouUIGdeT! 


tri) 
A 


>; 
VLiiet'i 


ailt’s . 
Was l 


?? 


Lie 


5S Case 


National Tea Buys 
Council Oak Chain 


National Tea Co., Chicago 
(32.8% controlled by Loblaw 
Groceterias Co., Toronto). ha 
acquired control of Council Oak 
Stores, Sioux City, Iowa 

Council Oak has 
stores in lowa, 
braska. and South Dako 

This will give Nat 
of 869 stores 
Purchase 
increase 


liOna 
operating 
expect 
DV abou $30 
million, from total sales of $617.6 
million in 1956. 
The purchase 
exchange 
issued an 
shares 


,t- sla 
ilo Sdif 


yived a share 
National ha 

48.720 COrT) 
Counci! Oak’ 
of 74 


each C 


inv’ 
whereby 

additional 
for 
on basis 
for 


INa- 


tional shares 


Ty; ,rY , 
{ Aiival 


present | Ga, share. At year-end Nationai 
process the starch is recovered | naq 2 


\from the pentosan gum by de- 
| grading the gum with an enzyme. 
| Recoveries up to 93% have been 
| achieved.—Case No. 1615. 


increasing his holding to | 
2,200 shares at the end of May. | 


J. S. Nye, director, bought 500 | 
shares of Granby Consolidated | 


2,132,910 shares outstanding 
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We now 


ae 


have available a limited number of 


booklets outlining the history and development 


of Canadian Husky Oil Ltd. Containing, in 


par- 


ticular, information on Canadian Husky's recently 
acquired increased acreage and additional funda, 
this booklet provides details on one of Western 


Canada’s latest major gas helds ... SAVANNAH 


CREEA. 


bor your complimentary copy of thes book bee 


WRITE OR CALL TODAY TO 


trip 
-V 
rae Members of all Stock Exchanges in Canada 

W., TORONTO Telephone EM 


Sernt Joba Otewes 
b smcoaver 


44 King Street 
Hadfax 


C_aiperys 


VMontre«: 
T renepes F.dmonton 


anew tine 


Hugh Mackay & Company 


. 35-6144 
Corwwel 
\ x torres 





ren {t working 

‘ ‘ 1 bee 
Uaily Deen 

should 


since 


— ie 
But he had driven 

sponsibly, he should be punishes 

with a sSix-w su nsion 
Source: P. 134, Vol. 7, 


red an ex- 
excused 
ere was no 


was untrue 


$p 
Labor 


not lose his j« Arbitration Cases (1957) publish- 
ed for Central Ontario Industrial 
Relations Institute by Cartwright 
& Sons Ltd., Toronto, 31-5-57. 


——, 





GREAT-WEST LIFE APPOINTMENTS 


H. E. HARLAND, F.S.A. ISAAC ROSENBERG, F.S.A. 


affecting the Actuarial and Group divisions H. &. Harland, F.S.A., hos been edvanced 


West Life Assurance Company, have been oan 


and A. M. Sutherland, F.S.A., 


ced by D. E. Kilaour, General Manager Group Actuarial Assistants to Assistant Group 





A. M, SUTHERLAND, F.5.A. 


from Actuariel 


Assistant to Assistant Actuary, while Isaac Rosenberg, F.5.A., 
have both beer advanced from 


Actvories. 
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View of the Causticizer Building which houses the most modern Causticizer 
in North America. Wash temperature transmitter is seen in foreground, 


Dryden Paper Company modernizes 
with Honeywell Customized Instrumentation 


* 


Asa nrst step in this Major expansion program, 
Dryden installed the most modern causticizer 
To control and check the 


in North America. 
operation of this complex processing 
ment Honeywell eng 
Dryden staff engineers, 


equip- 


ineers in Co-operation with 


developed a highly 


specialized system of instrumentation. 


A central Honeywell panel, incorporating fe- 
mote control and automatic temperature adjust- 
ment, governs the entire causticizing section. 


Wash water temperarti 


green 


checked and regulated 


some cifcults, a 


liquor flowing 


system 


re and the tet 


nperature of 

are also 
For 
has 


the 


[oO 


from 


of 


’ 
this panel 


signal lights 


been devised to warn the operator if these phases 
of the process are functioning inefficiently. 


The Dryden installation is another successful 


case history adc 


If your own operations inclu 
variables as flow, temperature, pressure, liquid 
level, pH, conductivity, 


gravity... 


17, Ontario. 


Honeywell can show you advanced 
methods for measuring, controlling and record- 
ang all these factors quickly and accurately. 
For information write to Honeywell, Toronto 


led to Honeywell's vast experi- 
ence in the pulp and paper industry 


Close-up of the central recording and ie — 
for the Causticizer. All main controls can be inspect- 
ed at a glance; adjustment $ are within easy reach, 


ywell 


le such critical 


humidity or specific 


Hone 


Industrial Division 


HH) Brown Quattiuanit 
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firmé during the last half of June by the Department of Defense Pro- What stocks and bonds are doing 


duction and Det fense Construction (1951) Ltd and what prominent observers say 
The Department of ffense Production awarded 136 contracts. The eA 
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Cornwallis Dairy Ltd., Kentville, N.S., dairy products . se Be ee p! sno! rn nign-grada +g a aa | , s subsid or directly from ... 
Crothers Mfg. Ltd., Scarborough, Ont., electrical equipme nt 10,411 So far, tight mone nas )par- ONGS inc. ¢ ' : if erking sapital 16,031.575 Pi ae ates ae G il Sh 

wnt ' ves, 0 ita, ‘ ; : — j shy . , - “0 S s 
Darling Bros. Ltd., Montreal, ships’ machinery repairs .... 10,183 | ently not - ™ = ia ) am —_ we Ot appear to ¥ ; oa Tt mr “y nate 
Dominion Coal Co, Moncton, N.B., coal des 208,170 | Stowing down expansion, \ ‘© any indication at the moment that Mi 4.77 BRITISH COLUMBIA FOREST ' awe 


pa ee ye ey . ' len. «41 Bins , ent ' \ b. 7 5. 668.0 Py eg 7 a TT). C. : . 
Dominion Rubber Co., Montreal, parachute shipping boxes .. 27,040 | important xception besiagerl tn tigh noney situation ily | eS procs Packers PRODUCTS LTD.—Scott Paper Co 544 Howe Street 


7 _.| tial building Consume! ri hange materially within the! 1st Pref. divd has purchased ; addit al 73,000 Vancouver 1, Canada 
Eastern Bakeries Ltd., Saint John, N.B., bread - 22,179 = aa Fret. @ : 
Electromechanical Prod., Agincourt, Ont., electronic te st equip 90,000 





have continued to rise as wag next few months. The construc- oo" 
. ia ay ' C i 
14,671 have been increased with com- tion industry may well continue Surplus for year | ) 
Fairey Aviation Co., Dartmouth, N.S., . lectronic equipment . | mensurate increases in produc to suffer for the remainder of the - re >. O at $45 06 7 x : 85 N00 
Ford Motor Co., Toronto, motor vehicles ........6.6-eeeeeees 26,160 | tion : past a ata rite ucie 3 in of 0 s 
. : ‘ — , 9 ; Cason, Pdl ticularly in the resi- Times Debenture Interest Earned . e\ Ve; ow 3.077.750 shares 
Ford-Smith Machine Co., Hamilton, Ont., grinding machines 14,181 | However. some signs of weal jential ’ , Geld Before depre ' ; sh 
‘ ‘ . ’ ve ‘ . SARS > A ¥ ‘ ti le fyris ‘ i | ) »: . , 
Fredericton Propane Gas Co., Fredericton, N.B., propane gas 22,410 . mine seul | at a} CONSIPUCTION Neic After door 19 19 9 
. om . ' " ‘Oo >)" < ‘e a eC% 2 ] Ne ( | < , . . | . +s ‘ ‘ 
Fruehauf Trailer Co., Weston, Ont., refuelling trucks 794,628 | © ab Art 5 . Gas utility stocks have re- At r 
¥ drop in department store sales , o- , ; i | Rarnings per ate and Dividend Record 
F ane Se < Enr. Sen . We . C 14.3 maineag Siugegisn as a resu O 
Gas Propane Sept-lles Enr., Sept-lles, Que., propane ga ; 14,300) June, and disappointing aut mearteintioa hath "pager 
General Fireguard Corp., Windsor, Ont., fire fighting equip. . 20,215 mobile sales. Sooner or late! a e-euges. th economic and 
General Motors, Oshawa, Ont., automotive spares .. vee F 11,270 sdeacineel wes ony will) oe a. nal olrtical; on the other hand gas 
General Tire & Rubber Co. of Can., Welland, Ont., develop- . ra - “ i -- roe roducers reflect the- increasing 
P “or 5° a al & ing » ec >< as Hneen . : . ‘ 
ment in connection with anti-gas respirator programme .. 27,135 = ma - 5 7 ae eae ~* = markets for Canadian natural gas 
J. Gradek Woodwork Enrg., St. Eustache, Grande Fresniere, case aimost invariably as 8 It is too early to gauge the 
Que., woeden ammunition boxes TEETTTTITITI LTT 12,799 | past. effect which mav result from the 
‘ y BL ih S416 > i ii 
Gray Coach Lines, Toronto, transportation oscece cee , 36,000 A | 'e rat look 
Ss. . eee ** ‘ee . tf thous h We do Noy hOOKR fo! rye \ \ ent reed rest . . 
© oan g , ae a . - ' — 9) mS ‘ AJ vi bbLU : ictions on CONDENSED CONS. BALANCE SHEET 
Great West Coal Co., Brandon, Man., coal .o-+seerereeeeeess 424,148 any serious weakness in stocK! security dollars in the U. K. As at 
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Halliday Fuels Ltd., Toronto, coal ....cccccecccececcceses 96.390 | markets, we would not be sur- * 
M. A. Hanna Co., Toronto, coal Es. ere 221,000 | prised to see some selling pressure | J. A. CUNNINGHAM: Gairdner os 
Imperial Mops & Brooms Ltd., Montreal, mopheads ..... 11912| over the next two or three & C T Rex 
Imperial Oil Ltd., Ottawa, aviation gasoline 167,747 months. and we would confine 0. ‘ oronto) | ba 
Imperial Oil Ltd., Ottawa, diesel fuel oil ... ) 415,000 meer eeehemen th these fenuss Generally speaking the market 
Imperialle Fuels Ltd.; London, Ont., coal 195,031 anit E nas *“* | on investment securities has given 
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ait a very good account of itself 
" ¢ ve v.7. san . _ P - ont : | 
IBM Co., Ottawa, office machine rental , 69.883 rs which include tight money Total aaeets 
al ee , | 

a which must cause great confusion | A4ccts.. etce.. pay. . 3.831.034 15 , | | ¢ because of disease, : | nae 
Kendall Co. Ltd., Toronto, medical supplies wecccccccceces 14,814 During the week ended July in the minds of the investing) Inc. tax res Sy 
La Laiterie Granger, St. Jean, Que., dairy products ....... 15.910 | were recorded among the genera! There can be little question | Mtges. payal "9954 lew } nas been the rapid : ASTING 
Legrade Inc., Quebec, meat ‘ 10,543 |stocks on Canadian tock ex-j|that somewhere along the line | Bea! estate : ee 3,980 0 metitnnent, cit natn cite, | aa : | BEST-T 
Machine Prod. Corp., Montreal, lockers .. WTTTITITITITT 129 464| there were eight new highs and/| our good fixed income securities | Comtrib. suri 
McGregor Shirt Co., Hamilton, Ont., clothing .cccccceees 10,72 3} there were 14 new highs and 12 | at today’s prices look very cheap Working ae 

=! Ps ~ 2 2 - | 
Montreal. Cottons Ltd., Montreal, cloth ......ccssccesseeseece 14,935 | GENERAL Afte) 


oe ¢ " try , ory Vi " 
Instronics Ltd., Stittsville, Ont., frequency meters seeees 170,277 which ot on be good — 
, “Owe a ’ a wles . Inaer the most rigid criteria P sUDSIG 
Inter. Packers Lid., Saskatoon, meat 10,141 | ‘ ‘spite a great many bearish fac-! Fixea ts* 
Intra Medical Prod., Toronto, medical supplies pee 253,516 oe ee Men. “ | Due bank 
N : Hicl i | | nd coniicting expert Opinions Divd. pa: 3 
Kearney Bros. Ltd., Montreal, coffee ....... eeecces 11,9435; - ew ix is al OWS it \ lw hi } 
Sinking fund 6¢ 1.30 ‘ ' bALIVE Men 
' a = 352,657 2.0 122 Ss on Canadian hogs this year. i 
Lakeview Dairy Ltd., Barrie, dairy products ..........06. 39,425 | 26, 10 new highs and 37 new lows | public ie _ rye — portant development in the Ad MILDEST 
' , TOI and i e Peay Funded di >, Se juct n to | fe scale a! ; , a’ 
Machine Prod. Corp., Montreal, warehousing equipment 59,506 , changes In the mining group | and it could be not too far off, | Capit stock cesses 27,129,422 27,129.4 se Ms : Ps ) ee he CIGARETTe 
Su DiUS4, : ) 
McGill University, Montreal, research contract .........6.- 30,450|119 new lows. In western oils| and high yielding commons will *After de 
Modern Packers Ltd., Montreal, meat soeccecosese 21,192 | new lows because of a change in the Govy- a 
Mongeau & Robert Cie, Montreal, COal ...cccceseceeeees 90,717 ernments tight money policy. 
It . ¢ . ; “me . 
: — 1957 is a matter of great differ- 
Muskoka Laundry, Bracebridge, Ont., laundry services ...... 54,000 New Sighs _— | ‘ S 
miaeeare Bate | 7 | ence of opinion as to whether the 


N. Electric Co., Ottawa, electrical equipment ........ceeceses 10,511 | -. — pi . tight money policy has accem- 
. : ‘ ‘ ,. — fe —F _ " 9 uilc rod ans Pratri : : : ' 

N. Petroleum Corp., Kamsack, Sask., diesel fuel O11 ...ceees 122,759 C. Neon pfd nies Ascent plished what it was designed to 

Northland Coal, Ice, W innipeg, "Oa eee eeeeeneeee 108,600 | Growers Wine A Woodward A 
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Pacific Petroleums, Calgary, gasoline .......ccsceccecssssces 12,090 | New Lows — 195% | finitely has nut done this and a. 1957 conso 


: _ -a i y ~fee j bh act -teal 
Palm Dairies Ltd., Edmonton, dairy products .......ceeeeees 10,956 | a2 hg W id. ees | different approach to the problem 
Patlon Aircraft Ltd., Toronto, aircraft spares 19,449 | Ang. C. Pulp pfd For Pr. Secs. N | must be made before too much 
Petawawa Cleaners, Petawawa, Ont., laundry, c leaning Scene 49.500! Anglo-Nfd Fraser Cos 


t ) .. | damage is done to o growling 
P.S.C. Applied Research, Toronto, aircraft instrument Asbestos Imp. Tob. 6% pf. “6 — eww 
Assoc Artists Jonn Inglis economy 


equipment eees eee 118,080 Bk. Can. Nat. Inter Nickle There has bee , =" = 

R , & Pp rer Eng ~— \ ‘eal. aircr: inne — Bk N. Scotia Loblaw Comp. pfd nere Nas been a definite in- 

ly. ower Eng. Corp., Montreal, Ircratt Spares ..+.0000. 11,683) Beatty Bros Minn. & Ont. P crease in informed investment Food 
Remington Rand Lid., Ottawa, office machine rental ........ 94,494 Bell Telephone M K buying of late which would lead 

. “ . ‘ a ‘ 2. . ; VI C ; ‘ | as 

Reschke Coal, Fort St. John, B.C., coal 71,299 — eae one to believe that a change i 

. . rr or “oe an we *\ ‘ \ yf ‘ ‘ - . i . ( > . 

Rex Machine Tool Co., Toronto, lathes and attachments ..\. 25,230) ¢ Collieries pfd lan : ted =T k ee’ =| Toronto, showed a consolidat 

. > . ° ris . iV TA ) > . LF ,« ais " ¢ C 
James Richardson & Sons, Kingston, Ont., coal ........ee6. 41.916 C. Int. Pwr. pfd Robertson J | Caper wenn he stock market ha: profit of $6,702,796 the yea 
Robertson Bros. Ltd.. Chilliwack. B.C... coal ....cccccccccccces 71.504 C Min. & Smelt Trans. Mt Oil | aone very well over the past few ended June 1. 1957. first full veay CANADA LIMITED 


Roblin Dairy, Belleville, Ont., dairy productsS .......seeseees 11,596 | > at ~_ Woodward _ months but because of the spe- of operation. Net profit for the p WHITBY, ONTARIO |. 
Rogers Montreal Ltd., Montreal, coal ceedesesca 196,586 | Davis Leather A Zeller 412% pf clalty nature of its action it has riod Jan. 18 to June 2, 1956 wa ©} — osm 5 am 
at a go ba age +4 rman ay towed target gear §eeeces 201,763 Donald Ropes B been difficult for the professional $1,293,094 9 
oxalin of Canada Ltd., Toronto, paint eccceococcccese 14,246 | MINING trader to trade successfully ; | H h ] l 
’ | i < < > Pe Peo | _& and ;¥ no ’ , Vv @ ’ ry 4 
Rubenstein Bros, Ltd., Montreal, clothing ......ccsscsesecees 21,991 New Highs — 1957 . tin During past year compa ati eres the gigantic new P ant o 
. cia . some of the more  pessimistk cepted additional shares of Loblaw 
W. H. Schwartz & Sons, Halifax, N.S., coffee ...ccccccccccecs $3,582 | anion a. ae opinions have come from this! Groceterias Co. in exchange for its | ad © 
Shell Oil Co., Toronto, aviation gaSOlImne ....cccdicccccccscecs 21,890 | Jeanette Tagin source which is understandable Own shares. At year-end it held un oO ana a imite 
Shell Oil Co., Toronto, petroleum .... secccccces 50,966 | Kerr Lake Wiltses as the majority of these people 97.1% of the second preferred shares 
Silverw ood Dairies Ltd.. Edmonton. dairy y ’ products eeee 8666a 12.000 New Lows ~~ 195% live bv their W its and for them and 96 9° of the common share > 
Jas. Sowards Coal Co., Kingston, Ont., coal ie ates 000cee 58,506 | Acadia Ur Hudson R this hoe been an unsatisfact hese represented its sole holdings 
~ “~ . i moa ’ > : . - . Se is , . j *, ; . = 
Spartan Air Services, Ottawa, helicopter repair ............ 10,000} 4'ba wt ge Semn : Phan ISEACLOLY | at year-end, reports President G. C 
Standard Oil .Co., Vancouver, diesel fuel oil ............ce00% 95.404) Arcadia Int Nicicel -~ . a ; -_ Metcalf. 
~ | _ . . i ays) ire Thc . ' a ta : 
Standard Tel. & Cables, Montreal, electronic equipme | ee 33,120; Do war: Jardun The future of this country is 
Superior Airways Ltd., Fort William, aircraft starting facilities 10,000 | aol oe Aa | great and investment in its sound 
Swift Canadian Co., Edmonton, meat peeseeesccces 13,372 Aumacque Kilembie. 
Swift Canadian Co., Halifax, meat .. ebeoccccccecede 34,101 “+. — Duquesne ~ses - Ba) whether they be growth or estab- Ce.. Chicago. accr : 
. ? ~ . = ’ - Re on yf iy n . . , e* és a act ¢ uing | . sna 
Swift Canadian Co ’ St Boniface, Man., me at eeeeeee ee ee eeee 17,011 Bidcop Lake ~~ lished will in most Cases poring a held by I Onlaw (+? toria< > 
Swift Canadian Co., Saint John, N.B., meat ............. 17,680! Bornite ey rte <i pine Ait Piggy | y Loblaw Groceterias i 
3 eeeeeee ; ornite Lingman | good vield ana/aQ capita! appre- cates that eam rs on the combi 
Sydenham Dairy, Alviston, Ont., dairy products .........+.. 16.266 Brilund Lencourt Sai ‘ atten: a a 2 ee SUSE 
: | Broulan Lorado U ; Cclation over the iong term. Ciass A and B shares would be 
Manson L. Thomas, Berwick, N.S., coal handling .... 13,478 | Brunswick Do warr. | bh ge OP ee OE rs aie, ST gig Gee 
> . a . . oo } — man 1, - . - ee 5 s , Dt he £ “f ae’ ; oA Mi ; 
Trenton Steel Works Lid., Trenton, N.S., development contract 40,000 | Bulolo Lynhurst | . ia i. eee a ee eB a : | ¥ aa on ec: 
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C. North Inca Macdonald ee, or | , ge 
Weaver Coal Co, Mepwenl, coal  60near| & the Mactie | C . Dom. Fd. & Stl 4) ‘69 92 fae. ee ee Py ee 3) Se. a 
Western Flyer Coach Ltd., Winnipeg, spare parts for buses .. 13,122} Captain. ee tae orporation Bonds Dom. Stores ‘7 2 es te ia Satis Le bea 7 ibe eae 
A. R. Williams Mach., Vancouver, drilling Machine ...eseees 19.818 Cayzol Mining Corp (Supplied by Investment Dealers’ Assn. | “4 n. T 7 & Ch 5 67 93 a i a en % A aay Otte ge? (i itigs & Se ee 4 
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Winnipeg Supply & Fuel Co., Winnipeg, coal ............... 33,960 | Chesterville Min Ore of Canada) | © ‘Beton Acs ges i af hae, £4 
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Chib Kavrand Nechitt 1 July 38, 195%, T. Eaton Realt 
i Soieer 7 Aatien E. B. Eddy 
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C. Smelters 

€anadian Comstock Co., Winnipeg, conversion of heating in- eer tne = 

stallation in barrack blocks — Gimli, Man. Conwest tag IE, ae 
George A. Crain & Sons, Ottawa, armament wees J : a ue. Ascot algary Powe 
lands, Ont. ‘ Seeetones 5" Coen : Consumers’ ; 

vs Hie Gating 

Decour. B. warr = 


en See Co., Ottawa, sbiailinhe of sidewalks— | Diader | de wees } Macteren-Quushe: citi oe ee | - 2 | [his is a 4-ply pitch and gravel roof. It is bonded by Johns- Johns-Manville has a roof- 
inate L ‘ 5 a. J . » Smell ‘ ) aels Powe ‘ . i . ) ~ , . 2 . P , , 

oe ent anne hae = ost vacances nfns neve as ta Furck sheep .. Manville for 20 years. And we have complete confidence ing specification for every 

i Stalleigh warr. that it will provide many more than two decades of low- type of building; this includ- 
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hangars—Winnipeg, Man. ..... 38.75 Fundy Bay Standard 
Gaitwin Sturgeon ; 
Grinnell Co. of Canada, Montreal, automatic sprinkler system Galkeno a Queb Pov 
SUT US Sh eC i 
om. Gelentine ene | St. Mauri ]-M Gravel Surfaced Built-Up Roofs combine the very asbestos roofs and Aquadang 

Peter Leitch Construction Ltd, Winnipeg, extension to stand- Golderest Tiara ” Do best in roofing materials, engineering practice and applica- gravel surfaced roofs. 

ard supply building—Rivers, Man. Gold Eagle Tib. Explor | Wopg. Electric h inc 
2, Graham Bousq Un. Estella tion methods. The bituminous agent is a specially refined, 
Modern Construction Ltd.. Moncton, N.B., Gunnar Valo industrial Issues: 
nee Halinor Werner LI tine ' KS a> , ae no Write Concdias 
te glk wn eerel Co., orprenien, Que., respirator fitting | Harr. Min Sole Saar aL. gy Magee Be NVE 8 out action ... keeps the bitumen “lively” and thus protects Johns - Manville, 
cna Tr r 7 ; ay >on. ~ , ——. & p ‘ 9: : \ 
_ a s m agetown, N.B. . is 10,720 | Headwa: Y’ke Bea: [Bathurst P. & P 66 the vital roofing felts. | : Port Credit, Ont, 
M. F. Schurman Co., Summerside, P.E.I., dangerous goods New Lows — 1957 “A. Oil. —_— . , ; for folders o@ 
937 Because proper application of materials is essential, the 

Aavodom roofs 
windows — Ottawa yg em wetsol | Can Cdn. Petrofina 
’ eae we : etrotir 
Standard Paving Maritime Ltd. Halifax, N.S. grading and en a | Cdn. Breweries ‘B18 ‘ 1 | Cockshutt Farn 
asphalt paving — Halifax, N.S. 21,482 East Cdn Wayne | Cdn. Canners .. 32 ° Dom, Stl, & Co 


at warehouses—Vaicartier, Que. 14.7299 Geco Tache ~y ~* 
nar low meltin int pitch with ideal waterproofing and self- 
Moncton, N.B. ............ Seo Fe 110,392| Haitian Vico Abitibi Pr. <font 4 ~ -- lpia 
building — Renous, N.B. ..... C. Fortune , Burt 
Ue), ortun Gt. Plains Dev . "oa" . 
Dunlop Canada Ltd., roof (like all Johns-Manville Bonded and Plexstene 
, Cdn. Celanese . 3 - 87 Dom. Textile 
Gatewas York Oi) 

Terminal Construction Co., Ottawa, Sports fields, grading and a 


Wendell | Acadia- A Saxe ae warrants healing qualities. The gravel surface defies the sun’s drying- 
Shore and Horwitz Construction Co. Ottawa, renovation of C High Crest New Ranch | Sea 
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Notice is hereby given that a quar- | Bid Bd 
*terly dividend of 5c per share has; “4»**i med xBordulac 10 
been declared on the outstanding A 7 ss S 
. : ' Acad-Atl % Bowater 420 
Capital Stock of Champion Mutual Do A mam Do pr 43 
Fund of Canada Ltd. payable on Do pr @ Do Sip 
August 31, 1957, to Shareholders of| 225°" cr 5) if Bowes i 
- hi5 s6 “50 Y rriar ‘ 
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August 15, 1957 Do vt 2, 12% xBraise * 
Admiral! 19 Br Cord A 15 
By Order of the Board xAGvocat SO Do B ‘0 
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eG MANITORA De B 12) -BAES - on xChester 22 ) , Ca t 
CLASS “A” DIVIDEND No. 43 xAsh Te 325 
_ NOTICE IS HEREBY GIVEN that Do B 8) — = © . oe wo N Bid autine , ent 213 22) Foreign Exchange 
. ” dividend of Twe nty-five (25) certs A Art Pr % , . , ATT AC S , ~~" , _ . isto 5: : , x, " ‘ : . _ 
‘ ” share has bee r) declared on the Do deb 100) . . -- hrom _— A ( I ny OF 7 ; th . 2 ) ? ‘cy \ 7 _ . ‘ ‘ . na 
T “Aa, » ‘ . Do wts 10) fn 1€] ‘oe fs . N - aE Som ] ~ ( eek Enc ; 6 957 
lass A stock of the Company Atian Acc 61 ; xCirc Bar 250 t ; Spartan ; és a ded July 26, 1957 
Payable on the 3lst August, 1957 to Do pr 14 os ' Do A 450 we tat - is . a. on r< 
Shareholders of record at the close! Atias Steel 24 | «a. a xCobait a — ae U8 N Cont 51 S St B sade 
of business on 15th August, 1957. xAtias Yk 9) 1 "7 Coch W o4 wo wees 10% vies 235 2 St Pay 4] 
xAtlin-Ruf 4 & cc : ' ow ‘ 86 < . 
By Order of the Board, xAubelle Bi . Bri - seat : ain . cN of sateniale 420 
: iD4 ‘ , ‘ ; ¢ en iii 
‘ xAumacho 20 ' Cockshutt —- . N ortu 14) 1  wts 26 
JACK L. MacDONALD., xAumaque § = 3s xCod’-Re 37 ; ypsum = r M Gas © 29a 208 Be Any Nor 
Secretary xAuno! 17019: | Cogn ( Lt 16 + _ . . ON 10h 1] | Do B tr 
- "_| Auto Elec 15 , y i 36 a © - 2 , Ke 2i xStanrck 265 
Do A 11 er o, | XColdstrm 9 — ~~ ig if xStanwel 158 
L Do B 75 ‘ Machin 83 3 i ; "al : , x! Jason ] 1] stedmal 94) 
COMPANY LIMITE Avene . Can Malt 50 5: — = Bork 391 13 XN Kelor 12 13 Steel Ca 67 
D Bail S A 16i Do m7 2) xCommol 200 264 . . xNewlund 37 38 xSteelro 
Do 5° Dp 321 323 xC Oo Ld 365 xCom Pet 325 ~~ - ; hs : xN Man 3 io Steep R 194 
Do 5i%p 274 27] Do wts 220 Conduits 94 — A. : .~. xN Mind 1 94 Steinbe p 95 
x Banff 345 C Pack A 36) Conf Life 1104 ° a XN Mylam 15 ] Ster Tr 40 
Do B xConiaga 160 - we 6S xNewnor xStovel p 5 \ 


‘> 


PREFERRED STOCK DIVIDEND xBankeno 24) 35 : ; , ' 
NO. 45 i xConiauru J8 . tt ~eag -_ xN Rouyn Stuart Oil 16) 


xBankfield 8) C Perm 78 = +. ~ ' 3 
» te Se . Bk Mont 46 " Got act ’ xCONn-Ney <4 . ana” xN Senato 3 eon 24 
NOTICE 18 HEREBY GIVEN that a Divi- Do rts 320 , a Kye xConro 19 r Lees 350 XN Super 225 231 wey veel _ 
Gend of $1.00 per share, being at the rate| Bank N § 53) xCS Pete 760 xC Allenb 1) 12 __ 4 XN Taku 154 18 yullivan 250 3 July 2 ve " 13 91.9 22 479 160.00 | ' . : a 
ef 4 per cent per annum, has been de- | Bank Can 37 CSI 39 Con _ eo . , , xNick Ri 27 : xSunburst 28 -: , . a , ' < renege 
Ciared on the 4% Cumulative Preferred Barb Ellis 434 Do pr i] 4 . é / . xNipissin S Propane 64 > . 
Stock of McColl-Frontenac Ofl Company | *Barceion . ; C Wir B 17j ; oo — = xHiwood 2 XNisto 
T » xBarnat z7 2 ; : aliin 26 . = x Nor-Acm 
Amited for the quarter ending Septembe: BR 38 xC Ad O 56 10 } H Dauch . 2 Norand 
aw xparvue . O | ’ . om. 4, - ‘ anda 
30, 1957, payable October 19, 1957 to | xBary Exp 69 7 ~ Ado at xC Cordas 20 233 Hi-Towe! we 8 xNorgold 
Shareholders of reeord at the close of xBase Met 72 : Cae Bak s C Denison 17] xHoldn A 7 xNorlartic 
business on September 30, 1957. nor 99 he oo — ba Do wts 10; s.... B , D Merueabn 
i OLIN Re! ‘ ‘ xN nax 91 


olume of Stock Sales 


. ¥ 


By Order of the Board, | 1g _ l Cc Brew 25) : -- needy Home OA 19) 193) YNorevn a, owt , 
a Ines . . Do ! 25) FP rm . , ( | 193 ns y- oo yiVass . ‘> 
FRED HUNT, F.C.1S Bath P A 51 51i c Br valu 16 xC East C 46 a <Northeal 49 homeiiiem i } Cove rnment Bonds 
Secretary. | Do B 264 28 Br Em 71 so B . Do pi one 
; xB-Duq 62 f C Can A 133 | Do Bw 2 ptieesdic > Do wts 275 «Tandem i :; 
Beatty 5; 5 ' Celan 153 “afl ee on Fire 6 i Hud Ba - Do pr 53 xTaurcani : - due Bid Due Bid Ask pur Bid Ask R — | f _ m 
xBeaucage 90 Do $lp 16 x Gillies § Hus . } ai XxN Rank 129 Tavior PC ¢ Grevt. ef Can. Bends Prov. Gevt. Bonds Ontario ecore 0 | Inancing 
‘ "os . x rh a 2 : } or ee 
xBeav Lod 19 ; 75, ¢ ‘ Arr . ‘i cal xNorthsp 600 aD 9! Alberta 
> tape tbr 19 Rear omg 28 Co eam 1 T Hugh ( IA |! Do Aw 440 -_ 1 oes i 1 19. - ; | : ‘ sales by Municipalities. Provincial and 
Do A 17) : Chief 220 ; xC T ~ me Do B Nor Star 17 moot aa 3 June 196 ~~ = 6 of ¥ Dominion Gevernments Offerings of 
Do pr ; ' Collierie 53 a |  & 2! a ) Do Dp! 384 8) «Tex ; o, Feb 1¥H2 7 7 Cerporation and Se« urities 
x Bele her 248 . : : Do pr 66 ~ ; Wie Hy . - ; h« - . Do A ts 825 TT x Cc Or ? . a " as 
Bell Pho 40! C Canve mn CM: 1 ik ee Do w56 530 Ane tt. Sept 1966 74 a: b Ji , ) , : initial oS et 
xBelleter 170 Do B 400 Ma 48: Imp R) : De cl A 15 l6i »xThom P 37 Perpetu . 9 >» ay - : — = ' . re Oct , ~ +p freasury Bills 
xBethim 162 164 xC Dec w 105 | "aeons at” aa’ «1 Eves A 13 1: xNor Can 135 145 = xTiara lh 1 ee ee eS ae > Ont. Hydre Comm 957. Sold at $90.058 tc oo 
xBevecon 5 xC Dey 810 815 ° Morri : Imp Life 57 5 we Dow 36 TT Tailor +. 3] oo 974/76 6 ‘ > 7 ) , ~~ ~ - : ns 
BRITISH COLUMBIA xBibis C Drawn 8) 93; *& Mosh 3 , n Tart Do 1 pr 44 xTombill 67 8 | June 1974/76. 86 63/6 tT mUNICIPAI 
| xBicroft Do pr 10 11) —— 3S » Tob 10) 1 wor Shon ore xTorbit 30 : 167/68 Montreal, Que 
Do wts 99 C Dredge 19 20 | *& Nesu ) p "goo | NW Up Tor-D Bk 412 43 | |, ) 196 | | 74/79. 8 waa o Feb. 18 1097 a, 
PACKERS LIMITED | =" ccBreiee a] XC Rees Bo pe a 000 | String? ara Ser RE HE $s | can, Nat, Ratway Ee oe ee ee 
Biltmore 5 xC Ex Ga 920 930 | ae * twa : vo = eq T Gen T S56 on . Maniteba Prince Edward Island 9 lo a ni te of de 
NOTICE .&S HEREBY GIVEN Do pt C Fairbks 20 * Pre A 325 400 Do 4.50p 84)i Oak Wad 8 wy —t. 3 Jan. 1959 ? t. 1965 ; 86 & B 
that the Direetors of British Col- ; xBlack Ba Du pi 120) ’ Do B 150 wAb |) Do 2 25p 43 45 | xOb ya} a ef : " A = 24 Jar 19¢ 7 3 ‘ = Wes ' : Quebe:« 
umbia Packers Limited have de- | Blue Rib xCF Prod 325 350 | xC Que 80 85 Do 2.75p 50 504 | xO’Brien at —— "oes 3 Jan. 1966 4 re ~~ {| Au 
clared the following dividends: Bae - m Do A 8 84 xC Red P 17 20 Do wts 975 1100 Off Spec — , Sia 23 Sept. 1969 8] 2 24 July i958 Li ‘ want’ ‘ ed June 14, 19 S 
; . . I . 7 = iere "71 —- = , . ‘ ag : . 7 ‘ | ) } ~ ' . ; 
CLASS “Aa’ SHARES — 103 ; cna pt mM... xC Regcr 48 49 a ee, 265 xOgama ‘ ¢ . } i ore ye 64 af ~ he Cc o I 
. : . .. ) zils 365 | : . o} os ehe nee Ommiss ‘ 
wary 8) xC Sanno 8) 9 xO Selec Grand Trunk Pacific Riw, Quebec Hydro ¢ tient Nerth mission for Town ef Chiceg- 
*) r ° Que ‘ wpentu ee due 
pence 958.79 


A semi-annual dividend of 37%c Ing B 7 
per share on its Convertible Non- xC Sud 127 132 (98 8 pr 785 108) xOKa 23 t 36 1 N , t a 
, ew Brunswick $115 I ‘ 


. “are T if ‘ . ‘ . } 213 one a 2 vila bf , 
redeemabia, Class “A” Shares DIVIDEND NOTICES C Textile 250 300 Inld C p 201 ton | XOkalta 2: 5% 422 4231 3 Jan 1962 5 . 0 | Dec 1958 Bt Bey F : ied July 15 Ww. $ DUNLOP 
CLASS “B” SHARES Ce adees x ung 16 gang am xO’Leary 29 : 4 Jan 1962 | a ‘ov 1960 , | iay 1971/74. 81 g vot. Sold at $96.01 to Credit Quebec, In : 
- ' . y = 580 ¢ 00 - o Jan ‘ 62 sy 5 97 0) } ; . “« . 
A dividend of $1.00 per share on - M Pet — Do p! 15 15] _~ Sup 50, 100 Do B rt 183 > sh 1973 93 Commission for Mun. of Ste. OTTAWA July 31st, 1957. The Bank 
its Class “B” Shares 7as 38. 38 xinspirati 65 67 opr 8 Do wts 46 36 Jul . 8 woe. 22% Geber lue Ju , , 
The foregoing dividends are pay- , PHOTO ENGRAVERS & Bo A 1011 oo 12 14 | *OJocke 185 190 xTr Can 206 : 20 Seen wir . ; aad Sold at mee ta. ee oe of Canada has announced the ap 
able on September 16, 1957, to a C Glass 264 28 75 an | Do pi a 9 xTr-Em 292 2u. Int. Bank of Reconstruct — - —s . A aia 7? - ? ng ase ‘ ‘ pointment of W. § Duntop of Oldtieid 
shareholders of record at the close ELECTROTYPERS me Can an a 921 923 a B Pa oe Do rts 29 WW” & Development - + is + ‘ nd T Gen, - sieeeeeee Nonale Kirby and Gardner Limited as Director 
of business on August 30, 1957 x eonwest J os : oe ce oy o wts 56 5; Trans-M , Neva Scetia , Y 90; i« '. Ger | ene ' 
DATED at Vancouver, B.C., this LIMITED xCop Cla 460 490 sa “y Ont Loan 24) 243 Tran PPL 31) 3% 34 Apr. 1965 , we on \ a ealetpality »f the County of Richmond of the Canada Savings Bond Payroll Sov 
24th day of July, 1957 xCop Cor 38 40 Utilities 664 673 | = Steel 23 ; «Tr Res 9: ‘ 34 June 1969 RG Ap! of ¥ 196. P 4 2 yea debent es 849.000 ings Organization in the provinces of 
By Order of the Board, DIVIDEND NO. 65 | xCoperest 4 350) 45.0. sd Oo pl 125 xTriad O 72: i June 19 u " ” - : srt Old at $92.27 to Mani S 
ay I " : . ‘ itproy Li2 12 . ‘ ‘ — = P ¥ ‘ = £4 aonifosoa  ,askatchewan and Aiberto 
D. A. BAXTER, | xCop-Man ll 12 : Opem 103 xTribag 2 35 C'wealth of Australia Sept 19 : , —— l. & Stanbury @ 
Secretary NOTICE is hereby giv h: ; xCoprand 315 325 x... 4 ~ aie xOrang C 255 xTrin Chi : 4 Nov. 1970 7 g9 1970 7 , | ) 4) 0. Lid He succeeds Mr. Sydney C. Stephens of 
-& ereDy give ne that a; Corby vt 164 16) Son soll 18; - xOrenada 30 32 xUit-Sha % : ePayable Can. N.Y. orf ¢Pavable Ca: NY ble é ie oa an James Richardson and Sons. who occupied 
~ | Dividend of One Dollar and Twenty- | Do B 164 16) Do A 144 14 xOrmsby 35 ; xUn Act 7 | sah . —— _ CORPORATE 
DIVIDEND NOTICE Five Cents ($1.25) per share, on the} Sesmos 20 24 xirish C 101 ~ gg Se. Do 2 8 a —_ ndustrial Acceptance Corporation 
. xCoulee ) * ad xPac Eas . ” 7 et . series “SO” & ti 
| outstanding no par value shares of nl rT 9 _— Ba 380 | Pac Pete a9, : cu OM a; 1977, $17,000,000. Dated Feb. Mr. Duni 
| > C any clare eCowric ‘ xisotope 160 Page- 6 : 4 one ve | ’ Privately to Weod Gundy . fr. Vuniop brings to his assignment ex 
CANADA MALTING CO., | Company, has been declared} xCowich 110 120 xy Waite 21 234) Pase-He 126 XU Asbes 655 66 Significant Investors’ Index Numbers | oo ee vod, Gundy « we. | stones ip te Mie det 
rs > ‘Ty i ae ove ws . 17 'c . . = { Zab . — - a)? a ’ 4 ’ 
7 payable on September 3rd, 1957, to| —— Me 75 350 makati 3am xPamour 42) U Cor A 2 : 7 i Powe: Okanagan Teleph egy | 7 rough his work 
LIMITED shareholders of record at the close | - ogg a 7a Jamaic P 22j 2: lin oy 33 , OQ ‘ < ' D>) - , et y ' Viorta a ll ae _ Ke neral GS GN organizer in many Canada Savings 
‘of business on August 15th, 1957.| xCrestaur 8 9 Do S | xParbec a * & oo — ind id | slic ( f it Tota) to matu 97 
: ' , : 1 . arc xJi “4 E 38 Jf »- ra ed ‘ , ah ‘ ' > : ¥ ‘ nr ; ; : 5 7¢ " 
NOTICE is hereby given that a The Transfer Books will not be “5 265 — Jeanette © & | —— ( 6 68 da = 8 : : proc = al : Ban! es » ae 
, ‘ens ." ‘lnee o pl 30 Sagi - xParker : ‘ . Keno 430 le ; ‘ ; ecurit 
dividend of Fifty Cents (50c) per closed. Do wts 140 160 ec tema od | xPater 77 . Mont 114 1: it | | 
share has been declared on the; By Order of the Board xCroinor 134 15 Johns-M 443 4! aes ot Oe eS 
; ; g ; | Cr Cork 54 55 . — 47 xPaymas : U Steel 144 
common shares of the Company | | Gr Trust 19 20, xJolet 38 : Peace Mi 13 188 wy @eea Sal 


. f . 6 . ] 4 7h ‘ ; : a 6 - : , : 
payable on September 16, 1957, _ F. G. BLACK, Cr Zell 493 51 yoonsmim™® 13) 14 | Pembin n 134 133 xUpp Can 66 67 | , Monthly Figures , . eae lis aS 
to holders of common shares of Secretary-Treasurer. xCrowpat 16 =e Samana 657 Do pi xVanadiu 550 —_ 163.0 —e ost. 201.9 800.6 our ' _ A pis. 6 
| Crow’s Nn 26 r . - ; Penmans ; ¢ <V¥andoo 11 CD, «s. 756.6 946.4 141 244.8 | 7 181.4 88.8 433.4 22% 71.3 203.6 2 ; ; 


record at the close of business on xJump Pd 56 + mad Gana 
V405© : Ss - ar , yi xCusco n ll ~~ : Venture 38, 38) = — -- 

August 15, 1957. Toronto, Ont ario, July 30, 1957. xDaering 32 3! xJ upite! 320 : 164 te “g “yA 7 Age 895.6 997 0 

xDaine 7 nelvinat 1 r 9% Vir s) “s: | May 868.0 996.4 


| 2 rKe ; j . Vicero\ A 5) AK ' <i , I e044 ) ‘ 61.3 2i¥9.U 16.) 28 i Pye 
bemorge oF mate weerents will VIRGINIA DARE LIMITED! xp'Arago 20 2: neg J soem 335: Do B- 200 w ~ Fi Grain Divisioh 
present oupon Serial No. ] 19 DIVIDENI Davis 7? : - oo - i ‘Arron 33 . xVico 13 i eekly igures 
. ivi n | ah PREFERENCE D ‘ xPeruy ) Vic G Tr 24 24) June 6 74 1000 ° 4 R42 ” eas } , Grain & Coal Mer h 
a) , ’ 3 | ; a - & . - ~ ‘ as a . oe : é P od i} iia j , « Z ; 2 ' Lq , i. nt 
covering the above dividend on NOTICE SHARES a, o- e 170 17: ete || & <a a” dn. Oe’ | Soak 6° GARGS tee. Gere lana Gaae Gane 4.8 283.2 218.4 200.7 cha 
the Company’s common shares, to ED ae &-- a Do, wis , Phillips 167 368 0 tem 5 ath in |iuneS).. G0a7 Sele Lake aero leet | | 264.3 283.8 
The Royal Bank of Canada. | A dividend of thirty-one and one-| xDeer Ho 16 ei irk iy - - Photo Eng 41 xVulcan 70 7 ul 894.5 1001.2 139.9 268.2 6 2 119. 1! 214: Steamshi Division 
MONTREAL. TORONTO. WIN. | quarter cents (31%4c) per share on|- xD'Eldona 1: 3 xKirk To 16) 1 xPick C 105 <Wainwr 405 eee af me 3 oe ans anae Saha oh 28 se p 
7 } ‘ , t the 5% » l re > »| xDelnite . ; 7 | 796 
NIPEG or CALGARY on and af- Cumulative Redeemable; xpelnite 93 100 Labatt 18) 19 | xPitch-or Bi xWaite A 723 


eNC* Oi} . - : ‘ 
= iS 049 YI ' : July @, 195 Supplied by Investment Dealers’ Assoc. of Canada) 








British Columbia 


1A? 
; *' 


_et Lay . Fy tre : 
City ef Yerkten. Sa«k 


G . if Le i > 


4 
2 
3 
5 











the post with outstanding success during 
the past four yeors 


ns = nd cam , 
e July 1. 1977. $400.00 a3 Bo ompoigns 
Cotte rea at S| Me ww) bv } , ; rte = _ oe 
| +A 











1902.2 


xPioneer 133 35 xWaite A 725 7 ly 11 3 7 1006.1 139 14.7 16: 04 , 27 f 2 7 2 
'Preference Shares of the Company | Labrador 22% hen < Walk GW 18 78 ly 18 30.4 993.0 136.1 275.5 163 9 | 275 214.2 285. Carriers of All Bulk Cargoes 
< ‘ 4 a ig a i . a . ..* iw «Ve 


? : 2 om ati - 
ter September 16, 1957. has been declared for the three — Lafarg CA 10j x Ponder Sh xWavne : 9° nd tow for vear t ' 93. i. Gat » ir | ; , = . . F W | O 
fed ne Egy he ge og Seag 2 “1. Cin. 112 11 i. —  . Se 3 h and ‘ow for year from 1935 to date inclusive are based | cy ort William, Ont. Winni 
By order of the Board. few savehie - P em. en 1957 to | —— Ex aa : aT, Dufau 105 | ob ag po oH } os - oe “ used by the Domini D Bure iu of Statistics ’ peg, Man. Montreal, P.O. 
x a a : ‘ e* . e- so6 xL, Ling 9) } i Po “ " 4 . ~ ™ 
GEORGE J. WILLIAMS > age of record on August | — — = «I, Osu ig ‘ rs as M tem i ‘ | Terento Steck Exchange Index iad Montreal Stock hange Index 
Secretary.| pv c, D Bridg 27) 28 <1 “Worn 1s | xPr Bord 8 9 xWespac 28 2 ndus. Golds B.M 
“2: | By Order of the Board. D Coal pr 7h | LL Wds p 122 Frem' Tr 9 9% W Koot 116 July 29 14.83 78.65 192.87 
D Cors C 14) <La Luz 370 2 xPres El 115 130 xW Malar 9 9) Ji). 96 ne oe sane 


DIVIDEND NOTICE G. '. TAYLOR, D Dairies 7 xPreston 745 xW Mayg 235 23 July 25 


Sematary D . 17 . xLamaq co4 25 Price Bro 48! , Westee] 19 194 7.4 78 2 19. 31 > ov / : 23 , 4 5 1: ) 73 Py os 
CANADA MALTING co. Toronto, Ont. oe Dom Blect 9} pers ~ rt | xPronto 555 58 WC ‘roe 27 her - 479 ~ 7 O¢ 193 , 190 2 3 : > 4 7 9 , 1999 32 as ~ NORRIS GRAIN COMPANY LIMITED 








: A 12 ' ‘ 23 
r OS 5 Dom Fab 10 Do wts 195 20 xW Decal 247 2 # ; 
LIMITED wove: ene — | Do 2 pr 20 2: wt a oo Do wts 87 8 | Year Age |. 40590 9696 25183 1603) oe 7 a 
= madry ii Do wt rov Tra 3. WwW Groc A 332 Mi jase wee yp - BR OeR — 
Dep son i te xProvo G 385 390 Do pr 25 25) | 1937 High : 83.72 23 ! 1957 Higl 249.4 1435.36 91.04 Grain Merchants, Shippers and Exporters 


Low 


‘ . Do ond - on ‘ _ ‘ ‘ 7 . _ ‘ 
NOTICE is hereby given that a TAYLOR, PEARSON AND CARSON | Dom Ins 166 «hatte 11 xPurdex 9 ) xW Lease 530 585 Lo 1957 Lov 2 9.2 12 709 Grain Exch ——— 
dividend of twenty-nine and one- (CANADA) LIMITED D Magnes i3j =lenert Q “o my = fh Mase 238 21! Dow-Jones Closing Stock Averag rain excnange, Winnipeg 
Scot 25 a ste ¥: W *livw 3i . . ages 
r 29l4ac ’ < Lewis Bro 9 ey ‘ Det ‘ 6) » T. 
quarter cents (29%c) per share Not: t | xLexindin 14 15 | *2 CoP 61 65 wWesto _* mi 
otice is hereby given that the : r 283 283 xTib Pet 248 2: xQ Lab 10) | Do B 


has been declared on the prefer- . wee. oe tl o 2: Lith te 7 . ee oy RB a Sa . 
red shares of the Company pay- [sate fare civiaend at tbe) Bante i ih He ee Me Be oekeee ee Ge BS Re ioe Yan oe es be 2%! ~~ NORRIS SECURITIES LIMITED 








rate of five percent (5%) per an- ‘Q XN 8 192 Whi 

- | Do pi 18 4 P xQ@ Metal 188 : Whit 1 p 
able on September 16, 1957, to| num in respect of all Preferred| D Text 84 a , eS =. Que Pwr 31 32 Whit Pas 10 ly 24. 152.91 7 ) ’ 3 ) 
holders of preferred shares of Shares of the Company issued and a) Do n a] Gomes is im ws = - seal eugene Dealers in Stocks, Bonds and Grain 

, " . ~ . ic D . ‘ « : - rn = . ~ . 
August 15, 1957 holders of Preferred Shares of! D Rop B Loews 120 eo Se. cS .. xwineh s | . owe Dame Ave., Winnipeg 
, ' record in the books of the Com-| xD & M 110, xLomega 8) 9 | XRainville 77 & xWa Alex 300, 33 Grain Prices 
. . no r ; 7 - | xseamve 4 xWe ex 300 37: ) y 

By order of the Board. pany as of July 31, 1957. ae fees  3 —_ — : a | Rap-Grip 8) 9i GH Wd p 9 




















The dividends will be payable at; xDuvan 2% 2 ” Pe xRayroc 141 Wood JA 37) 38) | — : : 
pai | xLI Pete 18 ) aoarl Winnipeg Futures Chicago Futures 





ee a 


GEORGE J. WILLIAMS, the Head Office of the Conmany! *Duvex = 15 xLorado 106 105 <n ° xW = 
Secretary. |on August 15th, 1957 om > Do wits 65 | xRenabie 130 140 Woodw A 131 1: a T 
cretary. : : E Koot 8i xRenabie 130 Woodw A 13) Week July 2, 1957 Week July 79, 1957 K. A. OWELL CANADA) l D 
; * 


Dated at Toronto | xE Mal ye A xRexspar 42 45 xWI1 Com : : 
. | , < : r St. Law 4 xWil Com 285 —_ , aia .; - 
duly 18, 1957. ' By Order of the Board. xE Sull a - oe Reynold Pp 85 xWr Harg 135 : ; : om ; - os , a D j High on 
$$ $—________ ..| TAYLOR, PEARSON AND =B As 43 xLyndhst 30 og Vaan 3 ao tak ues : GRAIN SHIPPERS AND EXPORTERS 
CARSON (CANADA) LIMITED | ‘*s wan 26 + sma » oe os R Silk A 15 15 xYan Can 7 1 Oats— bet oy Old)— GRAIN FUTURES 

) oben B xYellor a er - ~+ - = | I. | 
Y G. C Montgomery East Stl xMacdon 40 Do 7 x Yellorex j Oct ny ' , v7 , 

T | & Nts y; las _| xRix Ath Yk Bear 128 : _ Oct 39 i 2 : | if 

ALE & OWNE | Secretary-Treasurer. —_ a Macfie Robertson 15 16 x¥ Kn A 200 eee. Hs , |) Ae — . einttae and Operators 
> | | o $l p : Do B a | a “ a 4 > lg ort William terminal Elevator Co. Lid 
Declares 278th idend) | ©dmonton, Alberta. | | - | xRobin ; > Barley— ? 91 De mi 21 . itd. 
Div | July 8. 1957. aN 48 ’ xYukeno : July and Powell Transports lid. 


, . Do pr 150 290 Zeller 44% 42) 
| MacMill A 27 : , ~* Oc 
37'2¢ a Shar dice celine R Little 9 — det 


weer 





eo ta BS te 


“a 9) 9i xZenmac 2 _ ; ode +03, Ma 2.16 ' 34 ' 
wialliicttintnnasatn = Do B 28; Do , , 7 Dec 94) 92) . ; ‘ 
SIMPSO | age — 143 15 tebe yy —. ve = " 13 May 95! 3i 1463 1.2 e7 1.3 1.32 | Head Office—563 Grain Exchange, Winnipeg, Man. 
On Joly 25, 1957, NS, IMITED) Blectrolux 92 xMagnet _8 7 7 , s inde ame | 148 M : », is || Affiliated Companies—Fort William, Ont., Montreal, 
dividend No, 278 So) aS eo oe : . 1352 994 Oct 078 61.115» 2! : , 1.3: 1.3 

zB Sol, Hb 2 xMajtrans 4 Toronto Curb a ube B Sie Que., Vancouver, B.C. 


of thirty-seven COMMON SHARES Ae Be oe TY Sa ee. | en — a | . 
and one-half cents! — ” 43 xMneast uv 16 Andian 375 550 i 7}r vie = ; 63, - 


. s ‘ 6 


Estabk y 
declared by the Boord| | NOTICE is hereby given that a| xEureka 51 


of Directors out} | Dividend of twelve and one-half; *=xcelsior 77 
of past earnings, cents (124ec.) per share on the out-| — - = 











Ang Cdn 32) : “ os 2 e ‘ ‘ Juls ' P 75) g . 
Ang-Nfld 7! a | gees : , 2 ‘i = 
| Asbestos 28] Haves 3s : s) 
Matnieo ~ - ~ ~ ¢ Their " +. 734 * 2.68 ! 61 ; ~ : te 7 + : 1 34) 
Marcon 8 a ts Eingiey pet ‘Gin i# i a] FEDERAL GRAIN LIMITED 
payable on standing Common Shares of the! Fam Play 17) <Maritim: 12 = %w of ae we Ol oaes . — = ) 
Oe Ne NUTT lS eotemer TR. ToT ee eke | sPareday 258 235 Masrtiar |, [24] © Cottons 111 18 MO Paper 352 38: SF ee ee . eeey eg — 
: ember 16, o . Mass-Ha vi © pr Niag W 4 4 > N ‘ 2.35 23 
Sratcienelneed| | Strecord we st ihe dee cf bunees| wes eS wea SB | Cea, mo Oghe S S muupeg Cash ES, Ey ep | THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
on August 15, : : ; 3 a Wash “eae : , 
a transfer books will not be. C Inge xPend Or 243 26 ‘igh High Low Waaeres CALGARY 
osed. ' 





BESIBSBEst~e 


Maxwell 
xMaybrn 
McBrin p 
McCa 





RLic 


45 

6 

35 

il Price Br 48) : 

2 : : : . —a « . , . 4 . 

= | Ridgeway 93 | 34 Chicago Cash County Elevators located in all Prairie Provinces, and 
79h 84 | 

$1 





Sangamo fli) W ; ji ¥ , , . 
XSW Pete 95. 1 | se Terminals at Fort William, Port Arthur and Vancouver. 


Week 


By order of the Board. | 
Frank | -- 30 — Do pr 90 | % Third CGIsi 6 ; 
may ; DeH = Twin City 124 2 ae 29 Prev 
Cash dividends paid in every year since 1899 Secretary and Treasurer = -- - —— Cc = oe 1.06, 1.068 


7% xMcWat 
Toronto, July 19, 1957. 865 xMedal 440 =—Quoted in cente Lee 181 
. e - ' > 24 


Week Cereal and Forage Seed Plant at Winnipeg. 


High Low High Low 


. ee We invite your inquiries regarding feed and seedgrain. 


























sineiatitalbinbtanciiniies —__—_— August 3, 1957 THE FINANCIAL POST 32 


THE WEEK’S QUOTATIONS (( teciette= Dividends Declare 





, ww — entree! Stocks 
Winnipeg, Calgary and ene See 
Quctations bere listed are the official, exchaage prices fer listed stocks tr: luding card market 7" 7 
quetations. For enlisted stocks, quctations by enlisted dealers ore given The Financia! Post Vancouver 
cannot accept any responsibility fer these quotations 


Date 
per Date ef 
ret payadie record 

ars . § 

, . - iti Of 1 Sep 
oe ’ ‘ Le J = (ct. | Sep 
ee . _ ae - . seen : - : Dao id Sep WwW Aus 

. ' Hange Div. Y'id : Ween end io Range Div. Y'ld Week end Close . 
Bid and Ask quotes of Toronto and — iB — ae ; ~~. = tesulyae ee ~~ 38 cd a A Bes | basa Agnew Surpass rates 2 et 
4 " ‘ ° sae — v ° . a4 é SFud 2%) ; 323S<¢p 
Montreal exchanges up to press time High Low | ¢ ; nj Sai i High Low High Low s - Comperny i High Low Latest 


: = . . . . —— ee _ a nahi r (ec @G0f 2@ Sep. ! ue 
are published on page 3} o 2Sichart. Tru ) .— ss ; ; a. iia ee ~ ae _ - : 


a land Nat “@ Ave Fi 
A345 5 
Industrial Stocks 


* is >" o/ : a ? 
14%q 1.00 $63 Deo. pref } 16 : 134 ~ a Angic-Car. Tei ptf = Aus 
1D Do Warr 73 ig 5 OO : asian bn ~ . 
40 60 lnterior Brew. B $ z Anthes Imp ofd x~ ) Oct 
Li» $.55 inter Bronze 100 ae i2 : : a — j A a - = 
WEEK ENDING JVI 7. 1957 2i LS 65 De pref 72 Lx as 

Thiw Y'"la |_ast Week ena 

fi teJulv® 4 su Juiy 2 

‘ 74 uy High Low 














cs 








=) 
b 


+ 


. ainda ies —_ De B 
> A Int. Mill pret n : . . 
92% $42.60+ t1.1S Inter. Nicke 710 ie 9 | , | | — oe 
5; *3 Inter Pain ii " . At ss Steels 
20 11.20+%ec23 Do. pref 25 ; —_ ; — . ; ; _ r 
90%, 21 Wee Int ' me RA “ ' 
4 © 
42*%_ 41.06 Int. Pete 
u 474 22.00 +0 
° 11% 4.75 
55 65 
42 47 ' 70 
42 ] i2.3+ @ 
27 55%. 3.00 55 
ly 15 
i6 14% 
1.10 


t+ 
‘se e@unwn ee & & 


~~ 4 
~~ «3 0) Ge Ue Oe Ge 
< 
ty 
> = 
—-—_ - eee al 
eves tssses= - &« 


- 
+» =e fs «+ 


7 ' ; ; ‘? Lat 
50 De. 2nd ptd , j } 3 : 
Anaiogue 700 . i . so be ; + } ‘ ‘an ¥ oe * Jonns-Man 
Andian Na 5 AS 2 ‘ons B3.70 1.70 10 Johnson T. 6% 
Angio. Can. Oils 2) i ] Journal Pub 
Brandon Keivinator 
Ang. Cdn. Pulp , ef All ¥5 La Comp. Fon. . nil 
Do. pfd 905 ; “onsun 528 3 ee 173% 19', ] Labatt. John 1440 


6, 
5 
5 n Can. Tel. P il - . onsumer 300 : 2 26 27 12 lO, Lafarge A 3545 
- . 


1 
4 
5.2 gl 
9 g. Newf'diand 3S ’ ' I ont an. . 4 443 12 123 +L. of Woods pid n 
g. Scand. Inv mal 1 4 15 S:Co lark . 2 ; ta 4 M 0" Lambert, Alf. A. nil 
thes. Imp s6 34% 4 : “ 14% 1.10 6.5 Corby lot he 17 ' } De B alla nil 
rean Corp. «s.. . ’ V4 14% 1.10 6.7 N. Vot 37! 17 ] ] l ’ .. Langley’s pfd , ni 
4.1.Argus saeee 7 ' 11% .70+%4.10 |Cosmos Im : 117 ] ] 12 atonia . ‘ ni 
5. Do. pref. A ... : 5’ ’ ) 3.560 2.65 4.15 Craig Bit ; : 7 273 2 ; : 7 ] . Laura Secord 545 
69| Do. B pref. .... 2) x 73 6064.55 iCrain, R. L 33 ‘ 3. 33 s) : ur. Accept. A 200 
Aro Equip. ..... ; 5% 3.10+2.05 |\Credit Accept i} l 7 I 7 Do. pref nil 
| 60 Asbestos sean aA 2 ya 29° 3 28° J Creetb: yk Tim ni 9%9 A? 70) 75 , ial Do war»! 
Ash Temple .... 2 3.25 3.2: 3.2: 7 89 Do. pret i} 1)? 2 awson & Jones A 30 
7, Do. A i? A $1] 1 35 Do. Wart ' i 1 4 : Do B 
5 Do. B 3 i ) ‘ wri , wis Bros 
8 Ashdown Hdwe ' iZ*2 Aiz% | . :, . Trus ry j i 9°, ‘ 3 54' Loblaw Groc nis 
9 Do. B > 2'3 i2* 12’ hi i , —_ , Zeller % : ‘ 50 | 5) Do. A ist pf 11465 
Assoc. Artists 7 ‘4 9° ' 7 ‘» Zeller (Cal 5] iB if 5'4 4! Do. 2nd pf 10 
Do. Wart ‘ LS ;'2 L's ; 77 7. ; Cros ’ a sal 26 \2 26 2 2 . } Loblaw Comp A 53! 
Do. Deb 135 99 a y ; Do. B 4230 
202.00\Assoc. T.&T A. pf U 3'2 Do. pref. . 1302 
. Atlan. Accept. . é ; ‘is + ¢ % Davis : re | aL 5 93° ste Lobiaw Imc. ..... nil 
85 Do. pref : le ; : ‘ eathet 1 as +73 7M Me Ts, i3 1.75 ochabar nil 
253 Atlas Steels . hy 24’ 2 00 - a i) 9 2 50 ) OeW'S Theatres nil 
t.28 |Auto Electric ... 190 41.00 P 7 a 165 ; iq * 30 on. Can. Invest nil 
45| Do. A wre er IN. nil ~ 4 on. Hose nil 
Auto Fabric A ... .. Bi ' 27%, 1.20-+ ¢.50 Dis ili-Seagram . 5671 28 1% 28% x “elf. ‘| Do. A ...... ne 
eel Do B ‘eee ‘* B 60 A 60 ° 3: 425 £10,004 “1.0 Do Ang Inv I = : a ‘ : patted .- — " — 
. f ‘ ef : nil . ~ , sOwney & . -” 
B 9% " 60 ; 30 . pe Br idge * 2 95% Ba ba ; & . al : Laeny & ager —_ 
97 ((1.204-1.30 |Bk. Can. Nat..., } J 3! 38 _ 6’ Dom. Coal pid... é ) M 
oie 1.404% 20 ee , : = 54 + 9 4 4 3 ; 7 « 4.75 . r — er - ole ‘ : ; 7 i 1005 00 $.0\Mackin St tel of nil 
54%,'2.00 + 4.20 Bk N. Scotia ... 2 ¥ 4" “ 17 li . Do. pl peas Lid i 17 7 - - oor ee " - Ble A — 
> 3.204-§.80 |Barbe: a r vt ,* ps 13 y 25 Dom. Electro .... ..« ; ; by 90 . : d 9870 
| Do. pid. . n .* 2° 21 =. 20 Dom. Engineer . 2 21 , 5 80 +§.2 _Do B ; 570 
iBarcelona il _ f : 10 | 45 Dom. Fab i io , T a i ees = ghee A 
11.6 Bates & Innes A | > As" ; im 150 83; Do 2nd pid 66 Do. pref. ... 
4.50 Bathurst Pr. A.. . 5 : 2 28%-.i.75 Dom. Fd! 137 49 42 1 ’ vo ‘ a? De YC onl 
Do B . -_ 96 4.50 4.7 Do. 4% pi ; rh z 70 "3 wD * 9 ‘ : 4.7 Man & Sask A ~ 
i'Beatty Bros. .... 5 2! 51 ($1.50+2.60.Dom. Glass én 5! 9 20 ; Do B _ . | # | 
3.3\Beaubran seve , ' 14 70 5.0, Do. pfd ia OK | 14 97 6 00-+-13.00'M e » — . -Duniop Hdw. ¢stk div. Aug. 1 
5.l| Beaver Lumber P : . : $4.00 Dom. Insu! nil l 22: et 18 A . =e | usa pret : "7 : : 71 _Do : > Aus. 18 Ju 
56; Do A. 08 ‘4 113%) 4.50 Dom sabes 2142'§.60+.30 _M. L. Gardens .. ii] , d Gemnitne 
5.0 


vy 
Al 
A 
S.3A 


Magnes & iJ? l; l. o3 “~ 50 69 ™M Leaf M 1 i C, 0! ~ d Enter P : 8 Sep . 
Do. pref. ..+++: , 2 | : 28 1.604340 Dom. Oilcloth .. } » ae a6" 5 2é : 88% 5.00 5.9 3 De er y= Boer tT ; 8! +85 one my oo ue 1. Se 
Beiding Cort. +s | 21 ($.40+%.20 |Dom. Scot. Inv. . J “07 ‘s 6 4.20 Massey -Harris-F +" 7 : 50 D - 15 D 
6.4 Do pref 44 12 ; 43 2 50 5.3 Do pid — P 7 7 197. - 54 Do 4%" pref I } : ? . ; odes ‘** on on ; 
,.\Belgium Stores... _ nil 7) ae . Dom. Square .... nil | B is 8.3 Maxwell Ltd. ... 7 5 ; : ——— ae — ‘0 heatre 13 Sep. 2 Aus 
8.0 Do. pref. . >. =a 2% Ao 7 J 19*2 1.00 3.6;Dom,. St. & C. ., 3502 8 : i ae 1% 1 10.0, McBrine pref. Li Li 10% meumers Glass .. .37 yo : oe ul x 
5.0\ Bell Te lephone’ .. 96631 40'% : oh a7’ 394 1.25 2.3;\Dom. Stores Lf, 3s os ' ‘ 25\McCabe A .. “ral - A2s - See - i Hy S ~ ’ ys _ st 
Do. Rts 1219300 ou ‘oO , 2! 10% .50 4.5,Dom. Tar & Ch f lO‘ oR 541.20 Do. B “em sil ‘ Ag?! 25 ~ oa a A . “P . A o~ 3 
5.7 Biltmore Hats . 100 2: 1742/1.00 5.6| Do. pfd 0) 18 "9 Le , }.80+-.05 | McColl- — ae : 3 : » 8! b. ) ‘1 oy i 30 oe .- 
8.3, Do. A pref. .... nu * : 7948.45 Donr, Text 345% 34 "a 6" ’ ‘ 4.7\ Do, pre iil 5 —_ , — — ; ‘ ) ‘Aue ] Jul 0 
3 #0 iBird COMBI. cece nil e* ; . - 116 +.00 5.9 Do. : P he Lj lf ] 4 W G Mc I, = : é ‘Range ¥ Yl Last Week end "lo Copp Cjark Pub 7 07; pre j 
jlue Ribbon ...-. nil e*, . ; fas 2 a Dom : ty 6 Meichers . ee + g 1957 R’teJulv26 Jul: July 26 , Conan’ tm ~ 17s Aue 15 
a5 7.1 Do. pref nil 7 . . 13 80 +¢¢6.19 Donald Ropes B ‘ 93 34 2 ‘ 10% 6042.20 | Do. pref be ' g 15 , High Low npan Sal 19 High Low ate ' . os Sep. 30 
4.85 % Bowater Pap. ' pa o.36% ; .95 ...Donnell & Mudge 3% 3 1 2: 10 LJ 05 Mercury-Chip . 0s ars } . ine a 
40 2.8 5.8 Bowater! “et Ly: 44 . ‘a /' 3s 11% ¢¢.15 ...Donohue Bro: : Ll: lL: 1: 44 2.75 5.9| Mersey Pa. 52% pf. 225 ” 6%, ' 2 Al t. hirriff-Hot 338K! ‘ e _ — o rT Oct 1 Sep 
4 4.4: 9 Oo Va % . ee yA: of 20 rey df : 3 z 30) : ‘ " yee . a ‘ 197 7 - : : oe . tate . . 
12 Fe Bowes Lid. ; o “% i 2: 16% | §.40 | n ‘an. 312 Li | 13 18 21 at ~ a3 Mexican Lt. come 603 David & Frere B .. 6.25 Aug. 1 Mar. 28 
: ‘ oe , . o = : 3 a1 Do. pref , nil Dist. Corp. Seag 0 ; Aus 24 
8'~' .60 sy ge a -. sencetes ee 75 3.79 t ayer ne 5 . : D 1: 10 - IMexico Tram nil > & Annio th 4 ' if 
1% B se : 642.55 7.3, Dupuis bh Mee > 4 v2 : 19' 18% $1.00 ..|Mid Pac. Grain . nil D . B — » a , Aug 1S 
15% 100 63 Brant Cord. A, ‘ 7 3: 205. ° Thidewest End. . 6860 — eesdge mt ug. 23 rhe 4 
9 50 48 Do. B eeeer B. 9 4: 1.20 Do. war! a 1200 ‘ . D r seeeee af Gua) . 
7%\3.504-28 (Brazilian Tre ose i ; 9. 6 .|East Koot. Pr, .. ill ee B2 f 3 9! 2 40 10 ..|Milton Brick 200 Silverwoods A . 9% if ' D ~ oa < pt us 15 
88'2/6.00 6.3) Do. pref. » & 97 |§3.50 ..| Do. pid. . nil os - 2 3 26'4'§4.80 ..|Minn. & Ont. P 1055 26 | Do. B ' tT 1% | een Soot. Baw Bl — Sep. 16 
290 6.3) a ~as & Tk. pid. «6 . -» |4.00+-°1.50 |East Baker 4% p. nil 90 3! 35 125 3.6\Mitchell,J.S.... 1 3 : Simons & Sons , 20: 21 om. Sees. Sav, pe. Sse Aus. Aus. 
4 10 . Dp Warr. eeee 25 . i 4.00 ool Kast Stee! ; 5! a g } f a | Mitchell, Robt. A o . . . . 7 ies Dom Stores ‘ . Je Aug 16 
15% | 4.25 ba : 466 5 . 9 |.20+§.30 Easy Washing ... nil Al ¢ 1 ; 


19 (1.15 : . o fd. 20 4 14%) 1.00 7.0| Do. 5% pfd. 














(2 = BO BO to 
—~Ins doc 

° w~ 
on 1 

Vou wWw tiyw > 


-J 


€ 5 3 Do. pref. ...... nil a . Dom. Tar & Chem. Jul @ 
- | De . = * : Digits 21 2|.! 2.7)Simpson .....+++ 375 | : 2| Donald Rope “A” . . 1 Jul is 
> 1.2 ) yntain, ... , ; ' aad : 

20% $.65+4-$.50 |Br. Am. Bk. Notes , - A 33 100+ 3.60 |Economig Inv. .. 37 ' 8.2 Do A : :; nil ‘ 19 ms Siater N ’ pte sil 172 Al iM “i ; ee ‘30 ion rT Jul 31 
4344| 1.00 1. 8|Brit. Amer. Ou . ’ - = ; = Eddy Mat RR cee 5" 20° 20 '/2 267 7 ..|Molson Brew. A 20: + 25 25 2%2'2.1: 50 Do. pref pea il 2 2 East Koot. Pwr 1.75 Sep 16 Proto 30 
Sil Ma re Ot 4 n la | om eo 2 4 aa vives ne 26 7 *- aoe > Knit. : ; ‘ . 2.4 5.8, Somerville pfd. . 8 My “a East Mal. M , 05 Sep.16 Aug. 18 

ty : ge oy . tae ate hktn” «ae oo | ONSIC ni ' 55! $1.! Southam , : 52%. CS 15 Econ. Inv. T: , 23. 6S 30 , 
_ on % ” 90 . 2.00, §.16+.08 \|Edmon. Concr. .. ! :, 3.1 Je 3. A : 42 * «>| Do 4'2% pref. 42 ‘ ; t1.00,So. Can. Pr. . Electrolux yet 25 Sep. 16 bh 7 
— 4 oid. ° , * 2. > etna OBE. oc : 2: & 200 $.10% ...Monarch Life : : : | 136 1224-'6.00+11.00 Do. pref A122 Penet Farmer . an ~~. Ger 14 

1 oe | : : 2 | | %\al. ..|Electrolux ...... 25 1g! : ' 5 , fe 25 7 : “ » Ve =e 
C. hE agli : a | 58 $75 one "Life “ a "a 37 2.00+11.00; Monarch Mtge. .. 108 10242 8% 1.6 Sov. Life, 25% pd i - Fed. Grain pi Jul. 8 


| Empire sees : 15 (1.00 5.8) Montreal Locom l 225 225 Do. 100 pd Ford Motor A&B. 1 Sep A 
, / “ | y ¢ Pon « " . j 1 , = : . , ‘ ‘ ° ug 
C. Packers " : : 2 5 |.40 7.2\Enam. & Heat. A: ~ "nee ‘lacoste Ate * see a 9 Fran a — if 


38 (2.00 5.0| Mont. Refrig. & S. 338); o« 11% 8 


1.00 oO ; ' 35 |1.00+%.25| Mont. Trust ...,. ' * 25/8 o CO , 7 
I §.65+ 25 |Equitab le Life .. itl a : 5 a . . ' .| Montrose Inv. .. "a s 43 34 1 80- t F Pav mene 545 24 y ean Dyasiat . so an aul 12 
o% ne 10 0, Erie Fl. & W e- B6 6 ‘4 49 Ye fal. _* 20 Moore Corp. . ° ape ~~ y sy 13 11'> .60 48 Stand Radio A ' 12 1‘ 193 2% Gen. Steel Wares ' Jul. 17 
2%, *.10 Do. B ; n ; .| Do. pref. A .. ul < 10 | B14 75 .60 75 Stan. Brock A. ni ‘ : Do, 5% pf Jul. ¢ 
19 1.04 © 5.5|Estabrooks pfd. . 30 * | Mt = | Do. pref.B. | i = g% 6%\.40 6.2; Do. B Mé i] AT! % | Grand’Mere Kn S Jul. 3 
54 |.. ..|/Excelsior Ref. . 85 bo — 53 Morgan, H. oa” af : oi’ 26%  # 23% 1.00 41 Stedman Bros .. : 24% 24% | Gt. Lakes Pap... S Sep. 16 
: ; : ‘ 0 % DP . . 73) 60 $1.20+.30 Steel of Can 166 69%, 70 : 8 Gt. West Coal A Jul. 3} 
5.0 Build. Prod. . 36 b 842/$.45 Mt. Ro ‘ : ’ on OE} ae . eo Mit.« 
| yal Dairy . 8 100 9725.25 5.4\Steinbsg’s 5%% pf 98 98 98 Do B ee Jul. 31 
7.8\Bulloch’s A ... , : 4 15 (1.60 8.6\Fam. Players .... < 2 y 14 |§.75+.20 | Mt. Royal Rice .. se ha 44% 42'.'1.60+%.40\Sterling Trust ni B40 A42'« 2\4 Gypsum Lime 
Do. B oe 50 5¥ : ‘ 17 241.50 Fanny Farm .... ai. ‘ Lb", 13% .}Mussens Can. ... . - 772 | §.00 4.75 Stovel Press pref i B5.00 A5.00 Do 

25 jBurlington, Stl. oy 7 1. 78 "($2 00+ 1.00 Fed. Fire 25” nil ' A50 a] 17% 14) 4 1.00 + 4.25 Stu rt D. A 21 i5 16 16 ) 16 Halinor M 
10 |Burns & Co. .... | | ’ ($1.00 ..\Fed. Grain oe 26% 26 5 | "| @ues Canal Cap nil 57% | Ham. Cot 

6.0'\Burrard D.D. A . 300 7% ™ 7% TY | 25 (1.40 §.5| Do. pref 1 -- B25% A272 2! | 9%4'$.50+%.10 |Nat. Drug ....... 236 11 Jig ; Ts — ~vae — : =f ade ws 4 ‘De pee Ss 

. .|Butterfly Hos. eee 2.00 1.75 1.75 1.75 : 4 he " _ Fibre Pr oducts he ] led B3.50 Ad 00 ' 10%. 60 5.6 Do =F y 5 1] 10% 0% : “= y Do F our de rs 7S es is I 4 9 ' I 25 Aug 15 


, Do. Jouissance ee Do 5% pf 125 Nov. 15 
Cc bas ca Mee Do. pref , A3.50 20 |.60 2.7\Nat. Grocers .... nil B20 Az ae : 5.4/Sun Publishing A nil BS’. Ald 9%\3. F Hartz On ecee- a 
9%4|.80 8.0\Fisher, B. A... | 110 H10 #10 F110 24 (1.50 5.8 Do. pref. ... 2: Se 6 * Do. Be , B9% Al0% 9% | Geo. H. Hees pf. .. 150 Aug. 1 
.|Caldwell Linen .. = 14 9 8%4|*.60 ..| Do. B .. B8.50 A9.50 25 4.00 |.20 4.7.Nat. Hosiery A . vil .. B4.05 A5.0 Sup. Propane .. 15 7 1% 6 34 | Hinde & Dauch .... 45 Sep. 25 
V1 A22xd +21 2%).. .| Fittings aii a B5% A5S% § 3.95 |.32 8.1 Do. B 5! 4.05 4.10 3.95 68 ‘Do pfd. he hae . B20 ” poe ans Holt Renfrew ist pf 2 50 Aug. 1 
: " 13 9 |.60 6.1) Do. A ) ..  B9% Al2 97 ss .. )§02.25+t0|\Nat, Leade .... | .. Bl20%A121! Do. warr. .... 2.99 300 2.75 . Do 2nd pf. ... 250 Aug. 1 
2.6/C aigary Pwr. 78 78 78 ee le. --|Flash Fast pref. ' B15 | 25 1.50+%.50|Nat. Steel Car .. 26 27 25% 4.2:\Sup Pete Ord... 1655 19% 19% 19 , F W. Horner A . 124 Oct. 1 
5. ; Do. 5% pf. eee 226 95 72 103 95 100 ‘ 70 | e* --|Fleet Mfg. e- . 98 97 .85 40 1.40 ? $.20 National Tr. seer ‘ 43 Do con new . =i “¢ BS A5 | Hudson Bay MI 1.25 Sep. 9 
ede 50% | $21.20 a “er a , — si 4, A oy 53 : a ‘i sey tig 7 04 zs ‘a 52 Do. pref ray si} B95 A98'. ag Sec. B pf 25 Aug i! 
, , d - ‘ : 2 , mie ; . wr. . ‘ ‘ 7.0 Switson Ltd. .... 400 4.00 00 | Imp ank see a5 Au ] 
a — . = A} a aa = 48 Do. B von , B102% A107 4 | 40 2.00+§.50 Niag. W. Weav. . : . imp Flo-Glaze .... 324 Sep 2 
3.6\Canada Cement . 4745 27 28 2% 2 3.50)... ..|For. Pr. Secs. N 4.00 3.50 3.50 3.5 57% 2.00 4.2|Noranda 4 T, U Do pfd cece S06 Sep. 2 
4.8) Do. pref. eS oR eh Oe ) ee O. . a xs a2 ai | , > rerun Sear CS | Tambly 430 1 0% | IMP. Life 50 Oct. 1 
iCan. C. & Cc. ‘Stone 240 Th 1% 1M T\_ /§.90 + 20 \Fraser Cos. ...... ‘ 274 27% } a a? & be +s] Do. warr, 1956 . . ‘ 40 2 00 50) De 46 f Si pty B27)! A47 . nierior Brew A 13 Aue. 1 
= : | a \.50+ 60 |Freiman ....ese. i * 7 | 6.4 Do. pref. ...... : . | af . 30 pret... mil Sila Adi , nt Pet 85 Sep. 10 
Vg! 1.20 $.21C. & D. Sugar .. 1205 21% 23% 22 23 4.8) Do. pref : | Do. warr , ‘ | 9 (§.50+%.10 Taylor Pearson , ! 91% Gi. 935 * Util 80: tetk div. Aue 3! 
63S gy feam Floor B oy ml i wie He eA Slpruehiud iS 4 ty 3 sy eo eae nr Sus.” 84)" Do. Se pret. «= nil | Bolg Agi Oia Int UU. Sahai di, Aue 
seeeee ~A 7 . Ri North dn Mt e. } . : / < 4 . e* xX ~O — . : ‘ one j faa 2 meraaa fF _— 
112¥4).80 + 4:20) Do. Fl gota ctest- —- re gt 2 G 25 160 6.2\North my Pwr. ) = : ~ = _— Can. © , S we we Do Com 60 Oct. 15 
24% | 1.50 Do. A m occees B24% A30 , 24% , _ ies. .-|}Gatineau Pwr. .. q 30% 3% 4442'2.75 6.1; Do. pref. ...... f 45! 5! ; 3.70 a. 83 a B > 3.75 3.75 3.43 ‘3 Do 6% DE cocccss ™% Oct. 15 
35 iL. 50 3.9/Can. Iron st th 38% 38% 38% 3844 . 5.1 Do. 5% pref. ee , 99 ay ' ’ ‘ 3.50 $.07%% : North Tele. _ } ‘ 10 e s Ti Top TT; ‘ie . A ' ; Invest Mut O08 Aug 14 
425 40| Do. 4%% pf... 108% 106 101 105 5.3| _ Do. 542% ptd. . ' oa Northiand UT. .. 2 | 65 By Ree, Romagna i | 0 K.. Doug's & Co. A 006i Aug 3! 
1004/4. | Do, 4% DE. . fa Gen. Bakeries .. 3 | 7 (4.00 5.3\/ Northwest U. pfd. : 52 ~ =. gee --|Tooke Bros. ... . 85 Kerr-Addison 20 Sep.26 Aug 
149 |$460 ../Can. Life ........ mil +tai\Gen Dynamicss . 7 5: 3%, | | 1.40 ‘|_ Do. pfd ; 1.60 61.60 . Lake of Woods Mill. pf. 1.75 Sep.3 Au 
..|Gen. Elec % 6 6 | Oo, P, Q 2 130+ $.20 Tor Dom Bank 3% 44 D | At Sates & O iS Sep. 30 Sep. 
..|Gen. otors .... . ¢ 4 u% | 7: ms , é oh 4 2 or. jevator .,., 18%. 18% *t17' lf nae : ee ae - ~ 
'Gen. Feogests’ hn : 15%) 4.60 \Oatine leer... t tT 't15! 37% 32 |1.50+§.10/Tor. Gen. Tr .. 6s M4 MN De. B coe See ae 
Do. Bs . ’ v's 9 CO 1.004 ¢.50 |Ogilvie Flour ... 31 22%4|1.00° 3.7\Toronto Iron ... 29 274 ‘s | Laura Secord ... Aug 
6.3\Gen. St. aree « : % | } .00 5.3, Do. pref. ....++. “ “ 20 (1.00 4.00; Do. A 7 21% 27 S! Loblaw Co's A sess | S | Aug 
5. 6.0| Do. pref. ...... : . ..|Okanagan Tel. .. 11 11 | 101 5.00 4.9\Tor. Mtge. ...+. ril »» Biol je c Do B om: Som Aug. 
142 4.00 + £2.00 Geety ear Tires . ; ¢ 49. .|Ont. Beauty S. .. vil ia za ie : , a EN Sa‘ —— pees - B37 - Sen. Aug. 
2. . pref. .. q j Do. pref. ..... nil : Ba , 2 0+ §.00 | Traders er es +. : yb! ;roc. 514 Se 
10%|.62% 5.4) Do. pref. 600 12 JY ciety et a : load Meaes &, ) , 3 $.9\Traders Fin. A. 29: itt ae | “Se oe ro aE Aug. 
17¥a\t+ —— Vinegars .... 17% . \. 7.7\Gord. MacKay A 1 $14, 95 ¥ ..| Do, warr. 2200 5 6 B ) B37, Ato — 39° Do 2nd pf. Sep. Aug. 
ee jee .|Can. West. Cord A il ee ’ \, 7.4 Do B 3% 7 9: i fi) Do. 6% pref. ve 5: 4%" pref . Loblaw Inc ae 
+ Goulds Pumps vf. 3a ; fe 55 Do. 542% pref. B - | 4.6 7 pf 17: : 23 d 
5. 
5 


— = 


ww © te te 
os 


— — 





Sei eSSS— AS veces 


4nweow 
~ 
we 


we 


23 


os 
S85 


8 }. .\Can. Machine ... 
47%4\2.00+38 (Can. Maltings .. 
22%%\1.17 5.1| Do. 442% pf. . 232 
_— 50+%.12%2\Can. Packers A 37 
1.530+%.12%) Do. B 3A% 
3 182.55+-.10 |Can. Per. Mtge. . 80 
88 4\4.40 6.0|\Can. Safeway pf. 88 be 
28 (1.00 2.3i\Can. Steamships . 44 











3: 8280888: F 


=F 


ee jee n ** ‘ 
‘ L3ican. \- 4 Cable A’. " nil we Oit%: is 4/1. 1.1\Grafton A a 24% 1.00+¢.15 |Ontario Loan .... 


+$.35| Do. B A ; | 26 21% 1.00 +§. .50 |Ontario Steel . 





Lucky Lager 
A rights - Do pfd 
. je ' rights . nil , R Man Sugai pf 
= | 4 “it 0 'S91Gt Lakes Pap. -. ‘4 Tr Oe ye ES ' : : ? : . | Tra Bis) ON hey peer 
il. akes Pap. .. 7 . * r e , 5: ga isai = nil ; oe 
¥ NGan ‘Bakeries. te 5 oe ‘08 22 (Ie. Gt. Lakes Pwr. .. il os > .+ |§.06 .|Pac. Atlantic ... | B3 ; . eas : 
11.40 +8. 20 \Cdn. Bk. com. .. 50 Vg | 5.6, me. BUOE. covece ; , 39 35 §1.00+§1 00| Pac. Coast Tms, . B34 | | l - »-|Trans-Can. C.F 
38%) 1-59 5.8\Cdn. Breweries .|Gt. North Gas .. ! q 8% 100' $2.55 + 50 |Page-Hersey .... 132% 133 > i | 4 5 Trans. Mt. Oil 
46, Do. pfd. WET. cove rs 5.75 540 5.40 : |. .-|Patino of Can. ye | 2 ] ..| Trans-Prairie 
.|Cdn. Br. . : A40 12 80 6.7,\Paton Mfg. - B10% 
Cdn. Bronze - 2¢ 50 49 2 22%2 1.40 6.2 Do. pref. Sé< 
| Do. pref. West Coal A 7 63 ; 6%2).. -|Paul S.S 
B 


4 ’ i 
‘Cdn. Canners A B5% A5% 12%. , _,|Pembina Pipe N. 15 


pid 
McIntyre-Porc. M 
Mexican Lt. & Pwr. .25 
he Union Accept. .. 28 Do. pid .. a 
sas - 7 |.60 7.1| Do. 2nd pref... 1 1% 8 , —— Bas 
si, — . ; Union Gas 

> Bhs 


o. ey ; ~ 63Un. Amuse A ,. si! # Min. & Cort Pap. .. A®# 
q West-Life ore - B275 A285 283 i ls 43 2 50 5. 8 5° c pref. ee? 50 +44 43 ll « : 7 1 Do B a ri] a —_ AS Moore c oO! 4 45 


~ 26 ? ¥ . fr 
11.0:Gt. W. Saddlery Al9% 1 28% * 23 |81-15+%.18) Penmans = —s oS 9 | De A VT. . , 49 “ Do. 1% A&B ot. “41.95 
4i.20+%.10 (Greening Wire *. B5 AS si; *% pring ae ar Do. pref. ..... 110 10843 ie ‘ ..|United Can. Shs Ne .. = 
6.4\Growers Wine A 6 6% 6% 6%/' 99 ‘a’ a a ‘Do ed Cr. J. : oo AS i : 5.8 United Corp. A . 257 2! 57 57 pid 
- oe: iwe | Do. B eee , +§. Do. B 5 
: } ee . . 
..| Do. pref. 21485 67 67 63 63 | : . 3.3\Guaranty Trust S-8 ms | son Bias rad Photo Eng. creee | 1 |.. United Distill 
- (Cdn. Goan A. ' : . | 50 2.00). . \Gurney Prod. c. : 450 450 4.50 84 7 a 27 Ant EVES cece 5.2 United Fuel A pf 
«| Do. B ss 25 4 + 4 16.0, Do. pref ....e.. 1 10 10 10 | 46 55 et See Seb ; . ' 39 Do. B pref L ’ ns . oe 
(Cdn. Cottons .... 1% %Uu% %i11% ‘ 22 ($1.20 .|Gypsum Lime .. . 30 28% 30 791 42 Do : so eee : . 65 United Grain A , 514 15%5 Prod. of Can. 
»+| Do. pref. ; i si A8 TM | H | ss “lp A - ah eee : 66 United Steel ... 5\% 
../Cdn. Drawn Stl .. ‘ B8 A9% 94 éaiPre ier T _ ae B90 | 8 | Universalis 2% 25% 5! ‘a randa M 
“> B9% All% | 14%4|1.00 6.8|Hahn. Brass .. . BM% AI 14%! 495 "|President Elec... 7300 ) | Vv, W xo ng 
2060 %C*dD . » & ccmene Bi4 Al5 116 aii@rice Bees, ..... 2 50 | ’ age ag Any 
6.0\Cdn. Fairb. ... mS = > oe ‘7)Ham. Cot. ...... a ‘1|_ Do. pref. ..... : B78 | -.JVanadium All .. 6.00 6.00 6.00 " Do. $4% Ist pf... 69 Sep. 16 
eng abe GT a Os ‘6 | 5% pid... _ = = = Propane Credit A ) B1.60 A1.90 64 (2.00+§1.00 Viau Limited .., vs ee 4 | Northwestern Util. pf. 1.00 Aug. 1 
. Food rod. 3.25 — 3.25 . . Harding Carpet ‘ 64-2 § 6'2 Prov 115 12% 13 13 i 44,4 50 8.3 Vicerov A , dusk . 6 6 vO! i ¥ ao i il Pp ug. 
3 : | nee, C.F A a. | 1% t7% | Do S%pre.... 7% 4 4 4 | 2 |. Do. B 5! ; a = 
3 1.50 
113 
3.1 


ZR 


wn 


2. 
2 
3 


s 


rs 
¥Ze2222 


nore «& Ow & 


‘7% | 

5 e 6 ..|Hayes Steel .... S$ 2 2 | 

75 46067000CC00—iG | «@ 3.75)... |Hees, Geo. H. .. B3.50 A4.00 13.50 

29%, 30 29a it. , .\Hendershot Pap. 644 6\% 644 6% 
1844 2 6.7; Do. pref B90 


SERSSK Se SSRs 


inane Tel 
Do pfd 

Ont. Steel Prod. 
Do. - , Wainwright .... : Do 7% of ' 

.| Quinte Milk com. ni) . B3.75 6 67" 300+ 3.68 Walker-Good ... 2 6% 7 Pac. At. Cdn Inc.. 
15 | Do. A nil B9% Ai0's | 2 Sis |Watermans Pen . 5% 5% Paton Mfg. .. 

ls » 40 .- Waterous Eapt. . Do. 7% pf 
2.7 ~ Webb & Knapp Pembina Pipe pf 


a Victoria & Gr. .. 
— 10.0 Vir. Dare 5% 


con 
te 
. 


Quebec Power ~- 400 31% 3 30 
.|\Que. Telephone . 20180 23% 2 22 42 
, nil 


’ 
; 


ral 


23 20 . oe. lee .-|Hillerest Coll. .. re B70 70 

Cdn.  Hydrocarb, 12% ' 3.9 Hinde & Dauch . 46 45% 45%, 45% 
Cdn. Ice Mach. . ) 6% 6% 13)... Holden Mfg. A . .. BL75 A2.00 2.00 
Do. A eeeeeeee } . . °* Do. B ae . A2.00 9? 


S. 
2 





Do. pref. 


; see 
Cdn. Ingersoll R. oe * 85 , y . . 4 19) 
9 De poy - . a B9% Al0% 9% | 14a $4544.10 |Reitman’s ——-* 15% 15 44 West. Can. Brew 77 . 2 ; Pioneer G soo 6a 


] 
Renold-Ch. A . = i= 
q ) my ~4 a n . ‘ 330 C23. 5.9 West Grocers A x 3 Price Bros. com, .. .75 
seeese ee = . s : a B3 A37 : } : Big 
Cdn. Int. Pwr. ; 4 (4.75 §.6'Reynolds-Al. pref. Bes Ass BS 8 25 11.40 
7.00 
24 


8% 4 5 .-|Rapid Grip Ba, Ad% 


BS2'2 Ase 100 \Rayonier ........ i 53, 


Wesley Mason pf. oni 2: Do 6% pfd... 
20 6.3 Westee! : ’ ; People’s Credit Jew 


175 | 1 | 
. Indust. .... - | Holt Renfrew ... ; B51 $45 o. .. {1.10+R10/R. & M. Bear. 7B ($4.00+ £1.00| Wellington Fire il : Renmans Ltd 
' 


Do Provincial Bk > an 
e il. d Se 31% 31% 45 38 ..|Ridgeway " B10 5.6 t pref. . : 25 2 - 
| oe y , 60 , 116 Provincial Trans, 25 
senes : ae 46 46 45 ; Do. A "Riv 5 Mill. A 116 West Koot, pref.. " | € 


. = > Tales ] Bi5 Al5\% i + WwW ' ' Do pfd. 
iH bbard Felt . . ’ - 13 45+?1 35 West Plywood B , 
‘iso+ee.79 ‘De. cas cig * ' 5 --|_ Do. B + 23°. 50 2.0 Westminster P. A B25 Que. Power ..cccoss 2 
| | oes : 22% 70+4.10 | Do. B : Quemont- M. ..ccee 15 
: 18% 48.27% .«..| = ' ated Quinte Milk A .... «15 

2 Do. pfa. Sale a ; cr. 19%9/8.27% B csevene. : : Rap, Grip & Batten 
.-|Huron-Edie.... 33 33 33 ; " wv [Robinson Cotton . , : 9 ss 4.50 5.1, Do. 4'2* 86 88 6% pf 
. Hydro Electric 


4.30... 

28%)150-+-§.25 (Cdn. Pacific «... 33% 333 3% | i 

23%! .. .|Cdn. Petrofina pf. 1845 4649/1.40+ 3.30 |Imperial Bk. .... 2 54°2 M% 34% 

B. tes . Cdn, Pr. & Pa. Sec. 150 2544) ee 10) Imp. Flo-glaze .. 2 27% 27% 27% 

BAe. ../Cdn, Propane ..:. 1000 - $.5; Do. pref. ...... i ia <, ae 

23%}... -.jCdm, Salt ....... nil 9 4.70 Imp. Invest. A . 14 12% 13 
| ../Cdn. Silk. A .... 53 (2.00 3.3 Imperial Life .... .. BS? Aso 

Si |.60+7%.10 iCan. Tire 50°4/$1.20+¢.10\Imperial Oil .... 55 551s 

2.00 48) Do. pref 1049|§.25+.15 (Imperial Tob. ... 10% 

90 15.00 $.3/Cdn. Utilities pf. 4.71 Do. 6% pref. :. 625 5 

ao (4.25 $4| Do. 4%% pf. 4.5 Indust. Accept. be Wan 31% Royalite Ot 

27%4|1.50  4.8\Cadn. bo ane OS 4.6 442% pid. . 160 | . ; "St. sr . 2 - - a p 3 | «St. Lawr Corp. 

a1 j2.40 = CGR. oes A 52, Do 4%% pf. $2.50p5 43 3 Do. so 6s , - =| Wenties eves wee Do 5% 





Do. pref n : : ; I 
° 6.50 .. Do. w eitman’s | 15 
9 nating i Little ca a 4+ , 40 4“ (2.80 7.0 White Hard pfd. . Renold Ch my | 27 +305 
9'2 ..\White Pass Yukon 11? 19 Do 22 
41 ‘$661.00 Willison Stat. .... 40% 740 Reynolds Alum pf 119 A 
94%. *1.00 .-| Do. pref : ' Robinson Little A. 25 A 
9%. *.25 ..- Wilson, J. C - , , Rolland Pap. A.... -2 
4 *1.00 .. Windsor Hotel .. ] Doe. B. —— 19 
10% .. Winnipeg Gas .. ’ J Do. 41% pf. ....-. 106i § 
550 Wee Win. Chub. ; d Roval Bk / 50 
Royal Oak Dair. A  .15 
Royal Trust ae 


a oo: oe: 


w . 


4 
A ad 


Wer 


xB 


- * Ro 
sege8k 


pf 
i ey siican p= aes \ 5.5 <q 5%% pref. a: ‘ B48 25 . ; ey Ee 4 — 4 Mie on ° pe 
14% as on Se ( | Sangamo o« ods | ees i Dp . 
2.1\Cdn. Westinghouse i : Bi A4s 48'3 8 ; ti Ingersoll Mach. 25 7 7 7 = t - .. Woodward A ... 113% 12% 13% Savings & Inv Fd. « 
Capital Estates . lInglis, John 5298 405 4.00 . . 60 210 — See 15 . 3 i .-|. Wool Combing .. nil .. B28 A400 3.00 & ioe 
: Caring “y Alta. $7 on & Bell e nil ..  B9% Al0O% ‘ 80 


: Y i. e zs pl 
».jInland Cem. pf.. 810 2 2% 21% ne ie | De B ~ cae | Y,2 


{York Knitting A nil .. B200 A278 1.78 

| | , A so | 

Where there have been no transactions during : 3\Shaw fi 7 : | - jeeiens al ties “Ghee eam ae ‘in pe 
the week covered, the word “nil” is shown under “ 9 Do. ; | A Rap tay | PA aD eg Mtoe __ <5 | Shera 


(2. asParticipa eStock 

. . . b bé ' ; ee | 
| sales and the quotations shown are the bid, ask, and i. * ee wien ae | 
ae Can. Invest. 


Do. Pret. caeees 006 ksotom dat sale price, instead of high, low and close. 4 ra ? ' to sExtra paid in 1956. “2 


Be: BS: 2 Su! Fak 


- * 

Ss: a: 
wytticg 
oo 
43 
EI 


gERREESS 


se 
& 

: BUeReses 
e 





Bi 
gest 





S:: 
ie? 
$8 
~ 








Sesbevuess 


i 











August 3, 199% THE FINANCIAL POST 


. > 
Company & . 1) | | ; 1) > oF . j 
Dividend 4) * 14 :, Low Clos ligt Di videnc¢ : ligh L Close igh Lo iwie — Wvidenas ecilaret 
a 4 or Lat vEetent . Som tineend) 
Last W eek Endir a . 2 
Corr pa & July July 26 
Divicens ‘§) Saies if High Lew C 


ae tat 
he 


> . . 
Mining Stocks 
WEEK ENDING This Date 
par Date ef 
meet parabdie recerd 


Range 

This Date 

pay. Date ef 

meat parebdie receréd 
P 


Frobisher 
— ai Deo. 4 


: 
Low A 
Fundy Ba 


High 


} 

~ -_ | 

14 9 Acadia ° 
13.75 696 Acor 
13.37% 7.25 Do 

12 97 Ada Astra 
36.12% 50 Advocate 

23 


Gaittwir 
Gailkeno 


ory 
tao) 
(0! 
Graham FP 
Grant ‘ 
Grandines 


fea 


Company Meetings 


( ompeny 


” aE 
] i6 Anac: 
11.50 Angico-hu 
49 Angio-R. i : 
45 Ansil 5 3406 CO GGreyhaw) 
1S Anthonten . ’ } ; “d ix: ts Ji- Por 
] ‘ 4 1.5 iZ‘,Gu 
_ 09'2Gul f Len 


2.06 Grandu< 
13 99 


Grandview 


, ~ee 
(sreat Fa 


03 


Bond Redemptions 


Rend Cal 


*’- ah 


Rete Year Date 


Lake Riw,s 


Iseues 
ish) 


| As 
7% Jul 30 $103.00 


Bond Tenders 
Neen. Agg. |! i967]. Gevt. ef Can 
Treas. Bills; Payable No. ist, 1957. $125.- 
000. Dated Aug. 2nd. 1957 


~ 


' > 


New 


2. £ 8.8.8.8 ee 


. 


LPP Pre rrr rrr» >> » > 


ae 


ina 


Boston. Mass 


iii. 


Baker Tale 
04 Band Ore 
13 Bandow 
23',Banken< 
"9 Bankfield 
25 Barnat 
169 Barva 
Barvwue 
Ra mini - ns 
Rase Metals 
Bauska 
Bateman 
»Reatrice . 
B'tie-Dua 
Beaucadg: 
Beaver L'ge. 
Belcher 
Bellechase 
3 Belle-Chib, 
155 Belleterre .10 19'2J. Waite 4.92 
150 Bethie’m . i 35 1.65 : 54 Jacobus 
15’, Bevcon 3455 03 Jardun 
Bibis-¥ 36 Jaye 
Bicroft 19 gleanette 
Do. Wart 250 ov. 3 17 Jellicoe 
Bidcop 10*sJoburke 
Biack Bay 34 Joliet Que 
Bonvilie 12 Jonsmith 
08',Bordulac . 65 RK. J. Jowsey 
03 Borea! 


15 Bornite 
10 Bouscadiliac 
48 Bouzan 
16 KBoymay 
Braiorne 
5 0 3.7 1.204 14.10 
Brilund 
Broulan Reef 
Brunhurst 
Brunsman 
Brunswick 
Fuiffadison 
Huff, Ank 
Buff. ¢ 
6',Bulf. R.L 
3 5 Bulolo ‘ 25 
08'*,siunker Hill 
24 Burchell) 
Burnt Hil) 
Burrex 


Advances and Declines 


Mort 


ati rea! 
Na 
Change 


ite 


» ™ © ‘ -_ 
na Oo we 


~ >», 
’ 
> 


= 
ttt oe OS 


2: 








500 
4475 








328600 


9900 
29400 


1§ “Iso U ra 


J. Braptey Streit & Company 
LIMITED 


uk 


5969 


K, L 


32504 08 
80 5868 14.12' 

092 1.30 
9810 1.61) 
L000 } 
29950 

8179 
19300 


a a : , i013 3% 08 iN | ad 38 Mi — 2. Se yy 80 Richmond St. W. EMpire 3-7477 
$0 23.87% 22.7! | ! , ee ee ee . Mollusca | 5 TORONTO, ONTARIO 


LE GRASETT eco. 


ee | meen ene 
6736 


: 7 , \ a MEMBERS THE TORONTO STOCK EXCHANGE 
23700 : 7 os 2 Cussi 725 2.1 2.15 2.15 | it ral . ae 16400 i] ' 10 : 1 . 8 Oj Select 385 ; 
- r = - | lt ! Mactie 16800 08 é 75 =: 32.75 “cca es §.! é 40.37% 39 00 ; 39.7! 7. 12% Pac Pet 1282 3 355 32.5 : ire 
244 Bay Street — — Toronto 


Vico , : | 16 l . Pan Isras 
REI ete een ae nm 


2681 Dundas St. W. — RO. 9-1167 


Virginia 
{at Mavety Street) 


MEMBERS: 
The Toronto Stock Exchange 
Canadian Stock Exchange 
8 i | | “2% Calgary Stock Exchange 
12315 2 210 1 ‘ Ze M al 7 $250 ) 50 Winnipeg Grain Exchange 


11200 
4000 18 
29100 é . 17.50 
3000 ; } + 1.f 5 49 
2.40 1.48 
1570 3.4 Gk uh 
44500 : ) : 26 10 
4550 : 34 71 
1B000 22 12 
11000 R 7" vk 23 ll 
1655 03 01 
6750 5 00 18.00 brat 
7200. 9 k. Cinch 
12594 Dufault 
oa Lingman 
] Osu 3000 
RADO Shore *.10 
39690 f 
29600 ? 9 
” 1000 panne 
i aam que 
eite h (3 
encourt 


05 
13.50 


Kenville . 
K.-Addison 
Kerr Lake 
Kilembe 
De Watil 
Kirk. H. Bas 
Kirk. Min 
Kirk. Town 
Kontiki Ld 
',Koot. Base 


18's 
1.54 


16 


~ 
— — 
_-_ 


— = » i 
eSwowuv o@ 


sad. 2a 
15375 
14209 


23000 


* 05 


ST) 




















] 565 








sO 








iw } 








» " 
ys 


$.03 


"4 Calumet 
890 Camp. Chib 
Camp. R.l 
2iv« 
Canadian 
ll Canadian Ast 
1.20 Cdn. Dyno 
24 Lan Lith 
27 Cdn. Ma 
24% Cdn. N. Inca 
07 Cdn Thor 
36 «6Canalask 
18 Canam 
30 6(Candore 
46 Can-Erin 
246 Can-Met 25373 ‘ 
1.42 Do. warr, . 4660 2.6: ' ‘05 
16 Canuba 13500 oa OM: rene 
06 Canuse ... nil 05‘ Majortrans 
ae eee to" oka 1.25 Malartic $.05 
AADUAIN cece 4 Maneas t 
45 Cariboo... 3900 * a v1 
08 Carnegie ... 14500 09 Marcon 
moked M — 113 Maritimes 
-assiar Asb 292! 11 Martin McN 
Castie-Tre. nit , Massberyle Wil] 
3100 ‘ 41 Matachewan n :@ san ~qy & 
3000 06 ,  Maybrun ... : 26 ‘ag 36 4 1.84 Do wart 
19379 Mcintyre : 10 Wiltsey c. 
f ... 71.50 2.00 +- $1.00 os RE eOONGE « 
- §4700 17 MeK,. R.L ee cek 
Z2i‘sChesterville . 13060 09 Mc — — aoe R tin 
196 Chib, Jac 28696 30 McWatters a hepsi gh pe 
Chib. K'rand 20700 25 Mentor Exp 2 rig ut-Har.. 
— Min. are 23 Mercedes 
mo Merril : 
Chipman 11000 3 aoe Oe : 
Chromium . nil 1.20 Mid-Chib. . 
cspvetand — 1.23 Midrim 
x , 18 Midwest : 
Coast Cop nit 1.61 Milliken L, 
Cobalt < 80513 09'2Mindamar ... 10 
Cochenour §.03 13900 14.50 Mng. Corp. §.50 1020 15 2 My 15.00 
Cody-Reco, + 16800 20 Min. End.... 15550 .26 28 
ll Min. Ore. 15 
17 Mogador 
158 Mogul : 
88 Molyb' nite se 
.66 Moneta *.05 . 
24 Monpre 


/exINGIN 


505 Os 


Oomeka 
orado U! 
W ati 
hurt 


7592 
45376 
9700 
1000 


11412 


yndh 
_ynx Yk 


urst 


e 


w& 


11750 


_ 


Pan West 
Par Ker 
Peace 


3753 
4500 
16500 
17925 
24400 
20000 
4547 
§0750 
10600 


$.10 


— 


“re RGN -~IS 
uw c 


Waite Am. $.60 1645 
Weedon Py! 16500 
We 54000 
Werner Lk 7200 
West Ex ! 

2West M 

West. Mi: 
Westville 


_ 
~ 
‘wAaw 


Peace 
ide] 


Sip hO: 
=> Vv 


15000 
3000 
14500 


4100 


wNwouw 


~~ -— 








A4.60 
5.00 


* 15 

















04 
6.25 
3.00 
5.00 

5 


RN 
—————E ee 
A a nn 


KIPPEN & COMPANY INC. 


ESTABLISHED 1922 











0 Tiii 
125 961700 
Mucor Pore. 
O7‘eCheskirk . 


‘> 
-© 


ult 

»Re ait 
Keef Exp! 
Renfrew 
Richwel] 
sRidgewas 
18 Yale Ld ‘ 16 1 rf 1.0 § we ky Pet 
08 Yellorex . 4500 xana 
23 Yk. Bear *.06 11400 Royal ( Members 

06 Yuk er 

$4 Yukon C. 4.06 4100 THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
23 Zenmac 


31 Zulapa a 7 2 ‘ ‘ o 


Oil Stocks 


4000 1 39: = <r > rs - 0 ° 

5325 ~ ER mod we Hy | . 

13000 05 

112604 54 
nil 
2000 
6100 

149260 
400 
613 
29500 
1530 


116.00 107.50 108.50 106. 
30 l B.} é 


~~ l-) 


~~ &- CAD 


2500 
25600 
26600 
24537 
10000 


to 


cs 
no > 


23 


Coin Lake . 12000 
Col'stream 46300 
' Coleman A. nil 
25 De. B nil 
08%Colomac 14000 
151 Coniagas 6610 


15‘2 
20 
1.25 

B1.38 A.145 

82 75 


8 Stock Orders executed on all exchanges 

Af 

1.23 

2Acme 

2 6) Ajax , 

35 25) 3! ] O4 Aibedina . 

35 Coniaurum 3500 62 Montgary . 1.97 1.71 ° S'2Alta. P. Con. 

25 Conkey 6200 74 Multi Min. 79 7! < 4'2Aldina 

12 Confo ..... 7000.—Oti ‘ , whe 35 i8 Altex 

.20 Con, B’ keno. 31798 ~=«y -- ; 03 Amalta 

SSC Beta 1500 40 Nama Cr. ... 7 39 Am, Leduc 
C. Bi-Ore ... 28 Nat. Ex. .... ‘ ‘ ? : 480 Amurex 

23 C. Callinan 10 Nealon ...... ; ’ 2 80 

10 Con. C. Cad. 18 Nello Min. 28 Ai ; 

85.37'2 12.73 C. Denison . Soteleosmate L. 16.87% 13.25 Anglo-Am. 

47.50 5.50 Do. warr. 09 v4 Al 14 Apex 
3.50 2.60 C. Disc’y §.10 At ah 
2.05 120 C. Fenimore. Bidi'e 
50 18 Do. warr. . Calumet 
ol 08 C. Gillies ... 

45 18 CC, Gold. Arr. 
. Goldfield. 
. Guayana. 
> Hail'well . 
. Howey ; 

Marbenor. 
. Marcus ... 
. Monpas . 
. Morrison . 
>. Mosher 

>. Negus 
. Nich, . 

>. Northland 

.15‘C. Pershcourt 

65 Con. Que. G. 

08 C. Que. Y, 


.79 ’ , : : . , 
as Markets maintained in all unlisted Industrial and Pipeline securities 
1.90 
80 


MONTREAL 





~~ Se ee ee OD 
> 


21 
04 
34 

5.60 

3.05 

17 

13.50 
0 


607 St. James St. W. Telephone UN 6-2463 











3000 
21300 








15.37'2Bailey-Sel. A 
30 622 Io. 5% pf 
27.00 Do. 5° % pf 
2.40 Banff 

05 Barons. 

36 Basco .. 

10 Bashaw . 

.08'. Bata Dees 

14 Blue Crown. 
Bonnyville 
Bra Isami an 
Brita 








5500 





. Dick'n §. 05 
Formaque 
Fortune .. 
G'dvue 
. Har'na 
. H’ridge . 
. Hosco . 2: ; lg . 24 
Imperial . 70 
I. Indian 2.60 
i, Jack Lake , ) } 
Jason 
N. Kelore 
500 Newlund 
nil : N. Man. , 
.. 8500 J ‘O8 Us N. Minda-S 
15 .C. Red Pop.. 2168. N. M’l'que 
43 C. Regcourt uae : : Newnorth 
08 C. San'rm .. ] ; : . N, " oal 
Con. Smelt. vo Bo. wart 
_ 80 + .80 Santiago . Canadion 
C. Sud'ry . Senator .. A 60 ' Canadian Ad 
Cc, Tung : . Taku ] Cdn. Atlantic 
Cont, Min.es 06 N Vinray Cdn. Br. E 
Cont, Potash. 11°:N.W. Amulet Cdn. Chieft'r 
Conwest 2.59 Nickel Rim ‘dn 
Copper Corp. 2.00 Nipissing 
Coppercrest 07 Nisto 
Copper Man.. 07 Nocano 
Cop. Rand .. 42272 Nor. Acme 
Cortez 8000 , ’ 45 19 * 01 7300 , 19° a mostnitintediaees , _— 
Coulee 1020 . 6. 50 46.50 Noran da 2.00. 5318 50 7.25 
Cournor 2100 34 12 Norgold 24806 2 9% 9 
Cowichan . 
Crestaurum:. 
Croinor 
Crowpat 
Cryderman 
Cusco 


oe 
ZLAZLZALZALLZ 


6 

16833 
nil 
nil 
17500 
8900 
65941 
7000 
7783 





CEOFFRION, ROBERT & GELINAS, INC. 


MEMBERS OF 
THE INVESTMENT DEALER'S ASSOCIATION 
OF CANADA 


Cabanga 
Calalta . 
<ae- My Ed. 
Cal 


mows 


— te 
>t 


Senin 
nada Oi] L. 7990 


4300 


wou 


$07 PLACE D'ARMES, MONTREAL 





22.00 
1.05 

17 

2 30 


12803 23. N. 
139825 
15700 
8300 
3400 
3300 
9600 
6600 
21904 


19593 
18623 
36060 
24680 


Private wires to New York, Toronto and Quebec City. 




















2 7\ n) 
35800 


144g : 
3000 Viva 07 . A din mjay 12666 


ll 


052 ‘ 05% tExtra paid i in 1956 


Unlisted Stocks Bae we. 233 230 
Bia Asked Oak Dairy B | “4.00 


an nes M 
5.00 385.00 Line 


SKywa 
Sovereign 


15000 
nil 
3000 
4500 
nil 


08 
25 
76 
.30 


1200 
4407 
256593 
8770 
4100 
1100 
31325 
900 
47498 
8575 


Norlartic . 
Normeta] §.2 
Norpax 
Norsym'e . 
N.A. Asb. .. 
N. Am. R.M. 
N. Rankin 
North Can. 
Northspan 
Do. wart 
N.W. Vent 
Norvalie 
Nuclea 
Nudulama 


; (f? 
dame g¢ puited 


‘ Members 


Yd 
Ne VAS g. 
f a, er 
(Compiled by Intercity Securities ) | 
Corporation Limited, Toronto) 


July 29, 1957. 


augnt 


Guar. No 
Do 20% Paid 
Halifax Insurance 
Highland Dairy Pfd 
Homewood Sanita: 
Hudson's Bay Co 
Humber Am usement Pier 
Humberstone Shoe 
Industrial Mtge. & Trust 
Ingersoll Mach. 4% Pfd. 
Ingersoll Mach. & Tool, B 
Ingram & Bell Com 
Jenkins Bros. 
Lakeland Natl. 


Amer. Fully Paid 290 
-In Theatres 1.85 
25, Paid 107 0 
92 00 Lommon , 2.75 
— Do. Pfd. $2.25 di 36 00 
35.50 Sun Life Ass seeds 3.00 

50 S iper 7, +A : 25 


9. 
, Teleflex 7 «+ 


83.0 


— 2S 


we 


Bid Asked ® 13.50 
19.25 
33.50 


Alberta Gas Trunk Line 

Algo. C. & H.B. Riv. com 
Do. Pid 

Allens Toronto Un 

Anglo Can. Sontmahe A 

Bowes Ltd. 1% pfd 

Brinton Peterboro Ca: pet 

British America Assce 

B.C. Sugar 

B. C. Telephone, 4) Pfd. 

British Mortgage & Trust 

Brit. Nfid. Corp (Br 

Caigary Power 41% Pfd. 

Can. Admiral Corp. 

Can. Canners, B ._. 

Can. Cons Grain Units 

Can. Corp Management 

Can. Crush'd Stone 6% Pfd. 

Can. Dethi Pete 

Can. Foreign Securiti es 

Can. Insurance Shares 


8.25 
2.50 
1 ww 


09 


- 
-—_- 
4 


Dabion 
Daering 
Daine 

D’ Aragon , 
3 Decoursey B. 
06's Do. warr 
'16%Deer Horn .. 
ll D’Eidona 
78 Delnite .04 .. 
10 Diadem ... 
12 Dickstone C. 


e 
12.00 70 7 | 05 .« 
16 Donalda 


38 
SSeS 


ium 


—) 
“~ 
- 
~t 
w 


he Jo xonlo . Vtech 9 xchange 
The ‘ Me nlucat Saik Exchange 
TVhe ba nadtian eal bs change 


e) 


3500 
7500 

nil 
1000 


s 


— 


35.50 
.B0 
50.00 
115.00 
32.00 


@-I 
x 
oO 


SaRs 


Toront 
Trar 
Gas Units Do 
60 10 com.) 
6.50 


inco} 


a 5.5 5 Tria 
Lambton Golf ‘Club 37 U 
Lambton Loan Sarnia ; 
Lawson & Jones 1% 
Lond. Can. Inv 


* 
at nited 
Wate 
Pfd. . , _ 


$3.00 Pfd. a ine OEE a 4B J 
Wes ast trai - : . Y POULCE ok ‘ 


Weste \ssurance 
Western Life 2 Paid 


30.00 


PR FSIDENT ePeRe 


George GY Adams 


18 
044 20 29's .25 
28 12% 11.37% 10.12% 11. 
) , 
14 3 = .34 Younes 
37 


23 
30 
36" 


08 East Amph. . 


-» & « ys are 
London Life Insurance 
1.10 sae Ma]. §.05 

ts 


Lord Simcoe Hotel A 
Manufacturers Life 


10 10 
1.25 1.24 


Federa! see 
20%4Fin Fion 
5.90 Florida seats 
06 Fontena * 
20 Forty-Pour . 
08 Francoeur 


2.95 
48 


.20 
2.75 
31 


3.00 
42 


24 
2.85 
31 
20 


18 


2.80 
40 


34.25 31.00 


=" 
1. rH 

.20 

82 


14% 
B.00% 


9.15 
06 


wa 


tie 
2.30 


1.20 
18 


75 
14 


Al 


= 


Pe 
.08 





Al 
35 


Pamour P 


.08% Paramaque 
07 Parbec ... 


a 
14 


1.20 
OT 


OT 
10.25 





.05*2Porc. Prime 


OT 
10.25 


2, A.07% 


Zit 


2%3ae8 & 


a a 


a) euw 


Cawthra Apts 

Chase, Dr. A W. Common 

Colonial Steamships Com 

Commercial Finance 

Concourse Bidg., units 
Do V.T 

Crown Life Ins#tance 


Debenture & Sec., 5% Pfd. 
Detroit Internat. Bridge 
Dom. Can Gen. Iinsce. 
Dom. Linseed Oil, units 
Dom. Manufacturers Com. 
Do. 7% Pfd 

Dover Industries — 
Eastern Can. Savings . 


_ Eastern Trust Co. 


pfd. 
erich Elevator 
ite Club 


G 
Gr 


Do p 
Great — est Life 


te oo 
aoc ute 
v 


Be BB 
S3SRSSESS3N38 


g 


_-* 
OS p* ew 


; 


wat 


S83: 


SPH Bs 
aZzsae 


33: 


Maritime Life . ; 
Monarch Life 60° Paid 
Morrow Screw & Nut Com. 


National Life 30% Paid 
Nat. Sewerpipe Units .. 
Niagara Low. Arch Bridge 
Nor. Ont. Nat. Gas sharés 

Do units 

($20 Deb. & 1 com. 

Nor. Telephone 54% Pfd. 
Oakville Wood 6% Pfd. 
Paramount Oshawa 

Theatres .... » bie 
Park Lawn Cemetery 
Pembroke Electric Light 
Phillips Electrical . 
Prairie Royalty Trust Units 
Prudential Trust 


(with 2 com. shs.) 
Que. Nat. Gas Shares .. 
Rapid Grip Batten Pid. 
Reliance Pete A and B 
Do.. pfd 


See 8, 


sy § 
BBR SBRRS 


tv 
w 


ww 
-' 


- 
~- 
RY 8. we 


vr 


¥ 


Su 8: 


, 
2 


Wood Liexands o'« 
By 
Algon a ‘ 
Beauharnois 
Calgary P: 
Cons Theat: 
B 
Cuban ‘ 
Dupuis 
Csuar. Cs 
Hart Batt 
Hudson's Bav 
London C 
Maritime 
MtL C. & Dist. Sves 
New Brunsw ick 


Kippen 4 
&Ht FR R 


T 
i - 


Te! 
N.S Light & Power: 
Ont. & Que. R. 5% 
Prov. Bk. of Can. 
Prud. Trust Co 
Sherbrooke aru st 
Strategic Materiz 
Sun L Assur 


j ife 


Pid 


3 


Company I 


$3383: 33 


» 


¥ 
= 


oe ee ~ & ¢ 

& bo vo 
oA 2 ow 
SSS 


22eeheve 








200 BAY STREET 


; Velefuh one 


TORONTO, CANADA 


C a 
Omfitre A244 47 


Branch Ofice 73 BROCK ST — KINGSTON. ONTARIO 








——$$ i — 
ee 





’ 








Mines Handbook 
Outlines New 


Metals Growth 


of 


SMOKES 


FOR CANADIAN etals Gre 
MILITARY PERSONNEL | |. 2°20 companies 


serving with the her growth to 
United Nations Emergency production, the 


a -m* a, ‘ 
0) 

- st 

niZgn 1fvVveis 
¢ _- = 
1957 


OK Say: 


new 


(anadian 


, iMi- 


Canadian 


Taking Stock 


What's going on in the mining and 
oil markets — the facts and rumors. 
By RAY MAGLADRY 


MINING INVESTMENTS 
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APPOINTMENTS BY INTERNATIONAL EQUIPMENT COMPANY LTD. 
AT NAPANEE IRON WORKS DIVISION 
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mine development, earnings 
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Montreal, Que. ”- 
| company. 
This offer is subject to any change | | “oe . 
| Canadian Mines Handb 
in Government Reguietions. ‘ 
| $3 for the paper bound edition 
! and $5 for the de luxe edition. 
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| This illustrates the squeeze on profits that n e experienc- J. H. Miller, B.ASc.. epee 
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Some buying interest develops in Dominion Magnesium, pro- 
ducer of a wide range of rare metals, as this company’s opera- 
tions appear to be unaffected by lower prices for the more estab- | 
lished metals. Dominion Magnesium stock climbs from $1345 to 
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first half this year, more than triple that of same period last yea! International Equipment Company, one of Manufac 
Stock later dips to $7.50 as market generally softens. 

Also showing improvement in production, Upper Canada ¢crystalized ore which fractures Vancouver 
Mines is slightly stronger at 68c compared with 58c ntly. Out- | easily. officials s es 
put was up to $420,632 in second quarter from $361,645 in first. — 
quarter due to increase in grade of ore treated. Company also 
reports good results from drilling on its Kirkland Lake gold 
| property. | 

Campbell Red Lake Mines, trading at 
year, moves to $5.20 as it reports higher earnings for the firs! 

half. Net profit was $701,282, equal to l7c a share, compared 
with $674,522 in the same period last year. 

Buying appears in Campbell Chibougamau as an agreement is | 
completed for acquisition of all assets of Yorcan Exploration on 
the basis of one Campbell share for each four shares of Yorcan. 
Campbell strengthens to $9.80 from $8 
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ON THE OIL AND GAS FRONT—Leading issues soften to 
pace the western o1l and gas board to lower levels, first major | 
general decline for the group in several sessions. | 

Merrill Petroleums, rumored for some time to be looking for a 
merger deal, has accepted an offer to merge with Pacific Petro- ¥ ¢ | ’ i 
leums. The offer, subject to approval by Merrill shareholders, | igs - £ ear | ' % jf i 
provides for the merger on the basis of one share of Pacific for ‘ tee” | , | ‘fe 
two shares of Merrill. Pacific stock at $32'2 compares with $34% | — ~ 
recently and Merrill is higher at $155s compared with $1414. | hs cs 
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The designer: '' Lends itself 
more readily to modern, 
functional styling."’ 

‘ 


The cost accountant: 
‘Cuts manufacturing costs 


The sales manager: 
'' Satincoat leads fo easier 
sales. Customers know 
steel stands up over the 
yeors.’’, 


$5.05, its low for this | 
e 
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without sacrificing quolity wt 
or lasting beauty."’ .---77~ 


The production manager: 
‘Steps up production by 
eliminating need for dip- 


ping after fabrication, or 
priming before painting.” 
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. he louse O} >cagram areas Of Alberta. Production tests have been carried out on the | 

| Virginia Hills No. 9-20, drilled earlier this year, showing re- | 
stricted flow potential of 1,200 b/d. First follow-up drilling to 
Swan Hills 7-11 discovery well is planned to start shortly. | 

Home Oil A eases from around $22 to $1914 and Home Oil B 

issue slips from $21 to $1914. United Oils, which controls Home, | 

' also weaker at $3.55 compared to $3.75 recently. 


Premium fron 
Planning 
New Issue 


Premium [Iron Ores, which 
holds substantial interests in the | 
Ungava iron ore area of New 
Quebec, is understood to be plan- | 
ning public financing’ shortly 
through a common share offering. | 

The offering is expected to con- 
of 460,000 shares at $7.85 a 
share, of which 250,000 would be 
treasury shares and 210,000 would 
be sold by present shareholders 

Premium Iron Ores was organ- 
ized by Cleveland industrialist 
Cyrus Eaton to aid in develop- | 
ment of Steep Rock Iron Mines 
for which Premium still acts as 
sales agent. 

Afteg the proposed new financ- 
ing, Premium Iron would have 
2,350,000 shares outstanding. and 
authorized capital of five million 
shares. 
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For Profit on 
Canadian Oils READ 
MYERS’ OIL MARKETS 


From the Heart of CANADA'S Oil Country 
The Last Great Oil Frontier in North America 
by 
The Publisher of CANADA’S LEADING OIL JOURNALS 
MYERS’ OIL DAILY — MYERS’ OIL WEEK 


HERE’S WHAT HAPPENED IN 13 WEEKS 
Recommended Home, Feb. 11th at $12.00............ Apr. 30th price $20.66 
Recommended Provo, Mar. 29th at $2.72 ............ Apr. 30th price $ 3.60 
Recommended Stanwell, April 12th at $ .90 ........... Apr. 30th price $ 1.38 
Recommended Trans-Canada, May 17th at $30.00 ..... May 30th price $43.00 
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for versatile low-cost fabrication... 
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Satincoat is a new. zinc-coated steel that provides priming or risk of underfilm corrosion. 
every advantage of imported electro-galvanized 
steel but at far less cost! Manufactured in Canada 


by the continuous galvanizing process, satincoat’s 


lor more information on the cost-cutting pros 


perties of satincoat... and the contribution it can 


make to the cool name of your products 26 


4 protective zinc coat remains uniform during fabri- see vour steel distributor, or write to 
All recommendations were on the nose—no others were mace. 


cation. W ill not crack or peel 10 expose base metal. 





This represents @ 100 percent batting average to date. 


These recommendations come to you in a personal letter by graduate geologist and 
leading Canadian oil publisher, C. V. Myers, each Friday. 


Others have already done immensely well—So can youl! 
) MAIL THIS COUPON TODAY! 


MYERS’ OIL MARKETS 
510 Sth Street West 
Celgery, Alta. 
Please enter my subscription commencing immediately to MYERS’ 
for one full year, plus 10 weeks free, for the sum of $50.00 (1 
Please enter trial subscription for 10 weeks for $5.00 


OIL MARKETS 


I enclose $50.00. SIGNED . 


l) I enclose $5.00. ADDRESS 








The company holds 600.000' 
shares of Steep Rock, equal to 
7.45% interest, 2.700 shares of | 
MecInytre Porcupine Mines and | 
5.510 shares of Portsmouth Steel | 
Corp., an investment company. 

Its interest in Ungava is'| 
through ownership of 60.8% of | 


the outstanding shares of Inter- | 


national Iron Ores which wholly | 
owns Atlantic Iron Ores. These | 
two companies have been devel- 
oping properties in the Labrador 
Trough where large tonnages of 
low grade magnetite have been 
indicated by drilling. 

Premium Iron is reported to 
have had a net profit of about 
$133,000 last year compared with 
a net profit of about $192,000 in 
1955. 

Revenue is chiefly in the form 
of commission income from the 
company’s operation as agent for | 
Steep Rock. 
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HAMILTON ONTARIO CANADA 


For better products at /ower cost... 
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Many different kinds 
of people read 

The Financial Post 
for many different 


— reasons... 


Many Post subscribers have long since discovered that Nestor. In February, 1953, 1 bought 30 shares (un- 
you don't have to be a tycoon to read The Financial Post fortunately for myself that was about all the money I 
regularly with profit and pleasure. The wide variety of had to spare at the time) for $35.50 a share. With a 2 


. . . . , 4 ’ ? rs 4a F 
Post business news and interpretive reports help many for I stock split . urre ntly quote d around $38, I received 
a yield of 9.4% at present rate of dividends on my 


orieinal investment. 


Post a ened eal — — “With some income from Government bonds, indus- 
ost coverage is broad an mprehensive. , ) : 
ge is Ee a trial pension, | have a retirement income of $200 a 


to many different business and investor needs. month. 
Here is what one Post subscriber from a small Canadian “1 also find the articles by Adelphi, J. B. McGeachy 
village told us in a recent letter: Napier Moore, along with articles on your travel page, 
“I wish to express my appreciation for the interest- interesting and informative. I would say that one does 
ing reading and financial help that I have found in the not have to be a businessman to subscribe to one peas 
) The Post with pleasure and with profit to himself 
pages of The Financial Post. 
“I have never made more than $3,000 a year. Due 
mostly to reading The Post I now have about $17,000 
in common stocks. 


different kinds of readers work more effectively and 
make better decisions. 


Whatever your work, news and information in The 
Financial Post will help you do better in business and in 
your personal life. Subscribe today and read it regu- 

“I did not know there was a company in Canada larly. Yearly by mail in Canada: $6. Elsewhere, $7 
called Consolidated Paper, until 1 read the articles by yearly. 
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a feature report on progress 
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Welland Canal a Key Link 
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Between Seaway, Mid-West 


The Welland Ship Canal, 
Seaway link which bypasses 
Niagara Falls, has been a majo! 
channel for U.S. and Canadian 
commerce since it was opened 
in 1829. 


It runs from Port Weller on 
Lake Ontario 27 miles 
the Niagara Peninsula to Port 
Colborne on Lake Erie; seven 
lift locks and one control lock 
enable ships to pass the 325-ft 
drop between the two lak« 

Present canal has a 200-ft. 
bottom with a governing depth 
of 25 ft. 

The St. Lawrence Seaway 
Authority—for this operation is 
a Canadian one—has awarded 
six contracts for dredging and 
widening the existing canal to 
bring it to the governing Sea- 
way depth of 27 ft. 

This is a $2l-million job of 
which somewhat less than half 
has been done. Two contracts 
have been completed and two 
are nearing completion 

Three 
between Locks ] 
north 
froin 


across 


sections of the canal 
and 4 (at th: 
end) can be dewatered 


the end of December to 
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2201 Cote St-Michel Rd. — Montreal 


Directly responsible for 


St-Lawrence Seaway project, 


suppliers of premixed-concrete, 
crushed stone, concrete pipe 
and asphalt products to several 


other important contractors 
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end of March and work 


done on the dry bottom. 
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Of three “dry” contracts in- 
volved, two were completed in 
the winter of 1955-56. These in- 
volved the removal of 144,000 
cu. yd. of “common” ma- 
terials by McNamara Construc- 
tion, Toronto ($409,000), and of 
50,000 by Aiken & MacLachlan, 
St. Catharines ($130,000). 

The third dry contract, 
awarded to Swansea Construc- 
tion, Toronto, is a larger one, 
calling for the removal of up- 
ward of 500,000 cu. yd. of 
material at a probable cost of 
$1 million. Work has been go- 
ing on on this job for two 
winters, will begin again next 
December. 

“Wet” Contracts 


Here's a rundown on 
“wet” (Le, dredging) 


the 
con- 


1. Port Weller, Lake Ontario 
to Lock 1: contract awarded to 
J. P. Porter Co., Montreal, for 
removal of 320,000 cu. yd., 
completed April at a cost of 
$604,000. 

2. Thorold, south of Lock 7, 
awarded to Russell 
Construction, Toronto, for re- 
moval of 400,000 cu. yd. of 
rock and 250,000 of common 

at a cost of over $7 
still under way. 

3. Port Colborne, dredging 
both north and south of the 
port: contract for removal of 
672,000 cu yd of rock 
awarded jointly to McNamara 
and Canadian Dredge & Dock. 
Work started last fall and is to 
end next year; cost will be 
above $11 million. 

The first Welland Cana! 
which utilized some of the 
streams in the neighborhood, 
was begun in 1824 and com- 
pleted in 1829. In 1841, the 
canal was bought by the Gov- 
ernment of Upper Canada 
which enlarged it. 

The waterway came under 
the newly-formed Federal 
Government at Confederation 
in 1867; soon after Confedera- 
tion in line with its “National 
Policy” of improving trans- 
portation routes, the Govern- 
ment began a major job of im- 
provement 

This took from 1873 to 1887 
and the canal was rebuilt 
according to “St. Lawrence 
Waterway’ standards of the 
time—in accordance with those 
governing the Soulanges and 
Lachifie Canals. 

The “fourth” Welland Canal 
—substantially the present one 
—is the result of a complete 
reconstruction job which was 
begun after World War I, 

ropped during the conflict. 
begun again.afterward, and 
finally completed in 1932. 

All the locks were rebuilt: 
the 26 cut stone locks of the 
“third” canal (which each had 
lifts of 12 to 14 ft.) were re- 
placed by the present seven 
locks with a lift of 46.5 ft. each 
and the non-lift control lock. 

The present locks are 80 ft. 
wide, 859 long. Nos. 4, 5 and 6 
are double locks, the 
single. 
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Contracts: 





For Hydro-Electric Power Commission of Ontario:— 
Robert H. Saunders Power Project, Cornwall, Ont. 
Railway Relocation (Part C), Morrisburg, Ont. 


Channel Improvements, Iroquois Point 


For St. Lawrence Seaway Authority:— 


lroquois Canal & Lock Project, Iroquois, Ont. 
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Round-the-Clock Show for Tourists 


The visitor to Eastern Can- 
ada this summer who avoids 
touring the Seaway construc 
tion project is a rare bird in 
deed 

A rare one, and an unlucky 
one. Because the “big ditch” is 
Canada’s most breathtaking 
Man-made phenomenon 

The public has been satu: 
ated with facts and figure 
This costs so many million: 
that so many more Over 18 
miiiion cu. va of earth to be 
dredged over 51 million to be 
excavated 

These are stirring figures in 
deed, Yet they only tell a part 
of the story 

The touring visitor sees a 
sight which in its scope and 
daring may never be repeated 
in a life-time 

From the shadow of Mont 
real’s skyline, southwest to the 
mouth of Lake Ontario, the 
Seaway omething real 
something to live with 

The sound of the Seaway 
something that sticks in the 
memory. Close-up it is fiercely 
loud. The grinding, snarling 
machines eating their way 
through granite-hard earth. 

It is a different sound when 
further away. Then it is the 
far off rumble that floats in- 
land from the river through 
the night 

It is then, when most people 
are sleeping, that the Seaway 
changes into a world of arc 
lights and dust clouds. 

Star performers in the Sea- 
way show are the machines. 
They come in all shapes and 
sizes. 

New Machines 

There are ingenious new ma- 
chines like the flame red “Jet 
' Piercer” which eats through 
solid rock at 30 ft. an hr. to 
form drill-holes for high power 
explosives. 

There are diesel shovels 
which load earth and rock into 
trucks which rumble away 
with 45 tons on their backs. 

There are dredges which are 
working from Montreal Har- 
bor, up the lakes St. Louis and 
St. Francis, through the upper 
river and the reaches of the 
Welland Ship Canal. These can 
dig up to 16 tons at a time 
of silt, sand and rock. 

Concrete is placed on the 
towering steel and wooden 
forms from 10-ton buckets to 
shape the walls of locks and 
other structures. 

The churn drills, rock wag- 
gons, big bladed scrapers, bull- 
dozers and the rollers, the tow- 
ering gantry trains, draglines, 
pile drivers and the 600-ton 
hydraulic jacks for lifting tow- 
ering bridges — all these are 
at work on the giant project. 

In action the moving ma- 
chines are perpetually pursued 
by plumes of the ever present 
dust, 

In a supporting role to the 
machines are the men, From a 
distance. they appear to be 
swarming ant-like over the 
project, apparently serving the 
every whim of the proud mech- 
anical monsters. 

Multi-colored helmets lend 
an unusually gay atmosphere 
to the whole proceedings. Their 
bright colors, however, serve a 
direct purpose. 

For insatnce, yellow means 
a carpenter, green a concrete 
worker, one shade of blue 
means steel worker, another 
electrical, white means author- 
ity or else a “white collar” man 
just up for the day, silver 
means mechanical work, mul- 


HACKING THROUGH limestone is a tough job, and even tougher when it’s covered with 


glacial till as dense as concrete. That's the problem at lroquois Lock. 


ti - colored 
mechanics, 
Many Languages 
The workers are drawn to 
the project from all] parts of 
the world. 


denotes special 


These men are pulling in 
good money most of the time 
It is not unusual for an un- 
skilled laborer to earn $425 
$450 a month. Semi-skilled 
wages are _ correspondingly 


‘higher 


Most men work a 10-hr. shift 
It’s grueling work with little 
or no rest time, 

The specialists, such as con- 
crete pourers, who must go 
around the clock, are divided 
into three eight hour shifts. 

This mass of manpower look- 
ed rich pickings for the more 
ambitious labor unions. 

Never one to pass-up the 
main chance, the rough and 
ready International Brother- 
hood Teamsters made a bold 
bid to organize the Montreal 
based construction firms in the 
fall of 1955. 

The campaign was going 
well, when the union ran into 
Miron Freres Ltd. Following 
skirmishes and the forceful in- 
tervention of Quebec Premier 
Maurice Duplessis, the union 
withdrew. 

Meanwhile the Canadian 
Labor Congress in Ottawa 
moved to set-up a council that 
would bargain for all the men. 
The companies set-up a similar 
organization. 

Little Unrest 

The Seaway project has ad- 
vanced steadily without even 
a serious ripple of labor un- 
rest. Had the more cavalier 
Teamsters got a foot in the 
door the situation could have 
been very different, 

Communities along Seaway 
Valley were worried about the 
human problems the influx of 
new workers might produce. 
Would they be rough and hard 
drinking in their off-duty 
times? 

In fact the 1957 migrant con- 
struction crews have won 
friends all along the way. 


. ag oe ag. ~ * . ll ee 


Many were family men and 
brought wives and children to 
live with them, The new a1 
rivals started showing up at 
parent-teacher meetings, they 
supported their local churches. 

And, of course, their fat Sea 
way pay packets helped to 
keep the cash registers of the 
districts ringing a happy song. 

At each individual project— 
1.e. Welland, Iroquois, Corn- 
wall, Beauharnois, Cote Ste. 
Catherine and St. Lambert, 
there is a field division office 
of the Seaway authority. 

Each is similar to a wartime 
‘company or squadron head- 
quarters. Each has a form of 
“orderly room” doing the piles 
of paper work, And each has 
a “CO” or Division Engineer. 

These are colorful men with 
plenty of construction work 
behind them. 

Typical is Paul N, Smith, 
Engineer at Beauharnois. His 
office, which he visits between 
frequent trips to the work site, 
is spacious and nicely appoint- 
ed, The walls display maps and 
aerial photographs of the work 
as if goes ahead 

He has a wealth of construc- 
tion experience behind him, 
which stretches from the Pine 
Tree Line to Ceylon. 

His command now extends 
over a maze of imaginative 
construction work. The job is 
to build two locks that will 
allow ships to pass from the 
16-mile-long Beauharnois Pow- 
er Canal, by-pass the giant 
power dam of the Beauharnois 
Heat & Power Co. and on into 
Lake St. Louis. 

Huge Tunnel 

A multi-lane tunne] is being 
built under the lock for high- 
way transport, A movable rail- 
way bridge must span over the 
locks. 

Earth gouged from the 
canal surface and from the new 
by-pass canal has been laid 
out to form a half-mile loag 
peninsula sticking out into 
Lake St. Louis. 

This, he explains, is to form 
a barrier between the’ turbu- 


waters gushing through 
the power project and the lock g and scrape the river bot- 
entrance, It will allow ships a 
passage 

New York Central - nave to give way to aliow 
Canadian Pacific railway line 


ea. A swing 
f $6 mullion. And the 
work must be carried out on a 
sccheduie that wii] not inter 
fere with rail traffk 
ne aay 
Right n heart 
rea he small town of Me 
locheville. The work entailed 
utting off its water suppl; 
The Authority had ensur 
that tanker trucks keep up the 
supply every day 
Further up river at lroqu 
tne visitor gets the best i€a 
wivat the finished product 
ill look lke. There the first 
lock is nearing completion 
On the small Iroquois Island 
et in mid-river between Can 
ida and the U.S.. New York 
Power Authority crews are at 
work on the Iroquois Dam, It 
stretcnes 1.910. ft cross ne 
ver 
Ready in Spring 
The Iroquois Lock comes 
into operation next spring. It 
has the Seaway 27 ft. depth, 
but as the rest of the system 
will not be ready, it will serve 
the present 14 ft. trade 
At Cornwall] the first foun- 
lations for new International 
Bridge have been sunk into the 
earth. On the South Shore of 
the river opposite bustling 
Montreal, planners are hard at 
work to keep the already con- 
gested traffic moving as bridges 
receive necessary alterations 


along the route dredges 


, depositing the millions of 
cu. yds. of mud and stone that 
27 ft. draft 

The tour completed the 
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Jobs on Schedule 


At mid summer—three years 
after the St. Lawrence Sea- 
way Project was begun—the 
Seaway Authority has taken 
a look back over the progress. 

Things are rolling on time 
along the 112 miles between 
Montreal and Prescott at the 
head of the International 
Rapids section, authority 
President Charles Gasie re- 
ports. 

A program of deepening at 
the Welland ship canal is also 
well advanced. 

All dreiging contracts, the 
excavation and concreting con- 
tracts have been awarded, and 
a number of them, several of 
major importance, are already 
eompleted, 


In the months ahead the ac- 
tivity will be concentrated on 
the completion of concrete 
structures and the fabrication 
and installation of lock gates 
and other features as wel] ‘as 
the construction and modifica- 
tion of nearly 12 bridges across 
the St. Lawrence Seaway 


channel. 4 
According, to the latest en- 

gineering report the dry exca- 

vation stands at 63% com- 

pleted. 

: More than -35.5 million eu. 

ya. of rock, earth and other 


material have been dug from 
the stream side to prepare the 
Seaway channel. 


A great fleet of dredges has 
removed from the river bed 
no less than 7.5 million cu. yd. 
of rock, sand, silt and other 
overburden for a progress 
figure of 41%. 

Concreting which had, of 
necessity, to wait upon exca- 
vation stands at 36% com- 
plete. The quantity placed is 


725,030 cu. yd. or nearly 1.5 fr 


million ton. 


There are at present some 
5,400 men at work on the 90 
contracts for construction and 
supply which have been 
awarded by the Canadian Sea- 
way Authority. The value of 
these contracts is over $230 
million. 

47 Contracts 

In the Lachine section, the 
most important from the point 
of view of quantities and con- 
tractual cost, 47 contracts for 
a total value of $99,864,433 
have been awarded. There are 
2,724 men employed on this 
work. The completion figure 
here stands at 45%. 

Of the six contracts in f 
in the Soulanges section near 
Beauharnois, 1,242 men are at 
work, Contracts are valued at 


$38,251,904 and 25% of the 
work has been completed. 


The threé dredging contracts 
at Lake St. Francis are valued 
at $5,764,000 and are 75% com- 
plete. There are 332 men on 
the job. 


At International Rapids sec- 
tion 12 contracts have been 
awarded at a value of $35 mil- 
lion. There are 628 men at 
work and the contracts are 
25% completed. 

At the Welland Ship Canal 
about one-fifth of the work 
has been finished. The value 
of dredging and excavating 
contracts is $21 million. On 
this work 500 men are now 
employed. 

A detailed breakdown sec- 
tion by section shows at mid- 
summer: 

Lachine Section. This ex- 
tends from Montreal Harbor 
to the heaa of Lake St. Louis 
and is 31 miles long. Here ac- 
tivity is most varied and in- 
tense. 

The entrance to the Seaway 
channel froz: Montreal harbor 
is being dredged and a channel] 
for 10 miles provided by this 
method in wake St. Louis. 

In this section are being 
built two locks, three turning 
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The Payhaulers dump fast and clean with their 
65° dumping angle. Heated bodies are available 
for fast dumping in cold weather operations. 
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move more rock...and move it faster! 


Big, fast and tough to take the big jobs in their stride, International 
Payhaulers have won high praise from United Waterways,” who are 
using a fleet of 11 on the Upper Beauharnois lock of the Seaway. 


You'll get speeds up to 38 miles an hour with heaped load in this 
24-ton Payhauler. Put these big production figures into your rock 
hauling picture and you'll see why the big Payhaulers are taking 
over in mines, in pits, and in construction jobs from coast-to-coast! 


*United Waterways comprises Angus Robertson Lid. (organizing contractor), H. J. 
O’Connel, Foundation of Canada, and Pentagon Construction. 


INTERNATIONAL 


CONSTRUCTION EQUIPMENT | 


| 
DIVISION | 


INTERNATIONA! HARVESTER COMPANY OF CANADA MITE HAMATON. ONTARIO 


They move fast on the haul roads and dump fast at 
the fill. More trips per day is one of the big money- 
earning advantages of the well-named Payhaulers! 
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The sprawling inland sea of 
the Great Lakes end the wide 
St. Lawrence flowing freely to 
the Atlarftic have long played 
an irresistible part in men's 
dreams of the future for our 
continent. — 

From the days of Jacques 
Cartier onwards men have 
heen trying to open the water 
highway to bigger ships and- 
in recent years—to harness the 
tremendous hydro - electric 
power potential of the waters 

The Seaway-Power Project 
will accomplish these two ob 
jectives by 
@ Creating a 27-ft.-deep wate! 
way from the Lakehead to the 
sea. Present controlling depth 
is 14 ft 
@® Producing 2.2 million hp of 
electricity, which will be shar 
ed equally by Canada and the 
U.S., by utilizing the drop in 
the International Rapids sec- 
tion of the St. Lawrence 

This summer, under a con 
stant canopy of dust, grotesque 
machines and sweat stained 
men have forged on and on, 
gouging out the passage that 
will be ready by the opening 
of navigation in 1959. 

All this work and expense— 
some $500 million—is going in- 
to only 108.5 miles of the more 


than 2,300 miles of the whole ° 


waterway. The rest is being 
supplied free of charge by na- 
ture. 

It was to move the final rela- 
tively small bottlenecks that 
the Seaway project was 
launched. 

Getting this sort of show on 
the road takes organization 
Because of its enormity, and 
hecause of a sudden belated 
spurt of enthusiasm in both 
Canada and the U.S., red tape 
was cut to a minimum, 


The Authority 


Yet although the Act estab 
lishing the St. Lawrence Sea 
way Authority was passed in 
1951, the appointment of mem- 
bers was not made until July 
1954. 


First president of the author 
ity was the Hon. Lionel Chev- 
rier, a former minister of 
transport and long time advo- 
cate of the Seaway. His place 
has now been taken by Charles 
Gavsie, who was formerly vice- 
president. 

The authority received its in- 
corporation to fill these two 
roles: 


—*“To acquire lands for and 
eonstructing, Maintaining and 
operating all such works as 
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IVY LEA BRIDGE in the Thousand Islands: Green islands and tourist paradise. 


St. Lawrence channel upriver from Seaway locks. 


may be necessary to provide 
and maintain, either wholly in 
Canada or in conjunction with 
works undertaken by an ap- 
propriate authority in the Unit- 
ed States, a deep waterway be- 
tween the Port of Montreal 
and Lake Erie; 


—~ “Constructing, maintaining 
and operating all such works 
in connection with such a deep 
waterway as the Governor in 
Council may deem necessary to 
fulfill any obligation under- 
taken or to be undertaken by 
Canada pursuant to any pres- 
ent or future agreement.” 


The administrative centre 
and the engineering offices of 
the. Seaway authority are lo- 
cated in Montreal, with a head 
office in Ottawa. The head- 
quarters of the authority will 
be located in a smart new 
building now under construc- 
tion in Cornwall, Ont. 


The Seaway, of course, is not 
entirely a Canadian operation 
In 1954 the U.S. Government 
established the St. Lawrence 
Seaway Development Corp. for 
the purpose of constructing the 
Seaway in the International 
Rapids section. 
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Since that time Canada and 
the U.S. have co-operated in 
the construction of the requir- 
ed works with only an occa- 
sional disagreement that has 
successfully been kept for the 
large part out of the publi 
eye 

When necessary the president 
of the St. Lawrence Seaway 
and the administrator of the 
St. Lawrence Seaway Develop- 
ment Corp., attended by senior 
officers and their staffs, meet 
to discuss common problems 


Important 
Dates 


1535: Jacques Cartier, French 
explorer, anchors in Gulf of 
St. Lawrence. 


1760: Proposal by Col. Fred- 
erick Maitland, later Governor 
of Quebec, for building of La- 
chme Canal. 


1895: Creation by U. S. and 
Canadian governments of In- 
ternational (waterways) Com- 
mission; body is instructed to 
report on the feasibility of a 
deep channel from the Great 
Lakes to the sea. 


1909: Internationa! Joint Com- 
mission created by two govern- 
ments, with jurisdiction over 
boundary waters. 


1921: Wooten - Bowden Com- 
mission submits first compre- 
hensive report to IJC on im- 
provement of Great Lakes-St. 
Lawrence waterway. 


1927: Canadian committee 
proposes 27-ft. seaway channel. 


1932: St. Lawrence Deep Wa- 
terway Treaty signed by U.S. 
and Canada as preliminary to 
Seaway construction, Turned 
down by U. S. Senate. 


1938: U.S. submits new Sea- 
way proposal and treaty to 
Canada. 


1941: Negotiations bog down 
because of war, but an agree- 
ment is signed between the 
two countries providing for 
joint construction of some 
works. 


1945: Project revived. Objec- 
tions are mustered in Senate 
and Congress. 


1949: Ottawa suggests 
Canadian Seaway. 
1951:, Ottawa establishes St. 
Lawrence Seaway Authority 
with authority to build it. 


all - 


1952: Agreement between 
Canada and Washington that 
Canada will “go it alone.” 


1953: U.S. agrees to partici- 
pate in Seaway; operative bod- 
ies are created. 


August, 1954: Sod - turning 
ceremonies at Cornwall, Ont., 
and Massena, N.Y. 


November, 1954: First con- 
struction. Dynamite is explod- 
ed on Seaway channel near 
Montreal. 


August, 1957: Power project 
more than 60% complete: ex- 
cavation for navigation phase 
65% complete. 


Summer, 1958: 
in operation? 

Spring, 1959: 
ing? 


Power project 


Seaway open- 


te 











How does your 


a 
rit 
they 
biti 


t 
it 
Leal 


PHY 
| 
: 


7 


f 








uch, When and 


> 








Main 


Fishbelly Gates 


Canadian Vickers designs and manufactures various 
types of Water-Way and Water-Power equipment... 
Fishbelly Gates, Sluice Gates, Gantry and Power 
House Cranes, Turbines, Penstocks, Butterfly Valves, 
etc. — all with an engineering and fabrication crafts- 
manship that has built a world-wide reputation for 


W here? 


ination of work, t sand othe 
matters to make sure the Sea 
way will be ready on time 
What It Means 

does a this effort 

For the statistici 
there are figures galore. For 
tance, when the iast machine 
leaves the project 

—Over $425 miiiion wi 
Nave deen spent on providing 
the navigational! facilities 
probably as much again on re 
lated hydro power projects 
the genera! area 


What 


mean” 


—Dredges will have scooped 
18 million cu. yds. of mud and 
rock, excavators dug 51 millior 
cu. yds. Over 2 million cu. yds 
of cement and 57,375 tons of 
steel will have gone into place 

—Some 15,700 men will have 
for various lengths of time 
made a direct living from the 
project. Many thousands more 
have benefited indirectly 

—Ten new bridges and a 
multi-lane highway tunne! wil! 
be in use 

The* Seaway is much more 
than just figures. It is the story 
of old homes waiting stoically 
now near the water's edge for 
Seaway progress to drown 
them 

It is, too, the problems and 
opportunities that face ship 
ping men. Their doubts that 
these long summer days are 
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unsurpassed excellence. 


The illustration shows the 
thirteen 100 feet wide Fishbelly Gates used to control 


the flow of the Niagara River. 


Canadian Vickers is a large, progressive engineering 
organization with the facilities and know-how to 
produce Hydro Electric equipment, Pulp and Paper 
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Serving the Electrical needs of Industry T brough 


PROFESSIONAL ENGINEERING SERVICES 


and 
Electrical Installation and Construction 


A Trained, Experienced Staff and Modern Plant Facilities Are 
Available to Industry in Engineering and installation for New 
Buildings and Renovation of Present Plant and Equipment, 


Specialists In 
Electrical Contracting and Construction « Air Conditioning « Electrical 
Installations « Motor Rewinding, 
Professional Engineering Services 


BLENKHORN AND SAWLE LIMITED 


St. Catharines, Ontario—Grantham Avenue, Telephone Mutual 2-835] 





argued back and forth in of- 
fices from Montreal to the 
Middle East. What will it all 
cost? Will there be economic 
oads? What are the tolls go- 
ing to be? These are real and 
pressing problems. 

The Seaway is a melting pot 
for skilled and vigorous men 
from many parts of the world 


who work together in bliste: in the foll 
ing sun and sub-zero winter! 

is a test of international goo: 
will and intelligent diplomac, 
as the U.S. and Canada move 
side by side towards the Sea 


wing 
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record of 
this many-faceted wender of 
Where it 
the summer of 1957, 
and what it will mean to us on 
way era, all the while keeping opening day now little more 
a weather eye open for trade than 18 months away, and in 
developments that could react the years that will follow that 
unfavorably for either parties glittering occasion 
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‘Tapping’ a Drain 


When the 1,640,.000-kw Cana 
dian-U. S. St. Lawrence Power 
Project comes into partial op 
eration next summer, it will 
tap one of the mightiest wate! 
s¥stems in the world for its 
prime energy source. 

This will be the Great Lakes 
St. Lawrence River system, a! 
ready the continent's shipping 
heart. 

Its area is vast. The water 
flowing past Cornwail, Ont. is 
part of a 300,000 sq. mile drain 
age area which stretches out 
to west of Duluth at the west 
ern end of Lake. Superior. 

In the south the drainage 
area takes in Chicago, and in 
the north, Lake Nipigon north 
of Fort William and Port Ar- 
thur. 

Flow of water in the St. 
Lawrence River below Lake 


(es 





Ontario 18 an imagination 
staggering 237,000 cu. ft. per 
7. 

This tremendous power po- 
tential owes its existence to 
the great Canadian Shield, as 
do other, less important drain- 
age basins in this nation. 

Like these others, its system 
is new and complex, in geo- 
logical terms; the hard pre- 
Cambrian rock, mostly granite 
and gneiss, has resisted cutting 
and sloping riverbeds are few 


Thus, sudden falls and rapids 
where rivers spill wildly in 
white flumes provide handy 
power sources. 

The rivers of the Shield car- 
ry water off easily to the St. 
Lawrence River. This is be- 
cause the Shield rocks are rel- 


atively impervious to moisture. 


Because St. Lawrence cement is lab-tested 
in process (by Company chemists and 
independent sources) you can be sure of 
the highest possible quality in every bag. 
And from the great new plant at Clarkson 
Ontario will roll 12,000,000 bags of this 
top quality Portland cement every year— 
an ample answer to Ontario’s growing 
needs. Place your order with us today for 
the quickest possible service. 


Hourly Control of 
Composition of 
Raw Mix from 
Grinding Mills 
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ST. LAWRENCE 
CEMENT CO. 


CLARKSON, ONTARIO 
@LARKSON: TAylor 2-1658 
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Lakes Truly ‘Great’ 


Elevation 
above Sec 

Lake Level 
ft mi 


602.23 383 
580.77 321 


Superior 

Michigan (U.S.)°* 
Huron 580.77 247 
St. Cloir 575.30 26 
UO esate . 572.40 241 
Ontario 245.88 193 


*Canada Year Book, 1956 


And not much water is lost 
except in summer from the 
Great Lakes. 

Rain Helps 


Rain, too, adds to the power 
potential. Though the northern 
areas near Hudson Bay get 
only 10 in. or less, southern 
Ontario gets up to 40 in. and 
Montreal to 60 in 

And with = run-off smal! 
(from .5 to 2 cfs per sq. mile 
of drainage area), the dls- 
charge rates of streams are 
steady. 

Few hydro developments, 
therefore, have high heads like 
the two Sir Adam Beck plants 
at Niagara. 

Most have low, are based on 
tremendous, steady discharges 
of water over short drops from 
about 20 to 100 ft. (The St. 
Lawrence River’s ratio of peak 
to minimum discharge is less 
than 2 to 1, compared with ‘the 
Columbia River’s 33 to 1.) 


But the desire to utilize the 
Great Lakes-St. Lawrence Riv- 
er system is subject to three 
main considerations: the needs 
of shipping, the wish to pre- 
serve scenic beauty at places 
such as Niagara Falls, and the 
U. S. desire to use extra water 
for sewage disposal and pollu- 
tion tests at Chicago. 

Shipping. Since before the 
day when Jacques Cartier sail- 
ed up to what is now Montreal, 
the Great Lakes-St. Lawrence 
system has been vital to na- 
tional transport. 

Today, vast quantities of 
bulk products (wheat and iron 
ore) are moving over the water 
which once carried small ar- 
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‘Mr. Seaway’ 





Canadion 


Length Breadth Depth Areo 


mi ft j tq. mi 
160 1,302 11,200 
923 
750 13,675 
23 240 
210 5,094 
774 3,727 


ticles of trade (fur and gun 
powder). 

To keep the system navig- 
able, there must be unobstruct- 
ed waterways and an adequate 
level of water. And this has 
been the prime purpose of 
legislation, both federal and 
international, even in the mod- 
ern era when hydro-electric 
power developments have be- 
come almost as important as 
shipping. 

Indeed, shipping still comes 
first. Legislation such as the 
Navigable Waters Act of 1952 
requires projects on navigable 
waters to be subject to the 
approval of the governor-in- 
council. 

And the Boundary Waters 
Treaty of 1909 gives navigation 
first place over power. 

Aid Navigation 

But power developments on 
a river system can actually aid 
navigation. Harnessing of the 
water for power can often 
mean harnessing the water for 
navigation as in Beauharnois 
development where the power 
canal will be used by ships. 

This dual use of water is 
evident in the present St. Law- 
rence River project. The cost 
of digging a 27-ft. channel for 
shipping would be prohibitive, 
but such a channel is being 
provided by ponding needed 
for power. 

If you put scenery above 
utility in the case of a river, 
you will limit the use of that 
river for power purposes at 
least. This has been the case at 
Niagara Falls. 

In the negotiation of the 1909 
Boundary Waters Treaty, lim- 





Boss Gavsie Likes Big Jobs 


The president of the St. Law- 
rence Seaway Authority is a 
soft-spoken Maritimes-educat- 
ed lawyer with a flair for 
public administration. 


He’s Charles Gavsie, born 50 
years ago in the U.S. of Cana- 
dian parents, who succeeded 
Lionel Chevrier this spring. 

Gavsie isn’t really’ well 
known—as a public figure; but 
for the last 15 years he’s been 
quietly knocking off “big” 
government jobs like ninepins. 

He was educated in public 
schools at Sydney, N.S., and 
graduated, second in his class, 
in an honors course in arts and 
law at Dalhousie University, 
Halifax. He followed this up 
with a graduate degree at 
Harvard University Law ' 
School. 

Gavsie’s high academic 
standing got him a job—at 24 
—with a crack Montreal firm 
of corporation lawyers, Wein- 
field and Rudenko. Fo: 10 
years he worked in general 
corporation and business law, 
before moving te Ottawa in 


1941 as a solicitor in the De- 
partment of Munitions and 
Supply. 

At that time DMS was gear- 


(Continued on page 42) 
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Lakes-St Law rer 
through Ontario 
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Then tre N agvara Diversion 


Treaty was agreed on and rat 

ified in 1950. The terms: Can 

ada got another 5.000 cfs 
Equal Use 
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The Boundar 
ty gave precea 
othe r ices ft 
use water for 
San:tary purposes 
here Canada and 
. have clashed FP Ju 
27, July 18, April 27, Fel 
principally over the diver 
of water from the Great Lake 
system into the Mississ 
River to dilute sé Wage 
At present, about 
is Delng diverted and t 
wants another 1,000 
experimental purposes 
whether pollution can be cut 
Canada’s big objectio 
been that any further lowe) 
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water in the Great 
Lakes through diversion will 
work more hardship on ship- 
Ping and power production 

Here are the levels of 
alt present 

Lake Superio: 

above sea level 

~The St. Mary’s Riv 
ries the water (77.000 cf 
miles to Lake Huron 
hill 22 ft 

-There’s a gradual 
from the 580 ft. above se: 
height of Lake Michigan 
Lake Huron to 572 ft. at 
Erie: 


HELPING TO BUILD CANADA 


THE ST. LAWRENCE VALLEY 


PROGRESS THE FIRM OF M. SULLIVAN & SON LIMITED, IS 
HAPPY TO JOIN. 


M. SULLIVAN & SON LIMITED 


ARNPRIOR, ONT. 
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MILLION 
PEOPLE 


will be risiting the 


CORNWALL AREA 


THIS YEAR TO INSPECT THE BILLION-DOLLAR ST. LAWRENCE RIVER 


POWER - SEAWAY WORKS 


(visitors to date this year number well in excess of one million, by actual count!) 














qo PLED with the activity and tremendous expenditures on the river project, tourists 
add significantly to the existing vibrant Cornwall Market. It ie a rapidly expanding 
consumer market well worth investigating. Reach it through 


saiy STANDARD - FREEHOLDE 


The only daily newspaper giving blanket coverage of The Industrial City ef Cornwall, 
The Lnited Counties of Stormont, Dundas and Glengarry, and Seaway Valier. 


CORNWALL, ONT. 





PAID COPIES DAILY POPULATION NOW 
14 112 average for three months ending City greo—30 squore miles 40 597 
é June tf 








ST. LAWRENCE SEAWAY AUTHORITY OFFICE 
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The huge volume of water Lawrence River drops 92 84 ft. in 18 miles to Lake St 
202,000 cfs) crashes over N: 17 miles between Galops anc Louis (67 ft, above sea level); 
agara Fa Long Sault Finally, below Lake St 
162 ft., ; Quiet Lake St. Francis Louis, there’s another drop of 
a height of 151 ft. above sea level) runs 47 ft. in 13 miles through the 
26 miles to the Soulanges rap Lachine rapids to tidewater 
id at Montreal (about 20 ft. above 

Water then drops another sea level). 


and plunges down 
ind a total of 326 ft 
to Lake Ontario at 
246 ft. above 

Below 


eas of Lake 


sf a level: 
Prescott. 68 mule 
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Ontario, the St. 
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Architects: GORDON $. ADAMSON & ASSOCIATES. TORONTO, ONT 


CORNWALL, ONT. 


IS ADVANCING AND IN THIS 


GENERAL CONTRACTORS 


CORNWALL, ONT. KINGSTON, ONT. 














Could We Run Seaway Without Tolls: 


By ERIC AXELSON 
Editor Canadian Shipping 
(Maclean-Hunter) 

Will Seaway tolls kill its 
beneficial effects? 

How can “discrimination” be 
avoided” 

What's the case for a po0-tolis 
poi y? 

Those are among the ques- 
tions which currently occupy 
the minds of both Canadian 
and U.S. Seaway authorities, 
as well as shipping and trade 
interests in many countries 

The answers may well de 
cide whether the new water- 
way Wiil Dex a boon to our 
national! a half- 
billion-dollar ment to a 
dream 

Undoubtedly the 
Nnavigation-and-powel 
has all the basic 
ea to exert a tremendous in- 
fluence on the future prosper- 
ity on vast areas of both Can- 


TTie 
econo%>my Ql 


monu 
imimeri e 


project 


ele ments need- 


‘Mr. Seaway” 





ada and the United States 

So far. however, the only 
certainty in that respect is of- 
fered by development of new 
hydro-power sources 

The navigation portion of the 
Seaway, on the other hand, 
could easily become the most 
expensive disappointment in 
modern Canadian history. 

It isn’t necessarily so, of 
course, and this article is meant 
only to point out the obvious 
dangers in assessing its value. 

A good many vital factors In 
that respect have until recently 
received scant attention from 
most of those who~ have at- 
tempted prophecies. Only now 
is it becoming clear that the 
headaches are of a nature that 
require than a simple 
pili to cure 

This article is compiled from 
many sources: official figures 
issued by Dominion Bureau of 
Statistics; research by private 


more 
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Boss Gavsie Likes Big Jobs 


(CONTINUED FROM P. 41) 


ing itself for the immense job 
of providing Canada—sudden- 
ly—with the arms to fight an 
all-out war and Gavsie found 
his light didn’t stay under a 
bushel for long 

He became assistant general 
counsel! within a year, then 
general counsel; and, toward 
the war's end, took the same 
post in Department of Recon- 
struction and Supply. 


1951 and Gavsie took over the 
deputy’s job. Three years after 
that, another big job loomed 
up, the vice-presidency of the 
St. Lawrence Seaway Author- 
ity, which Gavsie took over 
on July 1, 1954. When Lionel 
Chevrier retired as president, 
Gavsie became acting presi- 
dent, moving shortly into 
president's spot. 


the 


He isn’t a man who brags 
about his accomplishments 
How’s the Seaway coming 


interests now usin 

to be included in ushed 

Seaway; interviews and state. 

ments of opinion collected from 

groups and individuals directly 

concerned with the subject. 
Toll Problems 


Tolls have been under con- 
sideration for a long time. The 
Toll Committee has investigat- 
ed the systems used elsewhere, 
at Panama, Suez, Kiel. 

The only thing it has found 
with any degree of certainty is 
that no other such system is 
applicable to the St. Lawrence 
Seaway. It will be necessary 
to create an entirely new toll 
policy, based on the peculiar 
characteristics which make the 
Seaway different from al! other 
waterways. 


the canais 


thie Or 
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Major difficulty stems from 
the condition imposed by U.S. 
Congress that capital expendi- 
tures on the project must be 
repaid in 50 years, plus inter- 
est. This is a condition never 
-ontemplated by Canadian Sea- 
way planners; chances are that 
it was agreed to as a conces- 
sion to the strong anti-Seaway 
lobby in the U.S. and without 
too close a look at the conse- 
quences, just to get on with the 
Job. 

Now, those consequences are 
making themselves felt and 
may become an even hotter 
political issue than was the 
Seaway itself. 


It has been reliably estimat- 
ed that in order to fulfill the 
recapture stipulation, the Sea- 
way authorities must collect an 
annual revenue from tolls of 


$28 mi) 


ry ars - >, 
— i 


Ova argo 
is Gealt WIth 


approximately 28 


million tons a vear. that means 


an average 
However 


toll of $1 a ton 
solving the prob- 


lem isn't quite that simple 


Agricultura! 
products 
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treatment in any 
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no 


less 


Preferential List 

and miunera! 
- all bulk cargoes — 
be given preferential 
tariffs set, 
Car- 


constitute 


by law. Such bulk 
will certainly 


lion. Coupled with 
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cai operation to 
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Ser: ay 
general freight and 


The question of tolls is the most contentious 
one now troubling Seaway officials. 


Two toll committees, one Canadian, one 


ae wt 
months. 


have been 


hearing 
Decisions of the committees will have 


submissions for 


a profound effect on the Seaway’s future. 


Eric Axelson, editor, Canadian Shipping, a 
Maclean-Hunter publication, believes there's a 
danger that tolls and other difficulties may 
strangle Seaway shipping. 


This is his analysis of the thorny problems 
now facing the Canadian committee. 


than 70% 


traffic, probably much more. 
Both iron ore, coal and grain 

are in the preferred class and 

all of them can only absorb a 


minima! 


extra charge 


Seaway is to benefit them 
Just what the maximum ac- 
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rate is has already 


of annual 


if the 


red bulk would have 
to start at $3 a ton. 
Perhaps that figure does not 
seem It 
wouldn't be, if 
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cheaper means of transporta- 
han wnat $ a.ready 
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Assistant Deputy 
later. ne wWwas 
which moved 





along? What do you feel has 
been your contribution? 





Three years 
part of a “team” 
from DRS to Department of 
National Revenue. The other 
member was V. W. T. Scully. 
now president, Steel Co. of 
Canada. At the time Gavsie 
moved into the post of assis- in oy such a competent aaa 
tant deputy minister and staff. I’m reasonably satisfied red 
Scully, ae diel been deputy that we'll meet our schedule.” Commodity 1950-54 
in DRS, took the same job at Hobbies? His work and the 
DNR. Ottawa Community Chest. In 

The job the two men had to 1955 he was chairman of the 
tackle was the clearing up of Chest’s public service division 
a big accumulation of assess- and has been connected with 
ments and the working out of other such Ottawa groups. 
new income tax legislation. In 1935, he married the 
Gavsie was involved .n setting former Sara Halparin of Win- 
up DNR’s present administra- nipeg. They have two sons, much overseas freight is laid distances to go. But there isn’t 
tive procedures and in devising David, 16, and Edward, 6. *This estimote has been revised downward to 3] million tons; components are reduced in proportion down in Montreal now which any doubt that such a 
the Act which came into effect David, now in his last year at : normally would be carried in would meet with 
din 1949. an Ottawa high school, is a larger ships through the Sea- “discrimination.” 

Scully moved to Stelco in shot-putter of note. way to such places as Toronto In the end it may have to be 
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Commerce on the Seaway 


ESTIMATES OF U.5$.-CANADIAN COMMERCE ON COMPLETED SEAWAY is no doubt that many 
('000's Shert Tons) distinctions will nave to be 

made in a Seaway toll ; 
regard to freight coming 
from or destined to overseas 


Gavsie’s reply is this careful, 
low-key sentence: 

“The sum total of work yet 
to be done on the Seaway is 
substantial and we’re fortunate 
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that extra-di LO! tive 
may never de Wit! ; te 
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tance shippi 


velop of th 


consideration 
On the othe importers oned 
and exporters in the U.S. Mid practics 
west (Chicago, Duluth, Mi A 
waukee, et could 
cept quite high toll rates on 
although water transportation; déelivel 
kinds of freight ies would still be cheaper than 
onan oe whi h could afford toll rates of by using an Atlantic seaboard 
240 aa perhaps as much as $12-15 a port plus ral! 
6.000 ton and still come ahead It would seem 
| ' any other means of trans- fair, then, to set various tar- 
portation. iffs depending on type and o1 
It has to be remembered that igin of cargoes, coupled ith 
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St. Lawrence Seaway 
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a 
Westinghouse service starts 
with creative PRODUCT DEVEL- 
opmMEnt. Working in the finest 
research sages tack 


Worki®g hand-in-hand with 
your Own engineers and con- 
sultants, Westinghouse APPLI- 
CATION ENGINEERS review your 
electrical syatem, recommend 
integrated equipment, co- 
ordinate delivery. 


PRODUCTION ENGINEERS care- 
fully control manufacturing 
schedules to get your Westing- 
house equipment to the job on 
time. As much assembly as pos- 
sible is completed in the plant, 
sa ving set-up time and expense. 


Westinghouse FIELD SERVICE 
engineers help to handle the 
final installation and start-up 
... and even assist in training 
operators to get fullest effi- 
ciency from your equipment. 


For regular maintenance, 
modernizing old equipment and 
for emergency service, 
Westingnenes operates SER- 
ae ahant VICE sHOPs all across Ca 
cast tomorrow's electrical pr A ponte ae need 
equipment needs-—to give you 
the anewers today. 





How Westinghouse takes 
a big work-load off your 
engineering staff, with... 


Westinghouse 
ey 2:Point 
service Package 





a 
= 


Ve ae A 
AY . 5” at Sos 
“<> > 
‘ . 


a 
a 


Kh CF 


JETAIRE AIRBLAST POWER CIRCUIT BREAKERS... 


a typical application of the Westinghouse 5 Point Service Package 


geTarre Circuit Breakers are part of the 
eompletely integrated line of Westinghouse 
electrical equipment—all backed by the 
Westinghouse 5-Point Service Package. 

The only airblast power circuit breakers 
fully developed in Canada, Westinghouse 
JETAIRES are shown here instalied at Ontario 
Hydro’s St. Lawrence Transformer Station. 
Units are available in ratings up to 138 KV 
and 5,000,000 KVA interrupting capacity, in 
a co-ordinated design that makes most re- 
newal parts m between ratings. 

Important JBeTaTRe features include 
grounded dead tank design, time- 
Westinghouse type “O” condenser bushings, 

; transformers 


Destin ddeadadnd —— weer rer re 


plete engineering collaboration through the 
Westinghouse 5-Point Service Package! 


YOURS WITHOUT COST 


Specify Westinghouse—and put this cost- 
reducing 5-Point Service Package to work 
for you. 

Your Westinghouse sales engineer ‘is 
backed by the most experienced team of 
specialists in the Canadian electrical in- 
dustry. They’re ready to start saving you 
time and money, the minute you call. 
Canadian Westinghouse Company 
Limited, Hamilton, Canada. ~ 


you can Be SURE....FitS 9 GW* 
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Westinghouse 
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phon. 
factory-tested and shipped as a completely 
assembled unit. 

Whether you invest in circuit breakers or a 
single small motor, you can be sure of com- 
‘ #2 —T. 
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New Era Opens in New T 


For 6,500 people living a 
the north shore of the St 
Lawrence, the Seaway power A new shopping centre—con 
project means the ending of ing of 24 
one way and the deg! ince a opened 4a 


ning of another [roquois months 


were construction for 


opening this fal! 
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Community Spirit 
W. G. Coventr 
mmissioner of 


who toured t! 


tasK of movil 


settied nt 
nev hous and now fee 

there’s much to be said for the 
amenities with which they've 
bee! provided A definite 
community spirit is developing. 


‘ Nou they ve 


“For instance, at the entrance 
to Ingleside I saw a sign which 


read ‘58 davs without an acc! 
After about a year of cor dent.’ 


troversy. Hi dro convinced 
(substantially) everyone that 
it was offering them “a square 
deal.” House-moving to new 
communities started in the 
summer of 1955 


Ingleside people are al 
ways thinking of themselves 
as a community. 
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suburb. Four hundred and ten 
houses have been moved. New ‘ite, Ingleside is some 200 acre 
stores, apartment buildings in area. When completed, it 
and schools have been erected will have four miies of streets 
The relocation is about 70% 


Like the New lroquois town 


in , 
z 


eaten ee 
age 


complete, will be 95% complete 
by year end. 


Here's the storv. in detail: 


The villages which will be 
completely flooded by “Seaway 
Lake” are Iroquois, Aultsville, 
Farran’s Point, Wales, Moulin- 
ette and Mille Roches. Morris- 
burg will be partially flooded. 


The new communities are: a 
“New Iroquois,” 1.5 miles from 
the old site, Ingleside, a new 
community, 15 miles west of 
Cornwall, which will house 
residents of the old Dickinson's 
Landing, Wales, Farran’s 
Point and Aultsville: Longue 
Sault, eight miles west of 
Cornwall, which will house the 
residents of the old Mille 
Roches and Moulinette. 

Seaway Lake will cover the 
waterfront business ection 
and some houses at Morris- 
burg. A new subdivision to 
house the flooded portion is 
being built east of the present 
builtup area. 

The New Iroquois operation 
was begun first by Hvdro. 
Giant MHarteshorne movers 
started picking up houses in 
the summer of 1955. By the 
summer of 1956, the entire res- 
idential district was on the new 
location; 150 houses had been 
moved and about 100 dwelling 
units in the old village torn 
down. 

Houses were planked onto 
new foundations provided by 
Hydro; new porches and gar- 
ages replaced old. Modern 
furnaces were provided at costs 
far below prices the household. 
er would pay for a new heating 
plant. Houses were painted 
and Hydro provided a complete 
set of municipal services, wat- 
er, sewer and electricity. 

New Streets 
By the end of 1956, paving 


of five miles of new streets was 
eompleted and two new schools 





At Longue Sault, operations 
are not so far advanced as at 
Ingleside. House-moving began 
last fall: 128 have been moved 
and two are still to come. Fifty 
new ones have been completed 
and 30 to 40 are under con 
struction. 

Also under construction are 
two new schools and (four 
churches. A branch of the Bank 
of Montreal has begun opera- 
tions, as has a florist. A hotel 
and a motel are going up. 

“People in Longue Sault ap- 
pear to be more politically 
minded than they are in Ingle- 
side,” says Mr. Coventry. 
“However, they're non-partisan 
— at least on the outside: they 
have both a Frost Drive and a 
St. Laurent Ave.” 


Modern Services 

At’all the new towns, Hydro 
is providing a modern electri- 
cal distribution system, new 
street lights, paved roads, con- 
crete sidewalks, water, sewage 
disposal plants, storm drains 
and sewers. 

A property owner whose 
house is either purchased or 
moved is paid an allowance 
for inconvenience, disturbance, 
and the necessity for acquiring 
the property. Building lots in 
a new site are made available 
if the owner who sells his prop- 
erty wishes to remain in the 
community. 

Hydro supplies some special 
services to help overcome the 
inconvenience caused by the 
move. “Stop over” houses are 
available to residents while 
their homes are in transit to 
the new site. These temporarv 
homes are fully equipped and 
families using them need bring 
only personal items for what 
usually amounts to just an 
overnight stay. 

Transportation is arranged 
for necessary shopping trips to 
stores in the old area while 
shopping centres in new areas 

(Continued on page 44) 
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GIANT HOUSE-MOVING machines shifted whole villages 
to new location. Many of the homes in the new towns are 
 gewly built, howeves, 














Nareisse Contin 





‘Father of Seaway’ Dreamed Too Soon 


A brisk wind from the west 
will carry the faint smell of 
sea-going ships across Lake 
Huron to the southwest On- 
tario coast when the Seaway 
opens. 


The invigorating scent : wil! 
permeate the air over the 
ghost town remains of St 
Joseph — that was once to be 
Seaway City. Inland it will 
drift over the wind-blown 
grave of Narcisse Contin who 
has more claim than most to 
be called father of the 5t. 
Lewrence Seaway 


If Contin, who died in 1949 
at 66, could see the work now 
under way he would be a 
happy man. His tragedy, as 
with so many dreamers, was 
that he was born 50 years too 
6900N. 


He was a promoter in the 
classical pattern. He hustled 
and hurried his colleagues 
along the way towards the 
Seaway realization. He creat- 
ed a town, as he later admit- 
ted, simply to draw attention 
to the project. 


Contin was born in French 
Settlement on the shore of 
Lake Huron. It was, as its 
name implies, a settlement 
made up of Quebec families. 
The Contins were boat build- 
ers with tradition of the craft 
stretching back through gen- 
. erations. 

But the young Contin be- 
came a cattle buyer and trad- 
er. Impatient with youth he 
was in business for himself 
and married at 17 

He then moved to Buffalo 
An enormous man standing 
well over 6 ft. and weighing 
some 240 lIbs., Contin’s early 
life was varied. 


He was a sparring partner 
for John L. Sullivan; patented 
a new design for a gas burner; 
patented and marketed a new 
furniture polish. 


Ready Success 
Success came readily to Nar- 
cisse Contin. But possibly his 
nautical heritage, or just good 
business sense, more and more 
directed his mind towards the 
dream of a Seaway. 


He had a plan. It called for 
a 43-mile canal bisecting 
southwest Ontario between St. 
Joseph on Lake Huron and 
Port Talbot on Lake Erie. A 
channel was then to curve 85 
miles to Moulton Bay near 
Port Colborne. 

A 19-mile canal would then 
eut from there to Jordan Har- 
bor in Lake Ontario. 

Contin was prepered to use 
natural waterways from there 
up to Prescott. There he en- 
visaged a network of canals. 

One closely follows today’s 
Seaway route as far as Valley- 
field where it was to break off 


and meet the existing Cham- 
plain waterway at the top of 
Lake Champlain. This was to 
be known as the Beauharnois 
Canal. 

Three more canals were to 
zig-zag between the St. Law- 
rence and Ottawa Rivers. 

Initial response to Contin’s 
dream was unenthusiastic, He 
realized that something dra- 
matic had to be done to focus 
public attention, The idea that 
came to him was, virtually, a 
Seaway City 

He selected Johnson's Mills 
which he renamed St. Joseph. 
What followed is priceless 
Canadiana 

Contin assembled an amaz- 
ing selection of industrialists 
and financiers, many of whom 
hardly knew what had hit 
them when the enthusiastic 
French Canadian came to call. 

Mainstays of the local econ- 
omy were an organ pipe fac- 
tory, a novelty factory and a 
lumber mill. Not perhaps the 
soundest of economies, but 
Contin knew what he was do- 


ing 
Built Town 


He set out to build the town. 
A reporter from the London 
Free Press visited the new 
metropolis and wrote a glow- 
ing full page account of it on 
September 18, 1897. 

In part it read: “The large 
majority of towns (in Western 
Ontario) which spring up like 
a mushroom in a day, have 
buildings simply thrown to- 
gether. and erected in the 
most crude state, such as Ross- 
land and many places of a like 
nature. Such is not the case 
with St. Joseph.” 

It was not only the Press 
that was excited, Like an early 
Mike Todd, Contin beat the 
money-fraising drum in Mont- 
real and New York. 

Groups of local financiers 
were brought in by train for 
the day, given a dazzling dis- 
play of partly built structures 
and shown elaborate plans for 
the future, and then sent home. 

Even Ottawa became im- 
pressed enough to construct a 
dock in order to carry the 
enormous trade that was bound 
soon to develop. 


Most Canadians at the time, 
and certainly the residents of 
St, Joseph and its surrounding 
localities, believed the con- 
struction of a town was Con- 
tin’s raison d’étre. . 

But in fact it was always the 
Seaway. 

He needed capital — which 
at that time meant Montreal 
and New York. So supplies for 
building St. Joseph were pur- 
chased almost entirely in those 
two centres much to the cha- 
grin of Ontario industries. 


In 1898 Contin was ready to 





New Towns Opening New Era 
In Booming ‘Seaway Valley’ 


(CONTINUED FROM P. 43) 


are being completed. Chi!dren 
get transportation to and from 
schools in the old villages 
pending completion of the new 
schools. — 


The Morrisburg operation is 
being done in two stages. Last 
year 12 houses were moved to 
make way for a new shopping 
centre—now almost complete. 
House-moving began again this 
spring. Now 74 houses are in 
place on new locations; 17 
more will be moved later this 
year. 

At all sites, the work of 
grading and sodding new lots, 
building sidewalks and cul- 
verts, painting houses and gen- 
erally “cleaning up” was and 
is going on concurrently with 
the house-moving. 


Hydro has even moved the 
dead, One phase of the reloca- 
tion project is the relocation of 
18 cemeteries, most of them 
being combined in one new 
burial ground to be known as 
Union Cemetery. Under the 
guidance of cemetery experts, 
tomb stones and head stones of 
the deceased of all faiths are 
carefully moved and set up on 
the new site. Where relatives 
wish it, the remains as well are 
disinterred and transferred. 


Another phase of the reloca- 
tion was the moving of 40 miles 
of new double track on the 
busy CNR main line between 
Cardinai and Cornwall; the 
new rail artery bypasses the 
land to be flooded. This reloca- 
tion is now virtually complete 
and trains are running. New 
highways also had to be built. 


move. He applied to Parlia- 
ment for a charter to build 
the necessary canal. It was 
refused. Contin tried again in 
1902, 1903 and 1904 Each time 
Ottawa turned it down 

This was unexpected for 
Contin and serious. St. Joseph 
was fast becoming an enor- 
mous white elephant, At the 
head of the Seaway, or at least 
the headquarters for its con- 
struction, it had rea! possibili- 
ties. A giant — for those parts 
— hotel was already under 
construction : 


Familiar Face 


Contin bombarded members 
of parliament, business lead- 
ers, shippers. His arguments, 


‘now familiar and well accept- 


ed, had little reception. 

As a man Contin continually 
impressed. He cornered 
Charles Schwab of Bethlehem 
Steel and tried to sell him on 
the advantages of the Seaway 
for ore traffic. Schwab was in- 
terested. 

But not so much in the plan 


as the planner. He offered 
Contin $100,000 a year to work 
for him. Contin refused it and 
returned to the battle 

By 1914 it at last looked like 
The Great Lakes & 
Atlantic Canal & Power Co. 
was incorporated. It set out to 
create a public demand for a 
speedy navigable waterway.” 

However Worlc 
stop to all such 

After the 


renewed tne 


SUCCESS 


But now 

ito .)60Oss«ddess 
active NOSLIIItyY 
sidered he 
deflect water from Lake 
Francis to Lake St. Louis run 
ning past Beauharnois — a 
vital part of his scheme 

But other interests were 
supporting the Beauharnois 
Power project, lt bogged down 
in expensive and lengthy law- 
suits Finally in 1929 the 
courts ruled for Beauharnois 
Power Corp. 

In fact that marked the end 


of Contin’s Seaway dream. a!- 
though he refused to admit it. 
He travelled, he argued. His 
correspondence shows year 
after year urgent cables and 
notes to and from New York. 
Montreal, Toronto and Detroit 
is often the case financia! 
were now 


»ther elaborate plan for 
ing an electric railway 
work between the towns 
southwestern Ontario 

But inevitably non-stop 
Seaway propaganda took root 
Many of today’s accepted ideas 

from his speeches and 


> - : 
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Jobs on Schedule 


(CONTINUED FROM P. 39) 
basins, and some 18 miles of 
channel] are being constructed 
in the dry, 

Major modification is under 
way at four main bridges 
which will substantially in- 
crease. the facilities for road 
traffic between the Island of 
Montreal and the south shore 
of the St. Lawrence. 

Here also some _ railroad 
diversion is under way and the 
relocation of telephone and 
other communication lines- as 
well as the construction of a 
collector s@wer and several 
modern water intakes for the 
south shore municipalities. 

Near Completion 

In this section two major 
channe] excavation contracts 
have been substantially com- 
pleted contract No, 1 for 
7,600 ft. near St. Lambert and 
contract No. 12 for 4,200 ft. at 
Cote Ste. Catherine. 

The St. .Lambert lock is 
rapidly taking shape just up- 
stream of Victoria Bridge. The 
Cote Ste. Catherine lock which 
will by-pass the Lachine Rap- 
ids is 55% complete. 

The raising of the Jacques 
Cartier Bridge, to provide for 
120 ft. clearance over the Sea- 
way channel is being carried 
out night and day under the 
continuing live load of the 
motor traffic. The whole south- 
ern part of the bridge must be 
raised some 50 ft. 

At the south approach to the 
Honore Mercier Bridge the 
construction of the concrete 
pillars to carry the future 
motor traffic 120 ft. above the 
Seaway channel is progressing 
rapidly. 

Soulanges Section. The work 
already completed and still to 
be done in the Soulanges sec- 
tion is impressive. 

Here the purpose is to link 
Lake St. Louis and Lake St. 
Francis (the latter at the same 
level as the water in Beauhar- 
nois power channel) by means 
of two locks with a lift to- 
gether of 84 ft.. and a short 
joining channel. 

Here, also, must be construct- 
ed and installed three movable 
spans in the three existing 
bridges over the Beauharnois 
channel, between the upper 
Beauharnois lock and Valley- 
field, at the Lake St. Francis 
end of the cuannel. 

The New York Central rail- 
road line must be relocated in 


tnree suCcCCeSSI VE Slep ana a 
four-lane highway tunnel] has 
been bullt underneath the Sea- 
way chann.l, just upstream of 
the lower Beauharnois lock. 

This tunnel was partially 
opened to traffic at the end of 
May, 

Construction of lower and 
upper Beauharnois jocks and 
their approaches, of which the 
total cost will be in the vicin- 
ity of $29 million is proceed- 
ing quickly. Excavation is 
largely completed and concret- 
ing has begun at both locks. 

Lake St. Francis Section. In 
this section the work consists 
entirely of dredging and two 
of the three contracts are 
more than three-quarters com- 
pleted. 

Largely Completed 

International Rapids Section. 
The set piece in the Interna- 
tional Rapids section. is the 
Iroquois lock and it is largely 
completed, It will probably be 
finished several months ahead 
of schedule, almost exactly a 
year from the date o/ first plac- 
ing of concrete in tne forms. 

Of the five locks which the 
St. Lawrence Seaway Author- 
ity is building it is expected 
that Iroquois lock will be the 
first to be completed. 

Dimensions of this lock, as 
of other Seaway locks will be: 
859 ft., outside length and 768 
ft. usable length between 
breast wall and upper gate 
fender; the width will be 80 ft. 
and the depth over sills, 30 ft. 

Approaches are 27 ft. deep, 
the minimum depth of the 
Seaway channel. 

Construction of the Iroquois 
lock requires the excavation 
of 4.5 million cu. yd. of rock, 
glacia] till and over burden 
and the placing of over 300,000 
cu. yd. of concrete, or 600,000 
ton. 

Also in the International! 
section the north and south 
channels at Cornwall Island 
are being enlarged to provide 
proper navigation for shipping 
in the south channe] at the 
same time to maintain the na- 
tional distribution of the flow 
of the St. Lawrence waters 
around Cornwall Island. 

Over the south channel the 
Authority is build.ng the sub- 
structure of a high-level ex- 
pansion bridge between Corn- 
wall Island and the U.S.—the 
St. Lawrence Seaway Devel- 
opment Corporation of the 


La 
structure, 

The Welland Canal Section 
Six contracts have been award 
ed by the St. Lawrence Sea 
way Authority in the Welland 
Ship Canal section. The work 
required is to enlarge the ex 
isting canal and to provide a 
governing depth of 27 ft.. 
stead of the present 25 ft 
between the eight locks 
this Canadian canal whicl: wil! 
form part of the St. Lawrenc: 
Seaway. 

Two contract. are completed 
and two others are nearing 
completion, 

Summing up th work so far, 
the Authority added that some 
$20 million worth of equipment 
and machinery will be required 
for the operation o the locks 
and movable spans, 

Contracts .or equipment cov- 
er the followi:.g: Lock - gates 
of Mitre and Sector type; stiff 
leg derricks; diese, generators: 
pumps; electrical control desks: 
lighting and heating fixtures 
and many others. 

Transportation of che fabri- 
cated equipment to the work 
sites and installation wil 
feature Seaway work in the 
months ahead. 

“Inspectior. of the progres 
of the work permits us to stats 
that, if no major catastrophs 
occurs, the new S‘, Lawrence 
Seaway will be ready for ship 
ping at the opening of the na 
vigation season of 1959,” the 
new St. Lawrence Seaway 
Authority President concluded 
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Hundreds of Cummins 
Diesels are making history 
on the St. Lawrence Seaway 


. Project . . . earning extra profits 
for their owners. Here's the rugged 
diesel power plant that has the latest, 
most advanced engineering and de- 
sign features in the industry. 


@ Twenty-four basic engines, 60 to 600 h.p.— 
150 models—let you match power to every job. 
This avoids excessive maintenance and fuel cost 
of underpowering, or excessive initial cost of over- 


powering. 


@ Six new TURBODIESEL engines—175 to 600 
h.p. — feature the latest major development in 
diesels . .. Cummins Turbocharging! E 
energy normally wasted is now utilized to boost 
usable horsepower at the flywheel. 


© Cummins TURBODIESELS have the newest 
and finest safeguards against dirt and abrasives. 
High-efficiency filters and -sealed, pressurized 
crankcase give long engine life under the most 


severe dirt conditions, 


aust gas 





Cummins, is simpler . 





@ The exclusive PT fuel system, made only by 
. . Casier to maintain. . . 
than any other diesel or gasoline fuel system. It 
is foolproof and trouble-free . . . keeps fuel system 
maintenance costs to a minimum. 


® More than 200 Cummins Maintenance points 
in Canada.and U. S. keep service and parts readily 
available. Cummins Distributors stand ready to 
help you when and where you need it with round- 


the-clock emergency service, 





@ Cummins rugged, heavy-duty construction with 
the proven four-cycle valve-in-head operation 
means long operating life . . . more time between 
overhauls. 
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Russel - Hipwell 
ENGINES LIMITED 


Authorized Cummins Sales and Service is 
also available at many other locations. 
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Many Companies Behind the Progress 


These firms ore building Canada's part of the Seaway: 


Lachine Section 


JOB 


Downstream of Jocaves Cartier Bridge, to 
Montreal Harbor, excavate 4,900 ft. 
long section, 2 million cy. yds. of mo- 
terial, including 500,000 cw. yds. of rock 


Construction of permanent water intake for 
municipalities of Longueuil and Jacques 
Cartier. 


Dredging St. Lawrence River at two points 
in Montreal narbor — one mile below 
Jacauves Cartier Bridge, and two miles 
further downstream —— to link harbor 
with canal, and create turning basin. 
Some 3.2 million cu, yds. of overburden 
are to be dredged, and 100,000 cu. 
yds. of solid rock removed. 


Construction of 3,300 ft. pipeline for water 
intake of municipalities of Longueuil and 
Jacque? Cartier, to be of reinforced pre- 
cast concrete pipe, supported on con- 
crete. 


Permanent raising of Jacques Cartier 
Bridge and replacement of two spans 
to provide 120 ft. clearance for ships. 


Enlarging Piers 1 to 11, Jacques Cartier 
Bridge. 


Excavation of 7,600 lin. ft. of Seaway 
channel and construction of dyke be- 
tween Jacques Cartier and Victoria 
Bridges. 


Construction of St. Lambert Lock and ap- 
proaches extending 5,000 ft., including 
removal of 2.4 million cu. yds. of ma- 
terial and placing 405,000 cu. yds. of 
concrete. 


Laprairie Basin, construction 20,000 lin. ft. 
channel and requisite dyke, of turning 
basin for ships, “and extension of water 
intake for City of St. Lambert. Contract 
requires excavation of 2 million cu. yds. 
of rock, 5 million cu. yds. of common 
excavation. 


Adjoining above contract, excavation of 
15,500 ft. channel and construction of 
required dyking, excavation of 1.2 mil- 
lion cu. yds, of rock, 2.5 million cu. yds. 
of common material. 


Construction of Céte Ste. Catherine Lock 
and approaches of 10,500 lin. ft., ex- 
cavation of navigation channel, con- 
struction of dykes, of turning basin 
downstream of the lock, of regulating 
works for control of water level of up- 
per reach of canal, and formation of 
reservoir pool upstream of lock. 


Excavation of 4,200 lin. ft. of part of over- 
land channel along south shore from 
westerly limit of Ste. Catherine Lock up- 
stream. Necessary excavation includes 
340,000 cu. yds. common, 630,000 cu. 
yds. shale, 660,000 cu, yds. limestone; 
100,000 ecu. yds. of rock cushion are to 
be laid on each side. 


Continuation of above channel overland to 
immediately east of Honore Mercier 
Bridge. Excavation is 14,800 ft. long, 
involves 19,000 lin. ft. of dyke, 7.5 mil- 
lion cu. yds, of excavation, construction 
of cofferdams and unwatering. 


Supply of coarse aggregates to Céte Ste. 
Catherine Lock. 


Supply of above coarse aggregates to St. 
Lambert Lock. 


Dredging Lake St. Lovis channel, removing 
3.8 million cu. yds. overburden and 
100,000 cu. yds. of solid rock. Contract 
involves 10 miles of dredging from 
easterly end of Beauvharnois Canal to 
just west of Caughnawaga Indian res- 
ervation. 


Supply of fine concrete aggregate for use 
in making concrete in Cédte Ste. Cath- 
erine Lock. 


Handling of sand from railway siding to 
contractor's bin on lock site. 


Supplying 205,000 tons of sand for cement 
making at St. Lambert Lock. : 


Handling sand from railway siding to lock 
site. 


Excavation of channel and construction of 
dyke, from 16,000 ft. upstream to 1,000 
ft. upstream of Honore Mercier Bridge, 
Montreal. 

Construction and verification of hydraulic 
models of Montreal Horbor and of La- 
chine Rapids. 

Construction of building for hydraulic 

models at Ville LaSalle, Que. 


Installation of temporary water supply line 
for municipalities of Longueuil and 
Jacques Cartier. 


Excavation of channel and construction of 
dyke sta. 900+00 to 930+00 em- 
bankments and CPR bridge substructure. 


Collector sewer and outfalls—municipali- 
ties of Montreal South, Jacques Cartier, 
St. Lambert and Preville. 


Supply of sluice gates for St. Lambert 
water intake. 


Construction and maintenance temporary 
approach and demolitions Honore Mer- 
eier Bridge. 


COMPLETION 
DATE 


Nov. 30, 1957 


CONTRACTOR 


Miron & Freres Ltée., 
Montrec!. 


Atias Construction Co., Dec. 15, 1956 


Montrea!. 


Marine Industries Ltd., 
Montreal. 


Aug. 31, 1958 


Miron & Fréres Ltée., Oct. 31, 1956 


Montreal. 


Dominion Bridge Co., Oct. 31, 1958 


Montreal. 


Atlas Construction Co., Sept. 30, 1956 


Montreal. 

McNamara Construction June 30, 1957 
Co., Peacock & McQuigge 

Ltd., Pigott Construction 

Co., all of Leaside, Ont. 


McNamara, Pigott & 
Peacock. 


Aug. 31, 1958 


Walsh-Canadian Con- 
struction Co., Toronto. 


Dec. 15, 1957 


Northern Construction 
Co. & J. W. Stewart 
Ltd., Vancouver. 


Aug. 31, 1958 


Canamont Construction July 31, 1958 
Ltd. & Canit Construc- 


tion Ltd., Montreal 


Miron & Fréres Ltée., 
Montreal. 


Northern Construction 
Co. & J. W. Stewart Ltd., 
Vancouver. 


Aug. 31, 1958 


Miron & Freres Ltee., 
Montreal. 


Mount Royal Paving & 
Supplies Ltd., Montreal. 
Marine Industries Litd., Sept. 30, 1958 
Montreo! 


Standard Lime Co., 
Montreal. 


Canamont Construction 
Ltée., and Canit Construc- 
tion Ltd., Montreal. 


Standard Lime Co., 
Montreal. 


Carriere de Trois Pistoles, 
Trois Pistoles, Que. 


Miron & Fréres Ltée., & 
Mannibec Construction 
Co., Montreal. 


Aug. 31, 1958 


Neyrpic Canada Ltd, Summer, 1957 


Montreal. 


‘Key Construction and May, 1938 
Deschamps & Belanger, 


Montreal. 


A. Janin Co. Ltd., 
Montreal. 


Completed 


Atias-Winston Ltd., 
Montreal. 


Aug., 1958 


S. D. Miller & Sons, 
Montreal. 


Aug., 1957 


Francis Hankin & Co., 
Montreal. 


Completed 


Atlas Construction Co. Mar., 1957 


ltd., Montreal. 





AMOUNT 
$ 
1,768,900 


10,636,000 


535,200 


6,989,750 
779,267 


2,314,500 


7,399,472 


4,213,800 


3,279,050 


7,107,480 


1,153,000 


4,690,750 


$1,113,000 
$1,009,000 


8,219,000 


397,750 


181,300 


440,750 


88,150 


4,877,700 


197,900 
572,492 
110,985 
3,397,725 
1,855,688 


18,548 


$69,995 











; 











JOB 

Construction of substructure Piers 14-28— 
Honore Mercier Bridge. 

Substructure south of Pier 28 — Honore 
Mercier Bridge 

superstructure — Pier 14 to 29 — Honore 
Mercier Bridge 

Superstructure south of Pier 29 —- Honore 
Mercier Bridge. 

Superstructure — vertical lift bridges CPR 
at Caughnawago. 


Superstructure for two vertica! 
over St. Lambert Lock 


lift bridges 


Construction of regulating works and 
roadway underpass at St. Lambert Lock. 





CONTRACTOR 
Pentagon Construction 
Co. itd... Montreal. 

J). D. Sterling Utd., 
Montrea!. 


Dominion 
Montrea!. 


Bridge Co., 


Dominion 
Montreal. 


Bridge Co., 


Dominion 
Montrea! 


Bridge Co., 


Dominion 
Montreal. 


S. D. Miller & Sons, 
Montreal. 


Bridge Co., 


(Con. on p. 51) 


COMPLETION 
DATE $ 


Sept., 


Dec 


May, 








AMOUNT 
1957 898,830 
, 1957 1,176,680 
2,503,219 
4,873,780 
3,078,731 
6,086,640 ° 


923,446 





THE ROBERT REFORD CO., 


GENERAL STEAMSHIP 
AGENTS 


Liner Services ond Belk Cergees. 


FREIGHT CHARTERING BROKERS 


All Morkets Cowered — Fell or Port Cergoes 


SHIP SALE AND PURCHASE 


Offerings of All Types 


LIMITED 
MONTREAL 


Cable Address: 
Refordco 
At Montreal er Terente 


221 ST. SACRAMENT STREET 


Brench Office: 
217 Sey Street, 
Terente 








The most modern piece of Euclid equipment on Canada's biggest construction 
project, this twin-engine scraper is one of a fleet of Euclids working on seaway 


| construction. 


Above: A section of the Parts Department in the huge Godsal! plant at St. Timothee 
— one of the most efficient parts departments onethe continent, which assures 
Godsall customers of high parts availability. Below: A section of the shop showing 
| Euclid equipment being serviced for Seaway delivery. 


Helps Speed The Seaway 


Since the start of Canada’s fabulous Seaway construction projeot 
Euclid equipment has been proving its dependability and efficient 
performance. Canadian contractors are using “EUCS” on all 


phases of the project to get 


their jobs done on time and at the 


lowest cost. G. H. Godsall Equipment (Quebec) Ltd. is proud 
to be an active partner in this tremendous undertaking. 


ALL EUCLID EQUIPMENT in the Province of Quebee and 
Labrador is sold and serviced, and parts supplied, by Godsall’s 
new office and plant located at St. Timothee, in the industrial 
centre of Quebec’s “Golden Triangle” — the fast-growing heart 
of the province. Our complete shop and field service facilities 
backed by complete stocks of repair and replacement parts and 
factory-trained personnel keep the “Eucs” constantly rolling. 


QUEBEC’S 
‘Golden Triangle’ 


G. H. GODSALL EQUIPMENT 
(QUEBEC) LTD. 


SALES 


* 


RENTAL 


* PARTS * 


SERVICE 


ST. TIMOTHEE, P.Q. TELEPHONE: MONTREAL: UNiversity 1-2683 — VALLEYFIELD: FRontenac 3-6200 














Seaway Tolls 





Could We Run Project Without Them: 


(CONTINUED FROM P. 42) 


; 


apply only 
percentage « 
period of time (34 
which a Seaway, trade patter: 
could pe estabiisne Afte: 
that, rates could either be ap- 
plied in full or, more likely 
revised to fit the new picture 
which would have emerged 


a relatively smal! 
yf tre ' rate for w 


vYear@? 


A permanent solution wou 
be, of course, to scrap the cost 
recapture Ni 
would require approval by 
U.S. Congress which in view 
of the still very strong anti 
Seaway some 
parts of that country might 
prove difficult to obtain 

However. to those who con 
template increased use of 
water transportation, this 
seems to be the only logical! 
solution. 

In building railways and 
highways, they say, we rare}; 
expect repayment of capital in 
vestment. Taxes, both genera! 
and on transport fuel, pay for 
operation and maintenance 
and a toll based on registered 
tonnage for such purpoves on 
the Seaway would not be op 
posed. 

Both the Dominion Marine 
Association in Canada and the 
U.S. Lake Carriers’ Associa- 
tion, as well as other bodies, 
have come out strongly in fav 
or of a no-toll policy on the 
grounds that the Seaway is a 
national project in both coun- 
tries. 

They argue that direct users 
should not be subjected to any 
more extra costs than are 
charged against users of rails 
and roads 


What Capacity? 

However, if tolls are to be 
charged on cargoes, another 
question must be answered 
What will be the capacity of 
the new waterway? 

A recent estimate, by for 
mer Seaway president Lione! 
Chevrier, mentions “at least 33 
million tons a year.” Before we 
accept that, let’s look at some 
undisputed figures from the 
immediate past. 

It’s true that the Seaway wil! 
provide larger facilities — but 
only between Montreal and 
Lake Ontario. The Welland 


Lipulation 


. +< " 
SOT LIINeT) iT) 


er 


CANAL SHIP passes through enormous 


concrete gateway on special canal diversion 
near Cornwall. The gate is actually a passage through the great dike behind the power- 


house, and it will be closed when the valley is flooded. 


Ship Canal will be part of the 
Seaway and except for deepen- 
ing in some parts, that canal! 
will stay as it is now. 

Last year, tonnage carried 
through that canal amounted to 
about 16 million tons which 
was moved in 9,360 vessels. 
Passing time, however, is de- 
termined by the number of 
lockages rather than the vesse! 
total—often, ships lock through 
in pairs. In 1956 there were 
about 7,700 such lockages. 

The average canal season 
each year is 259 days. Thus, 
working 24 hours a day, with a 
well established minimum of 
45 min. for each lockage, the 
optimum number of lockages 
in a full season would be about 
8,600. 


That figure would be reached 
only if there were no holdups 
of any kind: no early freeze- 
up, no accidents to vessels, 
locks or the 14 highway and 
six railway bridges that have 
lo be raised for passages of 
ships 


Even assuming such IUCK, 
there is still a gap of only 900 
lockages between present traf 
fic and the absoluté top. One 
may ask: 

If it takes 7,700 lockage 
earry 16 million tons, how 
can that volume be more than 
doubled in only 900 additiona 
lockages? 

The obvious answe! 
ships using Seaway wi! 
much bigger than the one: 
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WESTWARD HO! 








OCEAN GATEWAY TO 
MIGHTY MID-CANADA 


IODAY: earl\ if bill dollars being 
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POMORROW: = The 


make this mid-continenta!l heartland a 


Seaway na 
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Ca iOT laie OCCan SHIPS Natural! 
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NOW: Yes. now is the teme tor tnd 
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NORTHWESTERN ONTARIO DEVELOPMENT ASSOCIATION 


Room 208, News-Chronicle Building, Port Arthur, Ontarre 
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RELATIONS 


labor Roundup 

another Post exclusive 
fs On the practk 7 

industrial relations 
week Dy week. Keep \ 
self in touch with the trend 
of union activity. Read 
Ihe Financial Post 


Yearly By mei! in Canede $4 
elsewhere $7 veerly 
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installed at North Western Pulp & Power 
Limited's Pulp Mill at Hinton, Alberta 
was designed, and built by 


DOMINION ENGINEERING WORKS LIMITED 


...an all Canadian Product of their 


extensive 
Montreal Plant 


Products Made 
by Dominion Include: 


Pe oe ss 


, Hx 


PAPER MAKING MACHINERY 

HYDRAULIC TURBINES 

DIESEL ENGINES - PUMPS & VALVES 

MINING MACHINERY 

ROLLING MILL MACHINERY & ROLLS 

RUBBER & PLASTIC MACHINERY 

POWER CRANES 4 SHOVELS 

SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 


) pommnion ENGINEERING 


COMPANY LIMITED, MONTREAL 








BUCKET DREDGE deepens the Lake St. Louis channel to 27 ft., working around the 
clock. 


Shipping 





Will Cargoes Boom? 


While construction 
the Seaway ahead 
or better than schedule, the 
men who will use it—the ship- 
pers—-are in deep discussion. 
For them the wholt project 
raises a series of vital’ ques- 
tions 
Few shipping 
questioned by FP 
the final effect of the 
inland waterway on 
ture operations. 
These. are the 
ponderables 
@ Tolls 
@ Closely 


oe -— -- 


work on from the Atlantic 

first started serving the 
that in 1854 shortly after the 
locks and channels of the 
original St. Lawrence system 
were opened. 

Small schooners operated be- 
tween the Gre&t Lakes and 
Europe for a generation with 
export cargoes of hide salt, 
lumber, beef and grain and 
imports of steel and manufac- 
tured goods. * 

But then came the railways 
and the steamships which com- 
bined to déstroy the schooner 
trade since the canals could 


whole question of compara- new. Ships 

tive costs. 

® The type of vessels 

will best suit the Seaway. 

@ Potential cargoes. 

@ Possible overcrowding and 

delays. 

There are other lesser ques- 
tions to be settled. It is fair to 
no one yet knows all the 
answers Some shippers are 
making big plans on c.ssump- 
tions. Others are tending to- 
ward a wait and see attitude. 

The whole question of At- 
lantic - St. Lawrence - Great 
Lakes shipping traffic is not 


oa em ee a eee 


rumbles on route 


rst 
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agreed on 
mammotn 
their fu- 
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PACKARD 


TRANSFORMERS 


public utility, 
industrial and 
residential 
helds. 


Transformer designs built by Packard 

are “Impulse Tested” as well as 

completely production and type tested 

im accordance with CSA and ASA Standards. 


PACKARD ELECTRIC COMPANY LIMITED 
St. Catharines, Ontario Trois-Riviéres, Quebec 


St. John's « Halifax + Saint John + Chicoutimi 
Montreal + Toronto + Fort William « Winnipeg 
Regine: + Ceigary » Edmonton ¢ Vancoyver 
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“Some shippers are making big 
plans on assumption. Others are 
tending toward a wait and 


see attitude.” 


What's the good word 
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not handle 
to operate 
basis 
Stubby Steamers 


The steamships began : 
up into the Great 
after the end of W: 
A deepening of the St 
rence canals to 14 ft 


nad paved the 


’ » 
iw F* 


r | 
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StuUDDy slearmne 
Lake S 

During tne 1920s 
Swedish and Norwegian t 
steamers were ox 
tors at Lake 
unloading bulk ca! 


Casiona 
ports ioadu 
Ot . 
Liner Service 

The Norwegian Fjell Line 
pioneered the liner service—as 
opposed to tramp servi 
when they began regular 
scheduled sailings be 
Great Lake ports and S andi- 
navian countrié at tnis 1 

The 
Carried nign-cias 
go rather 
bulk cargoes 

This service 
shipping penne in its ri 
days. but nonetheless the re 
extended .ts service to Baltic 
countries and started .« service 
to London, Liverpool, Antwerp 
and Rotterdam. 

In 1938 the 
Line entered 
liner trade and ~°< 
operating until World 
put an end to the 1 


‘ , ‘ . 
iweels i< 


liners, by the! ni 
general i] 
than the low Vaiue 
of the tramps 


celve d 


Dutc! 


the Gre it 


Oranje 
Lake 


© trie 
Post war both the lines 

nounced they intended resum- 

ing service between Baltic and 

West European ports and the 

Great Lakes. By now th 

of this trade route wa 

ing scores of other foreig 

firms 
One 


scorers ‘ 
esti Vv it rOuULE 


example of how 
trade grew up after the 

can be taken from sail 

tween the U.S. Midwest and 
European ports. In 1946 a total 
of 23 ships carried 30,234 tons 
of cargo out of Chicago, Mil- 
waukee, Detroit, and Cleve- 
land. 

Eight years later a total of 
225 vessels sailed the same 
route carrying 247,687 tons of 
general cargo. The comparable 
figures have risen steeply since 
then. 

Last year 19 different lines 
provided direct service be- 
tween European, African and 
South American ports and the 
Great Lakes. During that year 
a record was set, with about 
400 sailings out of the lakes. 

Some 100 ships now operate 
in the Great Lakes-foreign ser- 
vice, against 29 in 1950. Small 
tramp steamers have been 
entering the Great Lakes in in- 
creasing numbers for bulk 
cargoes, while the liners have 
fostered the general cargo 
trade. 

Future Possibilities 


All these figures relate to the 
present limited 14-ft. naviga- 
tional facilities. What of the 
future? 

Since the 1920s, pundits have 
been ready to give answers. 
Unfortunately these have 
varied widely. Here are some 
present estimates (they refer 
to both downbound and up- 
bound traffic combined, in 
short tons). 

Present traffic is 
million tons. 

The Canadian Department of 
Trade and Commerce, after an 
early prediction of 44.5 million 
tons, now settles for 31 million. 
Great Lakes-St. Lawrence As- 
sociation, a U.S. group, speaks 
of 45.7 million tons. No precise 
dates are given for these esti- 
mates; but they are understood 
to relate to a period five to 10 
years after completion of the 
Seaway. 

U.S. Seaway Development 
Corp. is more specific: 36.5 mil- 
lion by 1959, rising to 52 by 
1965. 

Of what will the new traffic 
consist? 

Most estimates agree that the 
greatest relative increases will 
be in iron ore traffic from 
mines in the Quebec-Labrador 
trough to the U.S. and Cana- 
dian steel mills of the Great 
Lakes area. 


How Much Grain? 


The upbound iron flow may 
have an influence on the 
downbound grain flow by put- 
ting numerous empty bulk car- 
riers in the lakes availabie for 
downbound grain service. 

How big will the grain flow 
be? «A recent University of 
Indiana study (for discussion 
see elsewhere in this issue) 
suggests that opening of the 
‘Seaway will divert about 20% 
of Canadian grain now shipped 
from Vancouver, adding 20 
million bu. to recent annual 
averages of 100 million bu. (or 
a total of 3.6 million tons). 

The study puts potential 
U_ S. grain shipments via the 
Seaway (now very small) at 
150-200 million bu. (45 to 6 
million tons 

This agrees with a Trade and 
Commerce Department predic- 
tion that the Seaway will carry 
around 8 million tons of down- 
bound grain traffic. 

Although the major portion 
of Seaway traffic for some time 
will probably be bulk cargo, 
most. estimates agree that 
there'll be substantial in- 


fr 


about 10 


creases if 
wei 
This is 


diffic ul . 


general “argo 
probably 
type of | 
calculate; however, 
and Commerce Department ha: 
suggested a sixfold jump 
a present 1,000 tons to around 
6,000 
In any 
are greer 
snippel! 
Yet this very 
traffic raises 
probiems. On the basic rule of 
thumb waterborne freight is 
more economical than any 


fron 


Case. 


it appears tnere 
n fields ahead for the 


potential! in 


scores of frest 


OULIe lI 

It boils down to schoolboy 
physics. A horse can pull 10 
tons of weight along a barge 
canal, but only one ton by 
cart he same relationship 
exists between land transport 
and almost any type of water 
transport. 

CPR President 
has said that 
a 


N. R. Crump 
$35 million of 
ireight now carried by his 
railway is “susceptible” to 
Seaway competition. It is logi- 
cal to assume other surface 
routes — say from the Middle 
West to Eastern and Gulf ports 
in the U.S., might also lose a 
proportion to the ships 

But shippers do not under- 
rate the competition they will 
face 

Railways and road transpor 
tation have an enormous ad- 
vantage in speed. Ships move 
slowly — especially on inland 
waterways. 

Waterborne freight, it 
true, does not put forward 
speed as its principle selling 
point. But a ship delayed is a 
ship costing its owner a iot of 
money. A ship that has 
at a number of ports 
cargoes is also slicing 
owner's profits 

These have been put 
forth for an average 10,900-ton 
deadweight freighter visiting a 
Great Lakes or St. Lawrenc: 
port 

—Port charges—-$1,700 
Cargo expenses 

$18,000 
Agency fee—$300 

Having thus accumulated a 
$20,000 bill, the shipping com 
pany must also assume it is 
carrying a cargo for off-loading 
at the port. 

Allowing this to be 5.000 ton 
of general cargo, it has 
estimated that a further 


to cal! 


COST 


(loading 
etc.) 


bes I} 


$11,- 


‘CYNOSURE- 


— means centre of attraction 


In many of Canada’s finest buildings the 
centre of attraction—in the early stages 
anyway —is the vast, structural steel 
skeleton that holds the project together. 
We at Standard tron and Steel Works 
Limited are doubly conscious of our 
responsibility in the fabrication, supply 
and erection of*structural steel. Judging 
by our long list of clients, we have béen 

ently successful. Of course, the best 
way for you to judge our capabilities is 
to try us— we hope it is soon. 
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& STEEL WORKS LIMITED 


al 
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000 wi L] va hr. compared with about 
the Wel 842 hr. in 1945.” 
land Cana One Canadian It is the Welland i!ocks 
ipping executive has said rather than the channels which 
“Canadian operators have cause the trouble. Three of the 
ing with concern the Welland’s eight locks are 
time now required double like those on the Pana 
ssage through the ma Canal, so that two-way 
due almost entire:iy to traffi handled simul- 
traffic. For example taneously. These present no 
the average up bound passage serious problem. However, the 
time now almost 11 hours, other five are single locks, 
compared with about 7% hr. which means that some vessels 
in 1945, and the average down- must wait for others to be 
bound passage time is now (Continued on page 49) 
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Another example 


of 


efficient power 


af ‘ower cos? 


What 


ECENTLY, 


have real power.” 


all a tug-boat has to sell—just time and power! 


The hard-working 


the treacherous coastal waters of Alaska and British 
Recently repowered with a modern 
Cooper-Bessemer diesel, she now has more than twice 
her original power. Able to do her work better and 


faster, she now has time to do more work... for 


Columbia. 


greater profit! 


The lesson of the 


heavy-duty power . . . on land and sea. 


DIESELS © GAS ENGINES ® GAS-DIESELS © ENGINE-DRIVEN AND MOTOR-DRIVEN COMPRESSORS © HIGH PRESSURE LIQUID PUMPS 


the captain of the tug-boat, 
Garde, was heard to say over his ship-to-shore 
radio, “We'll be in port 3 hours earlier now that we 





Repowered with o new, ‘fates! type 
Ceoper-Bessemer diesel, the sturdy 
tug-bect LA GARDE now has double 
her original horsepower 


does a tug-boat have to sell? 


La your interest lies in a repowering job or a new power 
application, we'd like to tell you about the new 
things being done today by one of America’s oldest 


engine builders ... to assure extra performance, extra 


ea y 
Cooper-Bessemer of Canada, Lid. 


This is significant because that's 





La Garde handles heavy barges in 


11304 119th STREET, EDMONTON, ALBERTA 
615 SECOND STREET, S.W., CALGARY, ALBERTA 
97 EGUNTON AVE., E., TORONTO, ONTARIO 
25 WEST 43rd STREET, NEW YORK CITY, N.Y. 


tug-boat applies to many fields of 
And whether 














POURING CONCRETE the Seaway way: 
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A bucket holding eight tons of concrete is 


swung over the forms. Trucks carry the buckets from batching plant to the job site. 
Giant gantry cranes lift the buckets to the forms, Site: lroquois Lock, 


EKeonomies 





How Will Canada Gain? 


The St. Lawrence Seaway 
and the CPR have more in 
common than the fact that they 
have to do with transportation. 

They have, in addition, this: 
Plans for both were among the 
most decried and criticized in 
Canadian history. 

Yet the CPR became 
iron link which 
Canada 

It altered the economics of 
North American commerce in 
such a way that the calcula- 
tions on which the 20 years 
of anti-CPR agitation were 
based lost much of their value 
in five years, and became 
meaningless in 10 

Amid all the pro-and-anti 
Seaway furor, one fact 
emerges: ; 

The Seaway, too, will bring 
a fundamental change to the 


the 
created 


economic framework of North 
American commerce. The ef- 
fects of the change may take 
years to work themselves out. 

And when the changes are 
well under way, many of fhe 
“facts” — which are necessar- 
ily based on present statistics 
— being used to bolster pro- 
and-anti Seaway arguments, 
may not turn out to be “facts” 
after all. 

And the farther 
the future the 
jects his “facts,” the more it 
becomes apparent that he is 
really dealing in arguments 

Seaway Tolls 

For instance, much of the 
present anxiety in Canada on 
the thorny question of Seaway 
tolls stems from the condition 
imposed at the outset by the 
U.S. Congress that Seaway 
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capital expenditures must be 
repaid within 50 years, plus 
interest. 

When the Seaway was au- 
thorized by the U.S. Congress 
in 1954, the U.S. share of con 
struction was estimated 
at $96 mullion and the Cana- 


costs 


are set high enough to 
date the increased costs wit 
the period, is there not a 
ger of strangling Seaway 
fic? 

This point made by im 
plication in probably 
the most comprenensive studs 
yet published of the probable 
effects of the Seaway: The ef- 
fect of Seaway on grair 
movements? The study is by 
Joseph R. Hartley with the 
assistance of the Indiana Uni- 
versity Bureau of Business Re- 
search and the Chicago Board 
ff Trade 

Mr Hartley 
probable effects 
wiln 
which runs 
Lake Erie eastward through 
New York to Albany on 
Hudson River. Prior to 
opening of the cana! 
there was no cheap 
transport between East 
and Middle West: goods had 
to pass over the Alleghenies 
or through the Caribbean and 
up the Mississippi 

Few events had greater in- 
fluence (than the opening of 
the Erie Canal) on the 
omic development of the 

Mr. Hartley 
Erie Canali profoun 

affected 


nat is 
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mpares ine 
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di tne »fawWay 
those of the Erie Cana! 


Buffalo on 


Cy 
Lrom 


1o* 
‘ LO. 
means 


Coast 


eco? - 


US 


grain traaqe e@xXI1StI 
early 19th century. The entire 
Midwest was opened for agr! 
cultura 

The hinterlands of 
Lakes had previously remain- 
ed unsettled because of the 
isolating affects of prohibitive 
freight Between 1825 
and 1840 most of the North- 
west Territory was settled and 
placed under the pjow. The 
Great Lakes moved from an 
inconsequential position to a 
trade route of major import- 
ance. Buffalo, Cleveland and 
Chicago grew from small vill 
ages to large cities within 20 
yea®rs 


eX pansion 
the Great 


COStS 


Basic Changes 
It is changes of this sort 
which may be expected from 
the opening of the Seaway, 
Mr. Hartley feels. Changes in 
the basic economic substruc 
ture of North American com- 


How much will the Seaway benefit Canada? 


The U. S.? 


A hot argument is raging over these ques- 


tions. 


One analysis of the subject — probably the 
most comprehensive which has yet appeared — 
suggests that the Seaway will bring long-term 
changes to the framework of North American 
commerce which will be of tremendous benefit 


to both countries. 


It also suggests that many of the statements 
being hurled back and forth about the Seaway 
are based on surface considerations. 


This is a discussion of Seaway predictions, 
based on J. R. Hartley's “The Effects of the St. 
Lawrence Seaway on Grain Movements.” 


dian at $192. Because construc- 
tion costs generally have risen 
and because there have been 
changes in Seaway design, 
these estimates are out of line. 
A recent revised estimate puts 
the two figures at $143 and 
$305 respectively. 

In 1954 it was felt that tolls 
could be devised by which 
costs could be liquidated with- 
in the required 50-year period. 
In 1957, because of the in- 
crease in costs, the tolls ques- 
tion becomes more compli- 
cated. 


The question arises: I# tolls 
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merce will result in far-reach- 
ing changes at the surface. 
And obstacles which now ap- 
pear to be threatening may be 
swept away because of the 
strength of the forces which 
the Seaway opening will un- 
leash 

Consider the Welland Canal. 
It’s possible, by taking into ac- 
count some of the factors in- 
volved at this point. to “prove” 
that the Welland will have a 
depressing effect on Seaway 
commerce. But hear Mr. 
Hartley: 

Going through the various, 
and well-recognized calctla- 
tions on lockages (time re- 
quired to pass a ship, or, some- 
times, two or three ships 
through a lock) he agrees with 
a Canadian Transport Depart- 
ment estimate that 3,000 cargo 
vessels would be possible per 
season through the present 
locks, 

This lockage estimate was 
then applied to three different 
assumptions of ship capacity 
to find potential capacity. The 
optimum figure arrived at was 
116 million tons, but this as- 
sumed perfect conditions. 

The assumption most useful 
for our purpose was that 75% 
of vessels would be “upper lak- 
ers” of 10,000-ton capacity and 
25% would be smal! canalers. 
The study concluded that if 
this were true the canal could 
handle 52.6 million tons of 
freight in both directions, This 
assumes heavy vessel loadings; 
ship-scheduling, and utilization 
of as many double or triple 
lockages as possible 

The key capacity figure for 
grain movements is the one- 
way estimate of 26.3 million 
tons, since virtually all of the 
present and potential grain 
movement is downbound. Pres- 
ent downbound traffic on the 
Welland approximates 17 mil- 
lion tons a year as compared 
with only 2.5 million tons up- 
bound. 

No Imbalance 


Superficial examination of 
this lopsided traffic distribu- 
tion suggests there is little 
room for more grain to move 
through the Welland and over 
the St. Lawrence. Some ana- 
lysts look at the figures, as- 
sume that the Seaway traffic 
will have a similar imbalance, 
and conclude that the develop- 
ment of even a little new traf- 
fic is improbable, and 30 mil- 
lion tons of traffic is com- 
pletely impossible. 

The case isn’t quite that pat. 

Why? Because “common 
sense informs us” that re- 
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ON THE ST. LAWRENCE... 


C. A. PITTS 


MEANS WORK DONE “ON SCHEDULE’ 


Last fall the Pitts company completed 
the first major concrete structure on 
the St. Lawrence River Power Project 
The job required 1,200,000 c.y. of 
excavation, 300,000 c«.y. of com- 
pacted backfill and 140,000 c.y. of 
concrete. 

The Pitts Company have also com- 
pleted re-location of 14 miles of 
C.N.R. mainline in conrection with 
the Power Project. Two other con- 
tracts are currently being carried out 
by Pitts in the Seaway area for the 
Ontario Hydro, namely supplying of 
2,200,000 tons of crushed stone 
aggregates for the Canadian Power 
House and Allied Works, and 15,- 
500,000 cu yd of channel excavation 
ot Prescott. For the St. Lawrence 
Seaway Authority at Cornwall, we 
are currently excavating a 3,000,000 
cu yd channel for deep draft navi- 
gation. 

Modern methods and equipment, and 
work done “ON SCHEDULE’, have 
become synonymous with the name 
Pitts in the heavy construction field in 
Canada. 

Completion of the St. Lawrence Deep 
Waterway and Power Development 
will mark one of the greatest tri- 
umphs of Canadion engineering. 
C. A. Pitts General Contractor Ltd. is 
proud to be playing a part in this 
tremendous development. 





Construction of Dyke Closure and Diversion of Cornwall! Canal 


ST. LAWRENCE POWER PROJECT 
H.E.P.C. of ONTARIO 


Consult us about YOUR requirements 
FOR “ON SCHEDULE” WORK — ANYWHERE... 


C. A. PITTS GENERAL CONTRACTOR LTD. 


ROADS 
BRIDGES 
PUBLIC WORKS 


ENGINEERS — CONTRACTORS 
30 Commercial Road, Toronto 17, Ontario MAYFAIR 0406 


FOUNDATIONS 
POWER DEVELOPMENT 
MARINE CONSTRUCTION 





placement of the smal! 
ers which use the 
present with 8,000-ton 
ing ships and 15,000-ton 
will push the 
capacity above the present 17 
million tons. Second, much of e 
the expected increase in Sea- 


SC aRO 
lakers ance, not 
OU nhbound 
Going 


timate 


downbound; therefore, it 
correct the present imbal- 
add 
Room for Growth 
again 
of one-way capacity, 
22.6 to 26.3 million tons, Hart- 


back 


upbound, ley concludes that the cana 
may be restrictive bv 1965. He 
subtracts the downbound traf- of the present downbound traf- 
fic in 1954 (15.1 million tons) fic is in iron ore (2.1 million 
from the lower of these capa 1954). This will, of 
city estimates, and suggests replaced by traftie 
that there will still be room from Labrador; this means ane 
for a growth of 7.4 million (Continued on page 49) 


cyr) : 


However, this isn't all. Some 


tons in 


to his course. be 


lends a mighty helping hand 
on the St. Lawrence Seaway 


| 


Two PaH 1055 Excavators, 4 cu. yd. capacity, 
loading rock on the St. Lawrence Seaway Project 





Planning the gigantic St. Lawrence Seaway project took 
pioneering, planning and the highest engineering skill 

And getting the job done takes mighty machines. That's 
why*two 4 cu.yd. PaH 1055 excavators were put to work 
loading the 4‘ million yards of material on the first project 
in this huge international undertaking. 

This was a high production job—and PaH equipment 
had the answer. Only PaH provides Magnetorque* —the 
exclusive feature that transmits power for swinging electro- 
magnetically. Swings are without friction or wear—without 
adjustments—and they are from 15% to 25% faster 

PsH equipment is the key to profitable digging. Your 
PaH dealer will gladly prove this to you—no matter how 
large or small your jobs are. 


HARNISCHFEGER 
EXPORT CORPORATION 


Milwaukee 46, Wis., U.S.A. «+ Cable: “Harnexco” 


Crawler excavators 4 through 4 cu.yds 
Truck cranes 8 through 45-ton capacity 
Crawier cranes through 8274-ton capacity. 
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Will We Benefit? 


(CONTINUED FROM P. 48) 


ether two to three million tons 
of downbound growth capa- 
city. And if the capacity of the 
canal reaches the higher esti- 
mate (263 million tons) as 
ship sizes increase, the capa- 
city for new traffic may be 
pushed up to 12 or 13 million 
tons 

According to the Canadian 
traffic estimates any major de- 
velopment of downbound traf- 
fic will be in grain and genera! 
cargo — about five and four 
million tons respectively. 
These are probably within the 
physical limits of the Welland 
Canal, although there is little 
margin for further growth 

It can be fairly concluded 
therefore, that there is room 
for at least a 100% increase 
in grain movements along the 
St. Lawrence Seaway before 
the Welland Canal becomes a 
restrictive factor. Any such 
growth in grain traffic will 
have far-reaching effects on 
middie western grain centres 
and on presert grain routes 

Nevertheless, the Welland 
Cana! will restrict traffic prob- 
ably by 1965 and certainly by 
1970 

Regardless of what one de- 
cides about the capacity of the 
Welland Canal] it is erroneous 
to conclude that it will pre 
vent the Seaway from eve! 
developing much new traffic in 
grain and other commoditie: 

What about the future? Wil! 
the Welland Canal become an 
obstacle to a strong, new basic 
commercial development of 
“interior North America” in 
the 1960's or ‘70's? Mr. Hart- 
ley doubts it. 

The Welland Canal can 
rather simply be expanded to 
handle all the traffic the Sea- 
way will ever generate in the 
foreseeable future, Three of 
the locks are already twins 
Construction of five new locks 
to ‘twin up’ the others would 
more than double the capa- 
city. He produces an estimate 
of $125 and $150 million as 
the cost of this. 

What signs have appeared 
so far that the vast changes 
envisaged by Mr. Hartley wil! 


in fact take place? They can 
perhaps be summarized under 
these headings 

® Port development along the 
Great Lakes 

@® Shipping company plans to 
utilize the new Seaway. 

The major ports of the Great 
Lakes must be deepened to 27 
ft. to take full advantage of 
the St. Lawrence Seaway and 
connecting channel] improve- 
ments; new docks and new. 
warehouses must be built, 
new loading facilities erected. 

In general, the major ports 
— the ones who will be im- 
mediately affected by the Sea- 
way — are doing this; some of 
the minor ones are “waiting 
LO see 

In Canada, three of the cit- 
ies which will be much affect- 
ed by the Seaway, Montreal, 
Hamilton and Toronto, are 
busy with major extensions of 
harbor facilities. 

Biggest program is at Mont- 
real — $57 million worth of 
improvements to harbor and 
grain storage facilities. Ham- 
ilton has $7.5 million of im- 
provements under way with 
at least as much more planned 
as soon as these are complete 
Toronto also is backing up its 
hopes with millions in hard 
cash 

In the smaller centres, how- 
ever, where it’s not clear that 


large-scale increases in com- 


merce will follow the Seaway 
opening, city councils are con- 
tenting themselves with draw- 
ing up plans on an “if and 
when” basis. 

It’s a good bet that most of 
these centres will “get down to 
business” when the Seaway 
traffic starts flowing past. 

The same pattern is visible 
in the U.S. Great Lakes cities. 

Chicago, which will prob- 
ably be the No. 1 port on the 
lakes, is building two 6.5-mil- 
lion-bu. grain elevators. MaAil- 
waukee is spending $4.7 mil- 
lion to deepen its harbor slips 
and build new facilities. De- 
troit, Cleveland, Toledo and 
Duluth alsg have harbor im- 
provement plans under way. 

On the other hand, some of 
the smaller Michigan and 
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Will Seaway Cargoes Boom? 
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locked in the opposite direc- 
tion. 

The average amount of time 
required to lock one _ ship 
through a chamber in the Wel- 
land ranges between 45 and 50 
min, The Department of Trans- 
port estimates 50 min. 

So with non-stop operation, 
one lock could handle a maxi- 
mum of 20 lockages per day, 
or 14 in each direction. With 
allowance for inevitable de- 
lays and non-cargo lockages, 
epproximately 2,885 lockages 
in each direction can be 
handled in a shipping season 
of 244 days. : 

The best possible condition 
including a longer shipping 
season of say 259 days coupled 
with only 45 minute lockages 
would allow as many as 4,150 
cargo and non-cargo lockages 
in each direction. 

However, vessels. do not 
travel along the route at even- 
ly spaced distances. The move- 
ment of ‘ships fluctuates from 
day to day and from month to 
month. There will inevitably 
be time-and-profit-consuming 
traffic jams. 

3,000 Lockages 

Recognizing these practical 
eonsiderations, DOT has taken 
the more conservative figure of 
slightly less than 3,000 cargo 
lockages per season. 

This would certainly allow 
enough ships to pass through 
during the course of the year, 
‘to carry the estimated tonnage 
in cargoes. But whether or not 
it would allow the ships to pass 
through quickly enough to 
make the operation economic 
for the owners, is far from 
settled yet. 

The locks in the St. Law- 
rence River stretch will be 
more modern, and should give 
slightly better service. How- 
ever, they will probably be 
handling rather more traffic— 
ships going only to Lake On- 
tario ports — and certainly in 
the early years will be only 
single locks. 

Thus an identical series of 
problems should crop up on 
this stretch. 

Another matter that closely 
affects the cost picture is 
straight speed. Not just the 
bottle-neck delays but. the 
speed at which ships can pro- 
gress along the route. 

Here the Seaway scores 
heavily. For instance, between 
Montreal and Chicago - a 
total distance of 1,242 miles — 
1,013 miles are open water with 
no speed limit. 

The only sections on that 
route where ships will be 
slowed down are in the St. 
Claire River area, Welland. 
Canal and the St. Lawrence 
River canals. Speed limits are 
imposed in some sections or the 
St. Claire and Detroit Rivers 
in the 88-mile stretch between 
Lake Huron and Lake Erie. 

In the 28-mile Welland 
Canal, speed limit on vessels 
ever 260 ft. in length is 6 to 7 


miles per hour. In 1954 the 
average transit time in the 
Welland Canal for a medium- 
size ship was 8.5 hr. upbound 
and 10.5 hr. downbound. This 
comes out to an average of 
2.5 miles an hr. for the 28 
miles. 

The speed limits have not 
yet been set for the 114 miles 
of new Seaway channel be- 
tween Ogdensburg and Mont- 
real. However, one expert 
guesses that it will be around 
12 mph. 

Loses Time 

Planners estimate, then, a 
large ocean vessel will lose 
some steaming time in travel- 
ling on the Seaway as opposed 
to covering an equal distance 
on the ocean. A new ship with 
a speed of 16 mph will lose 
one day in each direction, or 
two days in the round trip be- 
tween Montreal and the Lake- 
head. 

The various speed limits are 
progressively less embarassing 
for older, slower ships; so their 
actual loss time will be rather 
less than two days. 

An old Liberty ship, as an 
example, would lose time only 
in the locks and canals since 
its cruising speed of 10 knots 
is no higher than the present 
and anticipated speed limits 
on the various connecting 
channels. 

Privately many shipping 
executives will tell you there 
are plenty of things wrong 
with the present Seaway plan. 
All the locks have facilities for 
doubling — that is building a 
second lock alongside. 

Some. shippers feel that 
should be done now. But the 
cost would be enormous. It has 
been estimated to “twin” five 
Canadian locks on the upper 
St. Lawrence would cost $250 
million; with a further $75 
million to twin the two U.S. 
locks at Messina. 

Another subject that can 
bring up lively discussion in 
shipping circles is the ideal 
Seaway vessel. 

The “Seaway design” in 1957 
looks like whatever the viewer 
wants it to. For instance, lake 
shippers aiming for the bulk 
eargoes see the biggest ship 
that can fit into the locks— 
providing cargoes live up to 
estimates. 

Canada’s St. Lawrence Sea- 
way Authority recently listed 
maximum dimensions of ves- 
sels which would be allowed to 
use the Seaway: 715 ft. long, 
with a beam of 72 ft. 

Presumably, most Seaway 
vessels which would approach 
these dimensions would be 
lakers, which can be much 
longer than ocean-going ves- 
sels of similar. draft. In this 
case, the Seaway’s 27-ft. draft 
would be the limiting factor. 

Ocean operators must look 
first to structural strength of 

i . Most operators 
questioned by FP could see no 
basically new Seaway design, 
because seaworthiness is the 


eontrolling factor. 
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Cable — ‘‘Culsteve’’ Telephone EMpire 6-094] 


ULLEN STEVEDORING 


COMPANY LIMITED 


Steamship Terminal Operators and Contracting Stevedores 


OPERATING AT — Toronto, Hamilton, Fort William, Port Arthur*® 
COMPLETE DOCK AND TERMINAL FACILITIES 


HEAD OFFICE — Marine Terminal 11, Toronto, Ontario 


, : *Equipment and labour available for despatch to other Loke Ports # necessary 








sere _ : : , , can ships 
MASSIVE EQUIPMENT is needed to move glacial till at Iroquois Lock. in onahinied 


Onio communities 20,000 tons of cargo) are being Mr Hartley ports to overseas 
for the traffic to develo; built in Canadian and U.S This statement doesn't take 

How about ship builk yards. into account the fact that a 

Shipping compani )| When it’s considered that substantial number of ships 
arent always publicized — 1 the present 
the sense of setting out des- laker fleet consists of about 
tinations and uses f ships 600 ships and the Great-Lakes 
under construction. However, foreign service consists of 
it appears that nine, perhaps 100; this can’t be called a 
10, especially designed Seaway “rush” to replace it. Never- 
vessels are under theless, it can be described as 
in European yards; and nine a “significant movement in 
big lakers (to carry 15,000- the direction indicated” by 


South 


not so far designated as “Sea- 
way’ ships—could be used on der consideration. 
the Seaway; and presumably Thes: 
will be when the shipping situ- 
ation becomes more certain. 
One of the factors now mak- 
ing it uncertain is the U.S. an- hat 
nouncement that some Ameri- 


shipping companies 


ising the route wil 
Three 
from American Great 


rou ves 


are wun- 


subsidies could knock 


the Seaway trade into a cocked 


Since the war. Canada and 


been 


the U.S. have followed diver- 
gen. policies on overseas ship- 
Lakes Ding services 
points, in- 
cluding Western Europe 
America, have 
designated as liable 
US. - Canadian now under construction—and sidy; and applications 
American companies 


Because costs of foreign ship 
and operations have been substan- 
tially lower than comparabie 
sub- Canadian costs, Canada 
from maintained open ports and, for 
British Commonwealth 
ping, an open coastal 
Reasons for this policy: Low. 
plans of Canadian and foreign er costs of Canadian products 
to get into in overseas countries; 
earned by foreign shipping are 
sometimes used for the pur- 
chase of Canadian products. 


Because Canada has refused 
to subsidize Canadian ship 
operators, the Canadian deep 
sea fleet has practically been 
driven out of existence — it's 
down to a dozen carriers. 
Some ships, however, have 
been transferred to foreign 
registry 

On the other hand, the U.S. 
has been following an oppo- 
site policy, Ship construction 
and operation has been heav- 
ily subsidized and regulations 
require that U. S. aid abroad 
be carried in U. S. ships. 
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IN CANADA’ 
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Aggregate plant at Melocheville 


The St. Lawrence Seaway, already 
about half completed, is Can- 
ada’s biggest construction job. 
We shared in various phases of 
this gigantic undertaking: Con- 
struction of locks, channel exca- 
vation, highway tunnel and pro- 


duction of aggregates. 
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Roof structure for No. 3 highway tunnel under lower Beavharnois lock 


CANIT CONSTRUCTION LID. 


Place d’Armes — Montreal 
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Connecting Channels 


U.S. Deepening These Vital Links 


By Brig. Gen. P.D. BERRIGAN Lake Superior and Lake Hur- nat there is no perceptible passes down the St. Marys upbound channe! 
. 8. Army Engineers on Son between them and their River to Lake Huron. ruling lake level! 

The five Great Lakes, Super- ® The Straits of Mackinac and surfaces are at the same levs Part of it then goes through water datum. are available 
ior. Huron. Michigan. Erie and approaches comprise the con- The outlet of Lake Huron is the Straits of Mackinac to the tween Lake Superi 
Ontario, form the headwaters necting channel between Lake through the St. Clair River South Chicago steel-producing Lower Lakes 
of the 1,150-mile long St. Law- Huron and Lake Michigan. Lake St. Clair, and the Detroit area on Lake Michigan. The deeper depths wer 
rence River. @® The St. Clair River, Lake River to Lake Erie, a distance The remainder goes to De- vided in the Gownbe ind chan- 

These lakes, with their con- St. Clair and the Detroit River, of 87 miles, with a total drop troit and Lake Erie ports nels to nodate deep- 
necting channels and the St. with the approaches in Lake of about eigh. feet bet: n through the St. Clair River, draft loaded ore carriers 
Lawrence River, comprise a Huron to the head of the St the two lakes Lake St. Clair cnd the Detroit 
continuous series of navigabl« Clair River and in Lake Erie The slopes of water surface River. 
waterways which extend half to the mouth of the Detroit profiles along the 39 mil! The major movement of coal! 
way across the North Amer- River, comprisée the connect- 
ican continent. ing channel between Lake 

The length of the vessel Huron and Lake Erie. : hema Theteade Wimes 
— Lycee at ~ —_ ‘ ape a ) When the Seaway is complete, ocean ships “ an “ — we 
end o e Superior to the he St. Marys River leaves : , vi. Marys Vel 
Atlantic Ocean at the Gulf of Lake bupertae. at Point Iro- will find o 27-ft. channel from the sea to the : downbound and upbound traf 
the St. Lawrence is about 2,300 quois at the westerly end of : Lakehead. : fic are separated for about 15 


& 
miles. the lake and flows in a gener- = : nado ee ee ian Dred e 
The Great Lakes and their ally southeasterly direction for Most Seaway work publicized in Ca _ 


connecting channels have a a length of about 70 miles to : concerns the channels from the sea to Lake Erie. The West Neebish Channe! 
water surface area of about Lake Huron. : . enae . which carries downbound tra 
98.009 sa. miles, of which Whe river dikes ahout 32 fi _ But there’s $135 million of equally important 


5 : ilee. ’ he river dr 29 ft. . . : ‘ . 7 : fic has a controlling depth of [ | MITE [) 
shnees heb Gon in te DOS Tienattheinnge agg ep 7 ostelige £9 work going on of Which little is heard in this: 25 ft. with a minimum width 
and 34,000 in Canada. most of the drop occurring at ; country. , : Soe 

The international boundary St. Marys Falls at Sault Ste. The Middle Neebish Chan 


ean oe allof the Great Marie This is the channel deepening project being —= nel for upbound traffic has « Hydraulie and Dipper Dredging 
es an their connecting The natural control of the . : : controlling depth of 21 ft. wit! 
channels, except Lake Michi- outflow from Lake Superior : carried out by the U. 5. Army Engineers to : a minimum width of 500 ft s ns in oy . W « 
gan which is wholly within was the rock ledge at the head provide 27-ft. channels between the other lakes. , In the lower Detroit Rive: ae -“ - 
the U. S.; and through the of the falls. This natural con- ; dow : sund tat 

; ; < : . . . ownbound and upbound tra °° ° 
St. Lawrence for a distance of trol has been replaced by a : Brig.-Gen. P. D. Berrigan, in charge of the : fic are separate P for al 1 Piledriving ava Foundations 
about 112 miles from the head gated control dam, powerhous- : project, described it recently in an article in savem mallee In ake samets thee 

eo ~ . rs se ¢ . . . ¢ > " : . . . : — : ' ’ ; 
of the river to Cornwall, Ont. es and locks so that the out- | The Constructor, publication of the Associated © Aminerstburg Channel with Dock, Piers, Breakwaters 
channels include the water- pletely controlled and the General Contractors of America. This ts a digest. i controlling depth of 2 —— 
ways between Lakes Superior levels of Lake Superior are downbound traffic passes 
and Huron, Lakes Huron and regulated. through the 25-ft. depth Liv 
Michigan, and Lakes Huron Lakes Huron and Michigan | nad 
ond ~ 299 ein Ss cline canis tite — the St. Clair River and the 30 is westerly and northerly from ingstone Channel. 
® The St. Marvs River. in- the standpoint of navigation miles of the Detroit River are Lake Erie ports through the New Locks 
cluding the shoal approach to because the Straits of Mack- relatively uniform and the connecting channels to ports In addition to the chann 60 Harbour Street, TORONTO 
the head of the river, is the inac which connect the two ssvese — free oe a Lakes Huron, Michigan and improvements in the connect 
connecting — channel between lakes are broad and deep so throughout their entire lengths superior ing channels, four locks and EM. 3-2096 
ciel ‘oi = without any navigation locks _Lanemons MovErmenss _— two approach canals are pro- 

Lake St. C€ lal connects the easterly and southerly from vided in the St. Marvs Rive: 

mouth of the St. Clair Rive: quarries along the shores of Congress has authorized a 
with the head of the Detroit Lakes Michigan and Huron. A au andes Dan tors exttth oO 


- : . - + 
. . Ti% is mor ’ b5 r Llate bk ? rie ’ : , +} ts ; the .. . ‘ hf 
River, has natural depths of large volume of this traffic depth over the lower sill of 32 tively nominal when related out unconstructed, in the san the upper St. Marys River a 


a . . 7 ' armmMouni of ‘om- ‘han » | oint ron Lois i} 
only 18 ft. or 19 ft., and has moves through the connecting ft. to replace the existing Poe wa a - aaa cnannels = roquois Shoals 
. . AAD =< Vv ma? rh , S ? th 7 rr : ' 
| oS ts Gi nm ae dredged through it a channe! channe] between Lakes Huron Lock. There is also one Cana- oe a oe d throt gh These are he deepening of channels 
for deep-draft navigation and Erie. lock ne CONNCCUNE Channels a. in the latest authorization pro- 


dian in the St. Marys —The widening of southeast 
7 ‘ © ry’ oo 7K . ’ > . . , 4 o ’ : _ _ . , , a . =X : . } : ' ’ in rs j } ; . : > oe 
Welland Canal The predominant movement River. An act of Congress author- er ey re ae reasing the auth 
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The downbound and wu 
bound channels are separated 
in two places, along one reac! 
in the lower St. Marys River 
een and along one reach in | 


4b eheneone (herr ht 


Submerged Pipe-lines 














| The outlet for Lake Erie is of grain is from Lake Superior The total initial cont af s th ‘ing of the con- from 700 ft. to 800 ft. to depth riz pth over each of 
| the Niagara River which emp- ports and from Chicago to improvements by the U. S. in ecting hannels as recom- of 26 ese areas and consequently 
° f¢ ° | >} —The deepening of th 
Convenient to § eaway tra ic | is about 326 ft. Navigation the connecting channels. Pe- 
ag: , - Amherstburg Channel in 
was about $95,650,000 In addition to the improve- 5 
This canal, constructed by Great Lakes and a; large vol- 000 ‘ 
miles west of the head of the through the connecting chan- Thess 


. . ry? . = Le " <6 1 *) ; 
8 ce —_ Ontar 1O. ii Lake KE l€ ) and beyond, and, the connecting ( hanne —- un ’ ied \ } rT) aq ry Pr ci- ; , ; » ; of are ry 4 ; l 
c ; 4o- tf : M - st- ; { J asses & y ’ ’ . : | ory ry" ’ % VWiareth : id A ta V é 1 -." I | atest ‘ } z - 
tota rop petween i¢ iKé consequently, it passes through cluding the lock In th >) Chl ‘ nino I wiarcn 21, | ’ , ana pre 
Mervs River to Jur 30) - | CT iv 300 ft of the H00 Lt Wilh ‘i\is ‘ Lit fii ‘ Lis iis VA nen if is 
. - c J * . - WJ Ullt ‘ . ‘ 
’ | passes between the two lakes troleum products are distribut- 
* Customs Bonded through the Welland Canal ed by boat throughout the In addition. about $34.596 enantiien tie connecting chan- Detroit River from 21 to 27 ft . —_- work will in 
. . has been ex pe nded tO! authorized | tine act, —The dredging of anchorage crude j he authorized chane 
*% Storage and Distribution Canada, leaves Lake Erie 18 ume of this traffic passes maintenance and _ operatio e are four other improve- areas in the lower St. Mar nel work included in the latest 
: : : ‘se expenditures are rela nt reviously authorized, River at Lake Nicolet and in and p! ous authorizs 
* Packaging Service Niagara River and enters Lake nels ase a - i P 
. meie Ontariv 742 miles west of the 7 : : 
* Order Office Facilities | dae teak whens Eight-Month Season 
| ' Traffic on the Great Lakes is 


* Same Day Shipments The canal, which has a con- limited largely to about an 


trolling depth of 25 ft., has , , 
SA tts ghee eight-month navigation season 
* Five Sprinklered Buildings eight locks, including one from April to November, in- 


gerne aa po pnd ge clusive, when the connecting 
e silis of . - ane with a channels and harbors are free 


total combined lift of about . ioe 
996 ft of ice. 7 
i A major portion of the traffic 


me See ee stone, coal and petroleum 
222 FRONT STREET EAST, TORONTO EM. 4.0111 on the Great Lakes passes oducts are fairly well dis- 


. +} a . . = . 
through the connecting chan tributed throughout the navi- 
nels. All of the iron-ore from iam 

gation season. 


Lake Superior to lt _ S. ports The grain movement is con- 
centrated during. the latter 
| part of one season and the be- 

, | ginning of the next season. 
1926 Commerce on the Great 
| Lakes constitutes about 25% 
aLéile of the total waterborne com- 
merce of the U. S., including 


1936 all ocean ports and inland 


waterways. During the five- 


elit. alittle ebttde eldils elttile alittle year period from 1949 through 


1953. the total commerce on 
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| the Great Lakes, including ex- 
1946 | ports from and imports to 
U. S. ports out not including 
eLdte ee S> aLlél. eLlél. elit. aLiile aLléal all-Canadian traffic. varied 


from about 174 million tons to 


‘ 9) 1: ' . " : 
1956 242 million tons and averaged 


a about 214 mullion tons. 

| Total U. S. commerce, in- 
Ie Cae eee Cate Bee Cate eee te eee te See te oe te oe te OP dian tana, Ga ean 
through the St. Marys River 
for the 15-year period 1941 to 
now... more sailings to and 1955 varied from a minimum 
of 81,809,314 tons in 1954 to a 
from more countries, means maximum of 122,724,301 tons 


in 1953. 
more tonnage than ever before Comparable figures for the 








Detroit River vary from a 
minimum of 102,358,036 tons 
in 1954 to a maximum of 140.- 


729,410 tons in 1953. 
In addition to VU. S. com- 
merce passing through the 
connecting channels, there is a 
substantial volume of all- 
S Canadian and other foreign 
commerce. 
In the St. Marys River, dur- 
ing the 15-year period, Cana- 


dian and foreign commerce 
varied from 5,724,597 tons in 


se 1943 to 10,257,752 tons in 1953, 
Each ship in the above Yes, row— more than ever before consisting primarily of grain, 


teat 500,000 —it's profitable advice to ship and averaged about 7,500,000 | 
_— all the way by water via the Port tons gnanialy. ee - 
of Toronto. In 30 short years, ite te ~ ange thy sera —. | MLW b ld St p l g é th St l 5 y 
ot Toronto. In 30 short years, eon the reign con vilds Stop Logs tor the St. Lawrence Seawa 
and going via this port has Detroit River but the volume 
multiplied 11 times. Ships is approximately equal to that ak . | 
are leaving and arriving here passing through the St. Marys Fabricated steel stop logs are slotted into the of the diversity of operations carried out at MLW, 


River. : | | 
around the clock and many of Started 100 Years Ago Seaway canal to create a watertight barrier and In addition to serving Canada’s railways as a 
them are direct without inter- 


Improvement of the connect- permit “dry” installation or repair of the per- foremost builder of diesel locomotives, MLW 
vening ports of call. ing channels by the U. S.‘com- 


“All cargo moves with greater menced 100 years ago and has manent lock gates. MLW is building a total of builds a wide range of industrial equipment and 
speed, less handling through the continued progressively with 10? 


: the changing requirements of 
Port of Toronto. Streamlined navigation. with 10 


cargo-handling facilities and ) , Sider the anthesity of the lifting booms, for the five sets of of manufacturing experience are available to MLW 


direct rail, road, air and water 7” of oul a U. . Canadian Seaway locks between St. Lambert, customers, and the Company has the resources 
tr Orps 0 gineers an wor | 
ah MEP =. help save toward providing a channel Quebec, and Iroquois, Ontario. and the knowledge of key industrial markets 








stop logs (each weighing 32 tons), together machinery. A completely equipped plant and years 


14 ft. d through ae fall 
George Pac go Bes St. ma This fabrication of stop logs is an example to enter additional product fields. 


Let us help you save! River. 
For full information about the By 1869 a channel 11% ft. 


deep was available from Lake 
services and tacilities - Superior to Lake Huron. 


of the port, write or phone | Various improvements were industrial Vivision 
authorized and construction in . 
THE TORONTO HARBOUR COMMISSIONERS the St. Marys, St. Clair and MONTREAL LOCOMOTIVE WORKS LIMITED 
f Detroit Rivers between 1867 


60 Risin Steel, Stesete |. mt atte heaeees Lake Manufacturers of diesel locomotives, heat transfer equipment, steel mill equipment, 


Sanade EMpire 4-148] Secarter"dinl Zale frie welded steel pipe, pulp and paper machinery, hydraulic and mechanical presses. 
At the present time control- 

ling depth of 25 ft. in down- | 

bound channels and 21 ft in 
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M any Companies on 


(CONTINUED FROM P. 45) 


JOB 


Installation electrical system oat Céte Ste. 
Catherine Lock. 


Production of railway ballast and roadway 
bose material at Céte Ste. Catherine 


CONTRACTOR 


G. M. Gest Lid., 
Montreal. 


J). M. Langlois. 


Soulanges Section 


Production of 
Beauharnois. 


concrete aggregates at 

Construction of lock and approaches for 
Lower Beauharnois. 

Construction of lock and approaches for 
Upper Beauvharnois. 

First stage construction of lower and upper 
Beavharnois locks, with approaches in- 
volving 200,000 cu. yds. common ex- 
cavation, rock grouting cofferdam con- 
struction and unwatering, construction 
of service roads and relocation of part 
of NYC railway line. 

Supply and erection vertical lift bridge 
spans at St. Louis and Valleyfield 
bridges. 

Superstructure for NYC swing bridge at 
Upper Beauharnois lock. 


Lake St. 


Dredging Lake St. Francis, Lancaster Bar. 
Dredging western approach to Beauhar- 
nois canal in Lake St. Francis, including 
dredging of 1.1 million cu. yds. of sand. 


Dredging 2.7 million cu. yds. of overbur- 
den from Fraser Point to Cornwall in 
Lake St. Francis. 


Canit Construction Ltd., 
Montreal. 

Canit Construction Ltd., Oct. 31, 1958 
Montreal. 

United Waterways Con- 
tractors Ltd., Montreal. 
Atlas-Winston Ltd., 
Montreal. 


Nov. 30, 1958 


Oct. 31, 1956 


Dominion Structural Nov.. 1958 


Stee! Co. 


Bridge & Tank Co., 
Hamilton. 


Aug., 1957 


Francis Section 


June, 1958 
June 30, 1958 


Marine Industries Ltd. 


McNamara Construction 
Co., Toronto. 


Canadian Dredge & June 30, 1958 


Dock Co., Toronto. 


Welland Section 


Enlarging canal channel between Locks | 
and 2, with excavation of 143,000 cu. 
yds. of material, removal of 50 cu. yds. 
of concrete slabs and placing of 100 
cu. yds. of stone protection. 


Enlarging canal channel between Locks 2 
and 3, with 565,000 cu. yds. of com- 
mon excavation, removal of 600 cu. 
yds. of concrete slabs and placing 200 
cu. yds. of stone protection. 


Enlarging canal channel between Locks 3 
and 4 with 50,000 cu. yds. of common 
excavation, removal of 100 cu. yds. of 
concrete slabs and placing of 100 cu. 
yds. of stone protection. 


Deepening four miles of the existing chan- 
nel to 27 ft. {from 25 ft.) extending 
2% miles above and 1% miles below 
Lock 8 and including approach chan- 
nels, 


Dredging station 0-00 to Lock No. 1. 
Dredging guard gate to station 710-00. 


McNamara Construction June 30, 1958 


Co., Toronto. 


Swansea Construction June 30, 1958 


Co., Toronto, 


Aiken & MacLachlan Ltd., June 30, 1958 


St. Catharines, Ont. 


McNamara Cohstruction Sept. 30, 1958 
Co. and Canadian Dredge 
and Dock Co., Toronto. 


July, 1957 
Sept., 1958 


J, P. Porter Co. 


Russell Construction Co. 


International Rapids Section 


Construction of seven-story headquarters 
building, Cornwall. 


Construction of canal and lock to carry 
ships past control dam at Iroquois, Ont. 
Some 6,600 ft. long, project requires ex- 
cavation of 4.5 million cu. yds. of ma- 
terial. 


Temporary water supply for Courtaulds 
Lid., Cornwall. 


Substructure for H.L. Bridge south channel. 
Dredging north channel Cornwall Island. 


Dredging and improvements Cornwall 


Island. 


Excavation south channel Cornwall Island. 
Dredging approach to Iroquois Lock. 


Alterations to swing bridge at Iroquois. 


Supply and installation electrical system at 
lroquois Lock. 

Turning basin above Lock 19, Cornwall 
canal. 

Supply and installation of machines for 
lock gates. 

Supply of stop logs, pick-up booms, etc., 
for locks. 

Supply and installation of unwatering 
pumps and sump pumps at locks. 

Supply of electrical cubicles for power sup- 
ply, heating and lighting at locks. 

Supply and erection of stiff !eg derricks for 
all locks. 


Supply and erection of sector gates at 
Céte Ste. Catherine, Upper Beavharnois, 
and lroquois locks. 

Electrical cubicles for control of unwater- 
ing pumps. 

Electrical cubicles for contro! of sector and 
mitre gates, valves and fenders. 

Supply and erection of wire rope fenders 
at all locks. 


Supply and installation of valve operating 
machines at all locks. 


Supply and erection of Taintor gate valves 
for locks. 


Supply of electrical control desks for locks. 


Supply and installation diesel generator 
standby sets at 4 locks. 4 


Supply and erection of mitre gates at 
locks. 


Portable diese! driven pumps. 


Electrical motors for operation of sector 
and mitre gates, valves and fenders. 


Limit switches for control of sector ond 
mitre gates, valves and fenders. 


Line haulers for locks. 


Lighting standards and units for locks and 
prisms. 


M. Sullivan & Sons, 
Arnprior, Ont. 


Pentagon Construction Nov. 30, 1957 
Co. and Iroquois Con- 


struction Ltd., Montreal. 


John Entwistle. Apr., 1957 


McNamara Construction Apr., 1959 


Co. 


McNamara Construction 
Co. 


Marine Industries Ltd. 


Oct., 1958 
Nov., 1958 


C. A. Pitts — General Oct., 1958 


Contractor Ltd. 


Canadian Dredge & Nov., 1958 


Dock Co. 
Dominion Bridge Co. 


Donovan Const. Co. Mor., 1958 


C. A, Pitts — General 

Contractors Lid. 

Canadian Vickers Ltd., Montreal 

Montreal Locomotive Works Ltd., Montreal! 
Canadian Ingersoll Rand Co., Montreal 
Northern Electric Co., Montreal 


Timberland Machines Ltd. 


Dominion Bridge Co. 


Electrical Manufacturing 
Canadian Westinghouse Co. 
Maritime Steel & Foundries Ltd. 
Bridge & Tank Co. 

Bridge & Tank Co. 


Northern Electric Co. 
Northam Equipment Ltd. 


Canadian Vickers Lid. 


Canadian Fairbanks Morse Co. 
Bepco (Canada) Ltd. 


Northern Electric Co. 


Stephens Adamson Mfg. Co. 
Canadian Westinghouse Co. 


Job 


AMOUNT $ 
$ 


257,397 


567,600 


2,131,000 


11,199,925 


14,440,000 


3,479,750 


6,343,146 


508,370 


384,000 
682,000 


4,698,009 


359,755 


698,260 


11,623,200 


642,600 
7,280,575 
1,337,337 


6,470,000 


350,000 
1,240,550 


3,574,000 


13,411,000 


4,239,270 
3,245,450 


110,000 
273,948 


60,000 
1,508,520 
2,210,400 

387,516 
313,165 
649,000 


2,589,477 


38,559 
337,33) 
2,289,460 
1,278,360 
773,670 


29,973 
161,202 


4,269,825 


33,600 
134,046 


44,086 


64,400 
145,997 











Bigger Ships 


increase in Ship Size Made Possible 


by the St. Lawrence Seawoy 


——ODimensiens of Averoge Shi ps—— 


Present On the 


Greet lores crew A@pron« mate 


Route Secwoay increase 


Operating Droft (ft.) .. 14 25 


Length of Ship 


Beam ([ft.) 
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62 


Cargo Capacity 


(long tons} 
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FULL RANGE 


of winches, der 


- MINING 


power vunils 


- CONSTRUCTION ee 
- LOGGING. 


Canada’s Hoist and Derrick People 











Heod Office ond Factory, WOODSTOCK, ONTARIO 
Branch Office: PORT ARTHUR, ONTARIO 
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Carries a big load 


on the 


duty hauling. 


Why has International won this overwhelming vote 





al 


On the mighty St. Lawrence Seaway project, as on 
construction jobs from coast to coast, Internationals 
have been chosen to do the lion’s share of the heavy 














too! 


important, factory-trained dealers from coast to 
coast offer fast and expert parts and service on the 
job or in the shop. 





» See your International dealer soon. He’ll help you 
choose the right unit for your job from the complete 
line of Internationals. 


of confidence from cost-conscious construction men? 


Because Internationals have proved themselves... 


on the job and on the cost sheets! 


Trucks pay their way only when they’re on the job! 
And Internationals are built big to keep up the pace 
with minimum downtime and delay. 


J 


Your choice of Gasoline or Diesel gives you exactly 
the power you need for your operating condition. 


International Trucks have set new records of depend- 
able performance on the Seaway... and will set new 


ust as records for you, too! 


INTERNATIONAL 





INTERNATIONAL 
HARVESTER 
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TRUCKS 
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NAL HARVESTER COMPANY OF CANADA UMITED. HAMATON. On;TaRiD 
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THE PORT OF MONTREAL 


SFVYPN ISLANDS 


200 MILES 


CHICOUTIMI 


150 MAES 


100 MILES 


QUEBEC 





2,100,000 H.?P. 


BEAUHARNOIS POWER }— 
INCREASING TO 
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PRESCOTT 
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LACHINE RAPIDS | 
PROJECTED 
1,200,000 H.P. 


THREE RIVERS 


SOREL 


MONTREAL 
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NEW 


BRUNSWICK 


Gateway to the St. Lawrence Seaway, the Port of Montreal's facilities will keep pace with growing 


needs. 


With Montreal the centre of a giant and expanding network of hydro electric energy, 


industrial opportunity matches the superb location of the whole Montreal region. 


Here’s Why the Seaway will benefit Montreal 


From earliest days Montreal has been a crossroads of travel and com- 
merce. Its unique geographic location has made it the focal point from 
whence a great network of rail, highway, air and inland water routes 
span Canada from one ocean to another. 


The opening of the St. Lawrence Seaway will consolidate and enhance 
Montreal's traditional and strategic role as Canada’s major Atlantic port 
and terminus besides opening up an enlarged avenue of commerce to 
and from the inland waters of the Great Lakes and the Canadian West. 


While the Montreal Region is the Port of Montreal's best customer (the 


greatest percentage of the commerce moving through the Port originates 
in or is destined to the Montreal Region) its function as a national port 
for the trans-shipment of goods to and from all parts of Canada wil! 


increase with the completion of the Seaway. 


é 
Already the largest grain shipping port of the world, the 27-foot depth 
of the Seaway will make it even greater. Large upper-lakers wil! dis- 
charge their cargoes direct at Montreal elevators thus increasing the 
volume of ocean grain trans-shipped at Montreal. 


4. 


5. 


Similarly, the 35 foot depth of the St. Lawrence Ship Channel between 
Montregl and the Atlantic enables fast passenger liners and the world's 
largest cargo liners and tankers to manoeuvre easily and safely between 
the open sea and Montreal's extensive and expanding harbour area. 


Frequency and diversity of sailings to and from all parts of the world, 
fast and efficient port handling, the fact that Montreal is two days 
nearer to the ocean, as well as other considerations — al! of which find 
reflection in shipping time and shipping costs — means savings to shippers 
and better service to consignees. It is such considerations that establish 
the Port of Montreal as Canada’s Number One passenger and cargo 


terminal and trans-shipment centre. 


Confident of the continuing dynamic growth and development of Canada 
ond particularly of the St. Lawrence Valley with its vast resources of 
forest and mineral wealth and hydro electric power, the Montreal Region 
is proud of the great and expanding role which the Port of Montreal 
is destined to play in the economy of the nation — all added to by 
Montreal's superb location as the focal point of the St. Lawrence Seaway 
development. 


SHIP VIA | MONTREAL | ..."GREATEST PORT IN A GROWING NATION” 





for facts and figures, write: 


ST. LAWRENCE MUNICIPAL BUREAU of the CITY OF MONTREAL 


A civic bureau established to promote and develop the Port and Region of Montreal 


523 DOMINION SQUARE BUILDING, MONTREAL 
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ere the ‘Big Ditch’ Starts 
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THE Seaway begins 1,000 miles from 

the sea, at Montreal. Great bulk 
carriers, tankers and deepsea merchant- 
men (‘‘salties’’ as the rivermen call them) 
will enter the waterway in this vast ap- 


oe, AAO), ge proach opposite the city. 


a lesetae 


op Here is the keyway to the Seaway. 


miriiag + = -~ eS atin wna ——— : Ships will steam into the channel 
A Tay, : beneath Jacques Cartier Bridge, and 
then under Victoria Bridge. They will 
enter the first lock at St. Lambert, rising 


15 ft. 


Seven miles of channels lead to the 
Cote Ste. Catherine Lock, with a lift of 
30 ft. The ships will steam through chan- 
nels to Lake St. Louis and on to the west. 


This part of the project is all-Cana- 
dian. 


PANS of the Jacques 
Cartier Bridge will be 
raised from 30 ft. to 50 


ft. to clear masts of 
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ocean ships. Limiting 
height here will be 120 
ft. Bridge piers (right), — , ; 
between which ships will as Se J iil 4 . ) We. 


oo * 
> ad ite ats lm 


- 


es 
a 


ia. apa arD 


ee 


Pg G 


Be ee 


pass, have been rein- 


forced. Lock walls and 


were 
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cranes tower high above 
workers in the Cote Ste. 
Catherine Lock (left), 
rapidly nearing comple- 
tion. Lock is 80 ft. wide, 
768 ft. long. 
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HIPS will moor along- 

side the approach 

wall to the St. Lambert 

Lock (left). First concrete 

was poured last year. The 
| Boe, lock itself is out of the 
es photo to the left. An 
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ne —— CS ae S. = Be open cut through rugged 
- ‘i ae Pee ——— ‘ >” yp aiek : 2 ie ra <i . on | . sandstone (right) will 
~~ | | gil fol | : carry a four-lane high- 

way tunnel beneath the 

Lower Beauharnois Lock, 

near Melocheville, Que. 

The lock is being built at 

right-angles to the tun- 

nel. This lock and its 

twin, the Upper Beau- 

= harnois, will lift ships 85 

‘ Mtet™ ft., the difference be- 

} tween Lake St. Louis 
and Beauharnois Power 


Canal. 
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There’s ‘Seaway- Fk ever’ in the Air 


By ERNEST B. GRIFFITH 
General Manager, 
Toronto Harbor Commissioners 


New industry locating in the 
Metropolitan Toronto area with 
the intention of utilizing the 
new St. Lawrence Seaway is 
an indication of the genera! 
spirit in this mushrooming 
area 

Needless to say, the Port of 
Toronto which serves the rich- 
est industrial area in Canada 
is taking steps to meet the 
challenge of the future 

Along with the fog signals 
at the Western Channel, the 
clanking of busy pumps is 


heard today as dredging of the ‘ 


channel and its approaches 
goes on to provide a depth 
comparable to that of the new 
Seaway. 

This deepening of the chan- 
nel goes hand in hand with a 
program of terminal expan- 
sion, an expansion which is not 
only required for the future 
trade but will be immediately 
utilized for the fast growing 
overseas business. , 

Already Marine Terminal! 
No. 11, a modern $1 million 
structure which was finished a 
few years ago is showing signs 
of saturation as business con- 
tinues to increase. 

Contracts have already been 
let for the foundation and stee! 
work and the new terminal! is 
planned for operation by the 
spring of 1958. 

Its location is at the 26-acre 
dock site around which the 
federal government recently 
constructed a dock wall. 

The first of four, or possibly 
five, new structures to be lo- 
cated there will be slightly 
different in shape but will fol- 
low closely in general design 
Marine Terminal! No. 11. 

A terminal width of 200 ft., 
is now considered of maximum 
efficiency. A few years ago a 
150-ft. width was the accepted 
figure but strides made in the 
improvement of mechanical 
handling equipment makes the 
greater width a proper one. 

It also has an advantage in 
permitting additional termina! 
construction on this pier. 

Further facilities for customs 
examination will again be pro- 
vided in the new terminals in 
order to maintain the speed 
and efficiency which this fea- 
ture brought about at Pier 11. 

Better Utilization 

While preparing available 
dock sites for the Seaway busi- 
ness, the Commissioners’ Prop- 
erty Department surveyed ex- 
isting berthage to ensure maxi- 
mum use of those piers already 
in use. 

This survey showed that on 
the whole the users are moving 
sufficient cargo across the 
docks to justify their business 
being located on the water- 
front; in a few instances, how- 
ever, this was not so. Talks 





Top favourite for tough going 


were held with some of these 
to plan for the best interests 
of the port. 

It is expected that these 
companies will either swing to 
marine transportation or event- 
ually vacate the dock proper- 
ties to make way for those who 
will use the waterfront land to 
the fullest. 

Accent on Shipping 

With Seaway fever in the 
air, the accent has been on 
ocean shipping and its future 
possibilities. 

The port of Tordnto, how- 
ever, will depend to a great 
extent on lake shipping and 
therefore has not lost sight of 
the fact that facilities must be 
provided for this brarich of the 
shipping industry. 

In addition the new Seaway 
canals open greater space for 
Canadian coastal trade. 

Canada Steamship Lines has 
recently completed one of the 
largest lake package freighters 
in the S.S. Fort Henry. 

New and larger coal vessels 
are bringing increased ton- 
hages of bituminous from U.: S. 
ports to stockpile on the To- 
ronto waterfront. 

At one time Toronto received 
large shipments of petroleum 
products and shipped out much 
smaller quantities. 

With the advent of the pipe- 
line the picture changed and 
it was felt that this business 


would diminish rapidly. 


Here's the personnel carrier, pick-up truck, station wagon or panel delivery 


that will 


get you there when the going is really rough. Land-Rover's sturdy 


construction with a rugged box section frame that is rust-proofed inside and 
out... the long life features built into the powerful 126 cu. in. engine... 
the ul transmission which gives you 8 forward speeds and 2 reverse 
(12 forward power combinations). .. the 12-volt heavy duty electrical system 


...the optional front and rear 


wer take-offs ...all add up to make 
Land-Rover top favourite for tough going. 
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Recent events, however, have 
indicated to the contrary. The 
import and export trade have 
drawn closer together as prac- 
tically the same tonnage is now 
moving through the port. 

Indications from the oil in- 
dustry are that this trend will 
probably increase as the years 
£0 by. 

The movement of grain from 
the twan cities at the head of 
the lakes to Toronto has in- 
creased and apparently is ex 
pected to grow even larger.:A 
turnabout at this port of some 
of the larger ocean vessels fol- 
lowing the 1959 Seaway open- 
ing could well mean a demand 
for bottom cargo of grain. 

Anticipating this new busi- 
ness, one local elevator has al- 
ready installed a new type 
loading spout which will per- 
mit a much faster turnabout 
for the vessels in ortler to en- 
courage this business. 

The question of gantry crane 
equipment on the piers has 
been under study for four or 
five years. While on visits to 
this port, the owners of over- 
seas shipping lines were ques- 
tioned as to the advantage of 
placing gantry cranes at To- 
ronto piers 

Without exception, they stat- 


> 


ERNEST B. GRIFFITH, 40- 
year-old general manager of 
Toronto Harbor Commiussion- 
ers, joined the organization as 
executive assistant 1/7 years 
ago. 

A native of Toronto and a 
B.Com. graduate of the Uni- 
versity of Toronto, he became 
secretary to the commissioners 
at the end of the war when he 
returned after service Ww 
Canadian Army. Five years 
later, he was appointed to his 
present post 

He is a member of the Bar 
of the Province of Oniario, and 
a Canadian director of the 
American Association of Port 
Authorities. 
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NURVEYER, NENNIGER & 


CONSULTING ENGINEERS 


CHEVEVERT 


1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


Preparation of plans and 


specifications for the 


St. Lawrence Seaway Authority 


for remedial sewage, drainage, and water supply works 
for South Shore Municipalities, and with Quebec-Hydro 
on alterations to the .C.P.R. bridge oat Caughnawago, 
necessitated by the future Lachine hydro-electric power 


development. 


COMPLETE ENGINEERING DESIGN OF INDUS- 
TRIAL PROJECTS . . . every phase from . . . Site 
Selection, Layout, Structural and Building Services 
» «. te completion. Either alone or in collaboration 
with Clients’ Engineers or outside Specialists. 





DESIGN and SUPERVISION of Construction of 
general Municipal Works 

and Sewage Treatment Plants 
and Steam Plants 
Harbours and River improvements. 


Water Filtration 
. « « Mydro-Electric 
. »« « Hydraulic Structures, 
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ed they would at present prefer 
to use their own ship’s gear 
and would supplement it only 
when the ship’s gear was un- 
able to cope with the lift. 
Thus it was that while pro- 
vision was made at the pliers 
erection of gantry 
cranes, if required, the port 
has refrained expending money 
on superfluous equipment. 
While the lifting capacity of 
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High Hopes 
For Shipping 


By F. J, E. ROGERS 
Executive Secretary, Brockville 
Chamber of Commerce 
Although no specific steps 
have been taken for expanding 
the Port of Brockville, the 
“City of the Thousand Islands” 
still has high hopes that ocean 
travelling ships will be using 

facilities there. 

Many of the local industries, 
however, which the port used 
to serve, are now finding that 
other means of transportation 
are proving adequate. 

A number of sites wefe con- 
sidered for potential dockage 
and the Federal Government 
promised assistance when the 
need could be ascertained 

The Chamber of Commerce 
has been quietly conducting a 
survey to see if any of the out- 
lying centres would use the 
Brockville port for shipping 
their foreign trade. 

At this point they report not 
too much success. 

The CPR is the largest dock 
owner and its facilities are 
shown in the accompanying 
photograph. There are several 
coal and oil companies with 
extensive dockage which is 
usable by other concerns. 

Brockville has long been 
considered one of the finest 
tourist centres in Eastern On- 
tario. Situated between the 
Rideau Lakes, noted for its 


‘fishing, and the Thousand Is- 


lands, unsurpassed in beauty, 
Brockville is a shopping mecca 
for many travellers. 

When the new International 
Bridge is completed between 
Ogdensburg, N.Y. and Pres- 
cott, Ontario, Brockville will 
be midway between two very 
international bridges and will 
have U.S. traffic coming from 
both east and west. 

Many tour boats use the fa- 
cilities of Brockville _ port. 
Cabin cruisers are now finding 
adequate water and power fa- 
cilities for stopovers. Industrial 
inquiries are still coming fre- 

uently, 

The big question is: 

Will the Seaway transform a 
scenic community into an in- 
dustrial or  semi-industrial 
one? The Town Office reports 
that three industria] represen- 
tatives visited Brockville re- 
cently on a single day, 

Industrial Growth 

The outlook is that the Sea- 
way will produce an. industrial 
growth pattern, with a new 
emphasis on industry in rela- 
tion to tourism. 

Within the past few years, 
these projects have been un- 
dertaken: 

—Brockville took over new 
land to accommodate 700 homes 
plus industrial projects. 

—The town undertook pro- 
jects totaling more than $1.4 
million; these included an ex- 
tension to the general hospital, 
a large memorial centre, public 
schools. 

In past years, Brockville has 
traditionally been a producer 
of copper wire, telephone as- 
sembly, ladies’ and men’s hats, 
condensed milk, starch prod- 
ucts, medicines, schoo] desks, 
hammers, heavy tools, marine 


| engines and grinding wheels, 














equipment 
entirely 
ranging fror 
neavier Iiifts. 
or Commissioner 
which has a 25- 
has been utilized 
However, there 
instances when he 
ments have had 
via other ports 
With thi 


of the use! 
equipment and foun: 
proximately 96% of 
would be in the 50-ton 


They have on orde: 
fore, a marine derrick 
constructed and 
them this season ti 
particular business 

If the other 4% of 
increase in number to the po 
where equipment with a gr 
er capacity is required, « 
sideration will be given to a 
permanent shore-based derrick 
which will handle between 100 
and 200 tons 

The necessity for this last in 
stallation should be clarified 
before 1959 as the shipping 
business increases. 

Trade Promotion 

The personal contact work 
undertaken a year ago by the 
Commissioners’ new depart- 
ment, the Trade Development 
Department, is now starting to 
bear fruit and industry con 
sults the staff frequently re- 
garding rates and routing. A 
a result of this solicitatior 
number of industri 

overed that it was tot 
Vaniage to route 
through the port 

fhe swing to th 
indicated 
creased tonnage that | 
in 1957 as compared \ 
same period in 1956. 

An additional five 
f, 
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operrting this year 
seas points to tne port 
of Toronto. Thess Cunard, 
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in steel plate 
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and in all those years 
just one objective. Some companies 
have added different lines to their main 
occupation but we have stuck to the 
design, fabrication and erection of steel 
plate and other metals, as they were 
developed. The result has been leadership LiIMITEO 
in our field so we intend to continue our 
policy of specialization. Send us your 
blueprints or problems for designs 
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ST. LAWRENCE SEAWAY 


Canadian-U S. Teamwork 
for 
Canadian-U.S. Prosperity 


Canada and the U.S. have earmarked over one 
billion dollars for the construction of the seaway 
and for power development. Cities on both sides 
of the border are spending millions of dollars 
more in anticipation of the increased traffic that 


the project will bring to both countries. 


The Seaway represents an outstanding example 
of Canadian-U.S. teamwork. In the files of the 
Bank of Montreal are hundreds of examples of 
such teamwork between Canadian and U.S. in- 
dustry. Since 1859, Canada’s First Bank has 
helped U.S. companies establish business opera- 
tions throughout the country — a fact which has 
contributed substantially to Canadian-U.S. prow 
perity and good-will. 

Today. with more than 700 branches across 
Canada. and with offices in New York and San 
Francisco and a special representative in Chicago, 
the Bank of Montreal is well qualified to help 
develop new and more fruitful relations between 


the two nations. 
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Canadas First Bank Coast-te- Coast 


Branches In All Ten Provinces 


District Headquarters: 
Halifax, Toronto, Winnipeg, Calgery, Vancouver 


Head Office: Montreal 
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“It is ideally placed as a point of INDUSTRIAL SITES IN 
interchange for lake, river, ocean, 
road and rail carriers.” C A N D | A C 


at present with ransit sheds Some planners are hoping now 
with a total floor are f Z- that with the Seaway—a joint 
450,000 sq. ft Canadian-U.S. venture anyway 


Ninefeen of the a nec I — proportion of US grain FOR SALE or LEASE . | . 73 g :} ‘ \ 2,800 ACRES ZONED 
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Boom ahead for Montreal” 

For years experts have arg 
ued whether the Seaway is the 
threshold to a new surge of 
activity for Canada’s premier: 
port city, or the dreaded by 
pass that could leave the city 
and harbor in economic back 
waters 

Montreal itself is in no 
doubt. The Seaway can mean 
a tremendous new port activ 
ity — planners argue — if the 
port is ready for it 

And ready it intends to be 

This reasoning is being 
backed by a $57 million con 
struction program instituted by 
National Harbors Board, the 
authority responsible for the 
administration and operation 
of the port. 

The additional facilities and 
improvements to the existing 
harbor works represented by 
this major construction, the 
board says, will enhance Mont 
real's reputation as Canada’s 
Major port, one of the world’s 
great harbors and the world's 
greatest grain export centre 

Montreal thinking runs like 
this: 

The port is located 1,000 
miles inland from the Atlantic, 
at the end of the 35 ft. deep- 
water navigation and at the 
beginning of the Seaway and 


Mydro Project Contractors 


MACHINERY 
€anadian General Electric Co. .. 


Canadian Westinghouse Co. 
Brown Boveri (Canada) Ltd. 
Eastern Power Devices 

Phillips Electrical Co. 

CEMCO Switchgear Lid. 

Taylor Electric Manufacturing Co. 
English Electric Co. of Canada 
Dominion Bridge Co. 
Richards-Wilcox Gonadian Co. 


J. & €. Hall Ld. 
lroquois Constructors 


the existing St. Lawrence 
Canal System 

Thus, it is ideally placed as 
a point of interchange for lake, 
river, ocean, road and rail car- 
riers 

The port, stretching 16 miles 
along the south side of the is- 
land of Montreal, has wharves 
and piers which provide 112 
berths with a ‘total berthing 
length of about 10 miles. 

A $17 million construction 
program now underway will 
increase the number of berths 
to 131 and the berthing length 
to approximately 12 mules 
within the next three years. 
This program includes the fol- 
lowing construction: 

Sections 50-53 — 1,600 lin- 
ear ft. of wharf, to be complet- 
ed this year. 

Sections 58-61 — 1,500 lin- 
ear ft. of wharf, to be complet 
ed this year 

Sections 104-110 — 1,540 
linear ft. extensions to oll 
wharves, part of which is al- 
ready completed. 

—Sections 53-56—800 linear 
ft. of wharf for general use. 
in addition to 1,890 ft. for grain 
loading and unloading berths. 

—Sections 62-65—1,600 linear 
ft. of wharf. 

—Sections 94-96 — 1,350 
linear ft. of wharf. 
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AND EQUIPMENT 

8 generators 

14 230-kv. circuit breakers 

7 115-kv. circuit breakers 

8 generators 

13 — 86,000 kva. transformers 
Switchgear. 

Four 3,000 kva. station service transformers 
14.4 kv, isolated phase bus 

230 kv. cable circuits 

Station service metal-enciosed switchgear 
600-v metal-enciosed bus 

16 turbines and governors. Contro!, meter- 
ing and relaying equipment 

Two 75-ton erection bay cranes. 1 300-ton 
gantry crane. | 90-ton gantry crane 
Vertical lift, gantry crane and truck en- 
trance doors 

Elevators 

Supplementary electrical equipment 


POWERHOUSE 


froquois Constructors Ud. 


Mannix-Raymond Lid. ....«.-. 
Canada Cement Co. ....44. 
Steel Co. of Canada ......../ 
Burlington Steel Co. TPT? Tee 
C. A, Pitts General Contractor Lid. 
Dominion Structural Steel Ltd. 
Dominion Structural Stee! Ltd. 
Ardelt industries of Canada Ltd. 
Stendard Stee! Construction Co. 
Dominion Bridge Co. 


Canadien Vickers Lid. 
Standard Stee! Construction Co. 
Canadian Vickers Lid. 

John T. Hepburn Lid. 
Dominion Road Machinery Ltd. 


Construction of powerhouse—general con- 
tract 

Cofferdams and dewatering 

Cement 


Reinforcing steel 


Aggregate and sand 
Structural steel 


Headworks and tailrace steel checks and sills 


Steel stoplogs for headworks and tailrace 
Installation of headgates, hoists and em- 
bedded parts and two gontry cranes 


Tailrace steel pier nosings and footings 
Ice sluice drum gotes 


Trash racks —- powerhouse headworks 


REHABILITATION OF COMMUNITIES 


Horton Stee! Works Ltd. 

Beaver Construction Co. 

John Susin Construction Co. 

i UN sc ce conc tocbese 
Bedford Construction Co. ..... 
Dominion Structural Stee! Lid. . 


Schwenger Construction lid. . .. 
Canadian Dredge and Dock Co. 


J. W. Lence Co. . i ak @ 
St. Lewrence Construction Lid, 


Hervey Construction Co. ...... 


CNR 
Sir Robert McAlpine & Son 
{(Ceneda) itd.. 
C. A. Pitts General Contractor Ltd. | 
lroqueis Constructors Ltd. 
Hervey Construction Co. 
Monrnix Ltd. 
C. A. Johannsen & Sons, itd. 
J. Entwistle 
Dominion Bridge Co. 


C. A. Pitts Genera! Contractor Lid. 


Alles Construction Co. ........ 
Cenedion Vickers Lid. 


Water tanks —— New lroquois, New Towns 
1 and 2, Morrisburg 

Sewers and watermoins and house services 
for lroquois and New Town No. 2 

Sewers and watermains and house services, 
New Town No, |! 

Water and sewage pumping station, New 
Town No, 1 

Sewage treatment plonts, Iroquois, Merris- 
burg, and New Town No, 2 

Structural stee! for Iroquois and Morrisburg 
shopping centres 

Sewage treatment plant, New Town No. 1 
Protective dyke at property of Canada 
Starch, Cardinal 

Sheet stee! piling for dyke 

Sewers, watermains and house-services — 
Morrisburg 

Street paving — Iroquois 


RELOCATION 
Subgrade 


Ballast * 

Track laying and bollasting 

Railway stations. lreqvois, Morrisburg, 
Ingleside, Leng Sault, Cornwall 

Supply ond erection of steel railway bridges 
DYKES 

Cornwall dyke closure and canal diversion 
Cornwall dyke 

Stee! stoplogs, sills and checks 


CHANNEL IMPROVEMENTS 


C. A. Pitts General Contractor iid. 
Cenadian Dredge & Dock Co. .... 
troquois Constructors lid. ....... 


Galop Isiend 
Chimney Island 
Iroquois Point 


MISCELLANEOUS 
Gementation Co. (Canoda) itd. .. Project office building, Cornwell 
Mecaemic (Onterio) iid. ...++e+ Improvement ef nine-mile road and rail- 


roed siding 
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A LIMA icine with 6 yard bucket and El CLID 25 yard Bottom Sui at ‘work on channel excavation dhe the St. Lawrence rent Project at Galop Island near Prescott, Ontario. 


A TEAM OF GIANTS SETS THE PACE! 


Blackwood Hodge ave proud to be supplying major units of EUCLID rock Whether the job is large or small, equipment users throughout Eastern 
and earth moving equipment and LIMA shovels, cranes and draglines being Canada can depend on Blackwood Hodge for the quality equipment they 
used so successfully for a wide variety of channelling, excavating and earth need to meet the requirements of every type of road-building, construction, 


moving jobs in the construction of the St. Lawrence Seaway. mining and industrial job. 





For Complete Sales Service and Parts facilities contact your nearest 


BLACKWOOD HODGE Branch 


EUCLID Earthmoving Equipment is distributed by Blackwood Hodge throughout Ontario 


10 Suntract Road. Toronto. Ontario 193 South Court St... Port Arthur. Ontario 
Telephone CH. 4-253! Telephone 414-6648 


LIMA Equipment is distributed by Blackwood Hodge throughout Ontario. (luehec and the 
Maritimes 
10 Suntract Road, Toronto. Ontario 155 Decarie Bivd.. Montreal, Quebec 
Telephone CH, 4-253! Telephone RI, 99) 
193 Seuth Court St.. Port Arthur, Ontario 1273 Charest Blvd. W.. Quebec City, Quebec 
Telephone 4-6648 Telephone MU. 1-162] 


286 Halifax St.. Moncton. V.B. 
Telephone EV. 2-442! 














HAMILTON: Set for the Seaway. 


Hamilton 





bxpan 


By K. A. GRANT 


Industrial Commissioner 
Hamilton District 


In 1956, census figures re 
vealed that Hamilton had re 
placed Vancouver as the fast 
est growing of Canada’s eight 
largest metropolitan areas. 

The average annual! 
increase during the _ period 
from 1951 to 1956 was 5%, 
with population in the metro 
politan area reaching 325,000 

Much of this growth can be 
directly attributed to the 
mushrooming manufacturing 
industry which has broken al! 
previous records in the expan 
sion of existing organizations 
and in the acquisition of a 
substantial number of new 
plants. 

One of the most significant 
developments of the year was 
the annexation of 2,400 acres 
of Saltfileet Township — the 
plan zoned 600 acres for heavy 
industry and set’ aside a fur- 
ther 219 acres for light manu- 
facturing purposes. 

In the spring of 1957, the 
Hamilton District Industrial 
Commission under the leader- 


rate of 





—- 


ship of T. A. Rice, vice-pres 

dent, International Harvester, 
embarked upon an ambitious 
program to acquire the support 
of a large group of municipal! 
organizations throughout the 
Hamilton market area. 


Already 15 municipalities 
have freely offered financial! 
support to the program of the 
Commission, and plans are un- 
der way for an aggressive pro- 
motional campaign for the 
area at large. 

Several significant announce- 
ments were made during 1956 
with respect to the location of 
new industry in the area and 
a completely new trend to- 
ward the establishment of 
basic chemical manufacturing 
has become apparent. An- 
nouncements by North Amer- 
ican Cyanamid Co. and Domin- 
ion Tar and Chemical Co. sug- 
gest that a whole new range 
of chemicals will soon be man- 
ufactured in Hamilton. 


Basic Steel 


Hamilton’s two basic steel 
industries, Steel Company of 
Canada, and Dominion Foun- 
dries and Steel, have both em- 


ds with Seaway 


barked on extensive capita! 
construction programs, and the 
year just passed has seen the 
expenditure of approximately 
$100 million in the develop- 
ment of the steel industry 
alone 

The adjoining municipality, 
of Nelson Township has en 
joyed marked expansion in in 
dustry over the last 12 months 
with several manufacturing or- 
ganizations locating on Ham- 
ilton’s perimeter. 


These include: Canada Iron 
Foundries, which has announc- 
ed plans to build a $7-million 
plant for the manufacture of 
cast steel wheels; Internationa! 
Harvester, which has started 
construction of a $15-million 
parts warehouse; and Hender- 
shot Paper Products which is 
constructing a new plant. 

Throughout this period of 
rapid development, the Ham- 
ilton Harbor Commissioners 
have been bending every effort 
to improve and expand harbor 
facilities in order that full ad- 
vantage may be taken of the 
natural benefits which will 
accrue to this area as a result 
of the completion of the St. 


educated at 


KENNETH A. GRANT, man- 
ger, Hamilton District Indus- 
trial Commission, was born and 
Port Arthur 
Before the war, Mr. Grant 
1s manager, Superior Air- 
ways Ltd., Fort William, a1 
later, assistant to the chief in- 
spector, Canadian Car and 
Foundry, Fort William. During 
the war he was 4 caytain over- 
seas with the Canadian Army 
After leaving the 
Mr. Grant became vo- 
[raining field 
sentative for the Education De- 
partment. In 1949 he was en- 
gaged as secretary-manager of 
the Port Arthur Chamber of 
Commerce, joining the Cana- 
dian Chamber of Commerce in 
1952. Two later he be- 
came manager of the Ontario 
Chamber of Commerce and this 
year moved to his present posi- 
tion. 


aTrmred 


repre- 


years 


Lawrence Seaway and power 
project. 
Har 


por WIil De 


ilton’s fine natura! 

in a position to give 
ibution facilities 
on the Great Lakes and to 
service the ever-expanding 
market area around Hamilton 


the best dist! 


a list of the 
improve- 


contem- 


variou 
or dock area 
ments undaer wa oO! 


plated 


Wellington Street Wharf Ex- 
tension: 


This work consists of the ex 
tension northward of Welhng- 
ton St. Wharf for a length of 
§20 ft. to the Harbor Headline. 
and for 725 ft. extending from 
Wellington St. slip west to 
HMCS “Star.” A pier 50 ft. 
wide, to extend westward 
from the northwest corner to- 
ward Catherine St. Wharf for 
380 ft. is designed with the 
wharf extension to provide a 
sheltered basin in front of 
HMCS “Star” for berthing 
navy craft. : 

The second and final stage 
of the wharf extension is now 
under construction by the Fed- 
eral Public Works Department 
on behalf of the RCN and the 
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A NEW 1957 
WILLYS FC-150 


Jeep 


COMPLETE 


THE FINANCIAL POST 


ANNOUNCING the contest opportunity of the year from Willys of Canada. For merely 
completing this sentence in fifteen words or less—''A Willys FC-150 is the ideal truck for my business 


because .. 


”"—you stand a chance to win one of the newest and most versatile 4-wheel drive vehicles 


to come off the Willys assembly line. Stop in at your local dealers and let him show vou what this 
power-packed unit can do for you, and how much time and money it can save. Over fifty prizes will 
be awarded for the best and most sincere completion. 


PRIZES include a first prize of the 1957 Willys FC-150 Forward Contro! 4-wheel drive ‘Jeep’, 
and $0 additional prizes. 


ENTER NOW Your ocarest Willys dealer will be happy to furnish you with an entry form 
when you stop in for a test run. You can fill it out on the spot or mail it in the next day after you 
have analyzed the PC-150's possibilities. Mailed entries must be post-marked not later than 12 o'clock 
midnight, August 31, 1957. Entries submitted through dealers must be delivered to the dealer act 
later than 12 o'clock noon, August 31, 1957. 


BONUS OFFER If you buy a new Willys Jeep 4-wheel drive vehicle during the period of 


the contest, from June 1, 1957 through August 41, 1957 and win the contest, you will receive your 


purchase price in cash. 


JUDGING All entries will be judged on the basis of sincerity and interest by the Ardiel Advertis- 
ing Agency of Toronto, Canada. In the event of ties, duplicate prizes will be aw arded. All entries 
become the property of Willvs of Canada Limited. Entry blank contains contest rules 


TO ENTER stop io at your local Willys dealer and test drive the FC-150 yourself 


vour own knowledge in completing the above sentence. 


WILLVS OF CANADA, LIMITED, winosorR, ONTARIO 
Canada’s most useful vehicles 
Built by Willys—-the world's largest maker of 4-WHEEL DRIVE VEHICLES 


1 ie mM tee 


‘Jeep’ distributors and deaiers offer coast to coast sales, parts ond service 


lhen use 


cw.sses 





VANCOUVER. B.C 


sherwood Motors (1953) Ltd 


CALGARY 
Modern Motors Ltd 


ALTA 


R98 Burrard St 


1538 9th Avenue Last 


DISTRIBUTORS 


WINNIPEG MAN 


Leonard and McLaughlin Motors Lid. Portage and Maryland 


TORONTO. ONT 


Witiys of Canada Limited, 496 Evans Ave. OF W 


MONTREAL QUE 


Cooke Toledo Motors Ltd 


2134 St. Catherine Street West 


QUEBEC, Qut 
Auto Moderne Ltée 498 rue de \a Couronne 
FREDERICTON NB 
Capita! Garage Ltd. 355 Camptell Street 
MALIFAX NS 
al Motors Ltd. 2? Queen Street 
iT. JORN'S. NFLD 
Baird Motors Ltd. Merrymeeting Road 


Proving 





Hamilton Harbor Commission- 
ers 

Contractor for this stage of 
the work is Canadian Dredge 
and Dock Co. 

It is expected that the exten 
sion will be completed early 
in the spring of 1958, and the 
total cost (not including the 
modern marine freight term 
inal also to be erected) will 
reach $2.5 million 

Dredging aiong the east and 
north faces will be carried to 
27 ft. depth to provide Seaway 
draft. 

Marine 
No, 8: 

As soon as work on the 
Wellington St. Wharf Exten- 
sion is sufficiently advanced to 
permit installation of the 


Freight Terminal 


building foundations, construc- 


tion of Marine Freight Term 
inal No. 8. to be located on the 
east side of the extension, wil! 
be started. 

This terminal will include a 
spacious transit shed 200 ft 
wide by 600 ft. long with cov 
ered truck loading dock along 
the west side, and a two-story 
office and service building ex- 


tending the full width of the 


building across its south end 
Terminal Wharf No. 3: 


Placing of rock fill on the 


site of the shortly to be con- 
stricted Bulk Storage Term- 
inal Wharf No. 3 at Ship St., 
extending from Wentworth to 
Hilliard Sts., commenced early 
in April. 

This wharf, to be similar to 
the Wellington St. Wharf Ex- 





tension, will extend 1,255 ft. to 
the Harbor Headline along the 
Wentworth St. face and the 
over-all width will be 835 ft 

Strathearne Ave, Slip: 

Following relocation of the 
Harbor Headlines throughout 
the eastern harbor 4rea, the 
first step in constructing a slip 
at Strathearne Ave. was taken 
early in April when construc 
tion of a retaining dyke along 
the east side of the projected 
slip was initiated 


Catherine St. Wharf Exten 
sion: 

Plans fo the extension of 
Catherine St. Wharf out to 
the Harbor Headline and west 
ward toward James St. are 
under consideration for the 
near future. Construction of 








. - - 
another modern marine freight 


terminal similar to that to be 
begun on Wellington St. Wharf 
extension is planned. 


Bridget 


Another major development 
which is rapidly approaching 
ompletion is the Burlington 
Skyway Bridge, over the Bur- 
lington Beach sandstrip 


Burlington Skyway 


It is anticipated that this 
structure will be completed 
early in 1958, and steel erec- 
tion is well under way at the 
present time This bridge 
should speed traffic into and 
around Hamilton, thus provid- 
ing a means of rapid access be- 
tween the industrial belt on 
the harbor front and the large 
markets of the Toronto ares 
and the Niagara Peninsula 
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In the beginning 


an HX PLOSION 


and a great inland 


Seaway is born! 


As though begrudging her bounty, nature placed tremendous 
obstacles in the way of a passage from the sea to the deep 
waters of our great inland lakes. But, through the power 

of explosives, rapids, shoals and waterfalls have been 
overcome and the St. Lawrence Seaway will soon free 

our inland ports to ships that ply the seven seas. 
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Canada’s economic growth and development has been shaped 
with the aid of C-I-L Explosives. With them, rivers 

have been harnessed, minerals pried from ancient rock, 
prairie terrain probed to disclose deep-seated oil, 

and stern mountain barriers forced to yield a way. 


job-proven under the most severe Canadian climatic 
conditions, C-I-L Explosives and accessories are available 
from coast to coast — through strategically located plants, 
sales offices, magazines and dealers. 


In addition, C-I-L Technical Sales Representatives are located 
in every major industrial area across the country. 

Becayse of their wide background of experience under 
Canadian conditions, they provide technical service that is 
unsurpassed for blasting operations anywhere in Canada. 
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Explosives 


“Everything for Blasting.. 


Driftrte 
Biestol Dygel 
Cilige! Dynomex 
C-X-L-ite Exel 


Everywhere in Canada” 


Forcite Nitrone 
Geoge! 


Giont 


donape: 


Amex 
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PORT ARTHUR: Ready and waiting. 





FORT WILLIAM: A port on the march. 


Lakehead 





Building New Terminal 


By ALEXANDER PHILLIPS 
Northwestern Ontario 
Development Association 


An ocean terminal for han- 
dling general cargo is en- 
Visioned as an early need at 
the Canadian Lakehead, As 
soon as sufficient tonnage is 
seen developing from the St. 
Lawrence Seaway, such a ter- 
minal is considered inevitable. 

Who will build it? 

J. Murray Fleming, president 
of C. D. Howe & Co., Port 
Arthur, one of Canada’s top 
engineers with comprehensive 
knowledge of the Lakehead 
ports, said recently: 

“There seems no doubt that 
we will need such a facility in 
the very near future to handle 
the traffic offering, in addition 
to our present facilities. 

“I believe it is a function of 
the freight traffic itself, and the 
cost of using such facilities is 
@ direct charge on the freight 


charges, in the same way as 


que ~ 


they are now with the lake and 
rail traffic. 

“It, therefore, seems reason- 
able to me that our transporta- 
tion companies will provide 
such facilities as soon as they 
can see a sufficient volume of 
traffic developing to justify 
same.” 

What's Being Done 

Here’s what some transpor- 
tation cémpanies say about the 
Lakehead ports in relation to 
the Seaway: 

Donald Gordon, 
CNR: 

“The Seaway plan will, it is 
anticipated, pose problems for 
the railway all along the route, 
including a need at a number 
of points to readjust facilities 
to meet expected increaged de- 
mands upon the railway. 

“A group of my experienced 
officers is studying the problem 
in its entirety now and al- 
though it is too early for con- 
clusions to » be reached m detail, 


president, 








Three Rivers Shipping Co. Ltd. 


Stevedores, Steamship Agents 
and General Contractors 


LUCIEN PAQUIN, 


President 


AMEAU BUILDING 
THREE RIVERS, Que. 
Canada 


Quebec Terminals Ltd. 


STEAMSHIP AGENTS 
FREIGHT HANDLERS 
STEVEDORING CONTRACTORS 


ROGER J. PAQUIN, 
Managing Director 


40 DALHOUSH 
CABLE ADDRESS ‘ 
QUEBEC—THL. LA. 














I can assure you that .in this 
study and the policies which 
will emerge from it, the Lake- 
head situation will be thor- 
oughly considered.” 

N. R. Crump, president, CPR: 

“While this company has no 
specific plans for constructing 
additional waterfront facilities 
at this time, we are interested 
in future developments as may 
be necessary to accommodate 
traffic requirements and our 
people are keeping in close 
touch with the situation.” 

T. R. McLagan, president, 
Canada Steamship Lines: 

“We already have built a 
new ship, the S.S. Fort Henry, 
which is bigger and faster than 
anything else which we now 
have for the general cargo 
trade. We are building a sister 
ship immediately and _ this 
should be in operation next 
year. 

“It is our intention to con- 
tinue to modernize our fleet 
for these purposes and prac- 
tical evidence of our intentions 
can be seen in the building 
of these two new vessels. 

Cargo Terminal 

With development of the 
Lakehead and Northwestern 
Ontario proceeding at an un- 
paralleled pace, twinport har- 
bor authorities believe that 
action on a cargo terminal for 
ocean ships is one of the likely 
developments of the reason- 
ably near future. 

@ Known in the past primarily 
as ‘terminals and_ shipping 
centres for grain, these ports 
now are handling rapidly in- 
creasing tonnages of iron ore. 
@ This year natural gas will 
arrive from Alberta. 

@ Three copper, zinc, nickel 
mines will come mto produc- 
tion. 

@ New pulp and paper and 
other forest products shipments 
are assured. 

@ Huge power projects are 
under way. 

All told, they represent a 
capital investment of approxi- 
mately $500 million. 

A $4-$5 million enlargement 
to double capacity of the Can- 
ada Malting Co. plant at Port 
Arthur is now wnder way. 

Decision to undertake the 
multi-million program was 
made when iH became a cer- 
tamty that a supply of natural 
gas would be available in this 
part of Canada before 1958. 

Nichols Chemical Co. will 
build a modern plant on a 
nine-acre site at Port Arthur 
for the production of liquid 
aluminum sulphate (liquid 
alum) to serve the pulp and 
paper industry of Northwest- 
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tHE J. P, PORTER 
COMPANY LIMITED 


936 Dominion Square Bidg. 


Montreal 


GENERAL CONTRACTORS 


Specializing in Dredging and Marine Construction 





MARITIME DIVISION : 
DARTMOUTH, NOVA SCOTIA 
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ney ey: DAM —This structure will stretch across 
the St. Lawrence river in the vicinity of Iroquois 
and cacitedl the outflow from Lake Ontario. 


LONG SAULT DAM — This structure will stretch from the 
western end of Barnhart Island to the United States 
mainland. ‘Together with the powerhouse dam struc- 
ture, it will serve to impound the waters of the lake 
which will be created for the generation of power. 
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The Robert H. Saunders- 


ECONOMIC GROWTH OF ONTARIO AND ELECTRIC ENERGY SUPPLIED BY 
ONTARIO HYDRO IN 1945 AND 1956 


POWERHOUSES —The Ontario and New York power-houses span the St. 
Lawrence between the eastern end of Barnhart Island and the Canadian 
shore. Installed capacity is 1,640,000 kilowatta and Ontario Hydro's share 
is 820,000 kilowatts. 

St. Lawrence Generating Station 
(820,000 kilowatts) is the last major hydro-electric source in 
Southern Ontario. It is the sixteenth of twenty-two new 
power sources in Ontario Hydro’s continuing expansion 
program, which commenced in 1945. By the end of 1960, 
the total increase in dependable capacity will be 236°. 
More power for better farming, greater production and 


better living in Ontario. 


INCREASE 


130% 


INCREASE 


56% 


1945 


25,267,403,349 KLOWATT-HOURS 


10,986,576,887 
KILO WATT-HOURS 
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ESTIMATED GROSS OUTPUT OF 
MANUFACTURED GOODS IN 1935-39 DOLLARS 
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ILL our Welland Canal — linking Lake 
Ontario and Lake Erie — become the biggest 
single bottleneck of the Seaway? 


Some shipowners and seamen say its single 
locks (one shown. above) will plug up shipping 
badly. Even today, they say, the cannal is too 
slow for Canada’s vast flow of lakes trade. 


Others disagree. Economists and trade experts 
believe most Seaway shipping will go only as far 
as Toronto and Hamilton, and the extra strain on 
the Welland won’t materialize. 


Meanwhile, deepening of the canal to the 
Seaway-standard 27 ft. continues (below left). 
Dredges work during summer months, and in 
winter the canal is drained for dry excavation. 


The Welland (in panoramic view below right) 
carries shipping through one, of Canada’s great 
fruit belts and a rich manufacturing region. 
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share of this traffic, and the At the present time, the noe geo gee 4 7 "tea hipped by Soe Se, B55! 
developments it will bring 900-odd industries in Windsor aonth Ps 0 FY ak ‘-. Poe ; oe ee a ign meee 

The people and industries of employ approximately 43,000 ne _ ~~ os the New York : — d e 
Canada’s 10th largest city con highly skilled production rvvge~ aRnd- Peace re 
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D. SWITCHGEAR 


Brown Boveri's Type DB High Speed Airblast Circuit breaker ia a well- 

known example of switchgear designed to provide the highest standards of 

operational safety and convenience. Brown Boveri switchgear has been chosen 

for many of Canada’s major power installations — St. Lawrence Power F TURBO-GENERATOR 

Project, Sir Adam Beck No. 2. etc. . ORS 

Six 25,000 KW gas turbines similar to the pair illustrated 

are being supplied to Western Canada ... four to Bf 

Electric Co. Ltd. . . . two to City of Edmonton .. . plus five 

10,000 KW turbines... two to Saskatchewan Power 

Corporation, Kindersle,s . . One to City of La thhridge , 

Be , : , : ; aca, a 

| : Ee Brown Boveri its place at Canada’s major industrial one to Canadian Utilities, one for 

Sa oa aa WSS ARR ee a sts S = es See Pee ee: ee pF eet ee te, ; Western Chemicals, Two Hills, Alberta. Brown Boveri 
projects. ie aiso one of the largest suppliers of steam turbines. 


Competitive quotations across the nation have won 


Sturgeon Lake 








Today, in every province, engineers turn to 
A. DISTRIBUTION TRANSFORMERS Brown Boveri for every kind of power equipment — 


The “BB-99"’ Distribution Transformer was designed by Brown Boveri from distributio.. transformers to powerful turbo 
to meet the standards of the Canadian utility. BB-99 installations like this 
generators. 


one in Halifax, N.S. have been service-proved from coast-to-coast. 
Behind the Brown Boveri trade mark are 65 
years of experience in the design and manufacture 


B. POWER TRANSFORMERS of equipment for the generation, distribution and 
Industries and utilities across Canada are being dependably served by Brown “as : : ; 
Boveri transformers like this 10,000 KV A 66,000/4160 volt type ONS unit, utilization of electric power. 
supplied to Quebec Power Co. Limited. 











Get a quotation from 


BROWN BOVERI 


(CANADA) LIMITED 
MONTREAL - TORONTO - WINNIPEG - CALGARY 


Representatives: F. HIGH VOLTAGE OUTDOOR 
Winnipeg: Power & Mine Supply Co. lid, CIRCUIT BREAKERS 
Kirkland Lake: Mine Equipment Ltd., - — 

Vancouver: Gordon Russell Ltd. a oo | we Bovert High Speed Atrbiast Ctr- 
Halifax: General Equipment Ltd. > | cuit Breakers, proude maximum protec- 
: tion under ali conditions for system volt- 
C. SYNCHRONOUS CONDENSERS | ages from 24 to 400 KV. 300 KV units, 
This 48,000 KVA 13,800 volt, 900 rpm hydrogen-cooled equipment in transit - as above, were supplied to Hydro-Quebec 
to Hydro Electrie Power Commission of Ontario is typical of the many types Plomts a gt for Bersimis I and [I transmission lines. 
of heavy duty rotating machinery built by Brown Boveri. ST. JOHNS, QUE. = a. 
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The Seaway will bring 
freighters of the world to the 
doorstep of Canada’s greatest 
concentration of petrochemical 
industry. 


And the city fathers of Sar- 
nia — who are proud to call 
their main street “Chemical 
Valley” — are getting ready 
for the Seaway. 


On the drawing boards is a 
plan for building three new 
“finger” piers to extend south 
into Sarnia Bay from the pres- 
ent government dock. The piers 
would be 200 ft. wide and there 
would be 450-ft. waterways be- 
tween them. 


Sarnia’s Harbor Advisory 
Committee recently approved 
a report recommending con- 
struction of three new piers. 
Copies have been passed to 
city eouncil for endorsement 


SARNIA: Bustling river port. 


lans New Piers 


and to the Federa] Public 
Works Department in the hope 
that help from Ottawa will be 
forthcoming 

The existing government 
dock can accommodate 31 ships 
of the 350-ft. class at the same 
time. Over-all dock area is 
more than 11,000 sq. ft. In 
addition to the government 
dock, there are docking facili- 
ties owned by companies. 

The visitor driving through 
Sarnia along Vidal Street and 
Highway 40 will see a vast 
“laboratory” of pipes, tubes, 
tanks, towers and furnaces, 
from which flow petroleum 
products by the millions of 
barrels; millions of pounds of 
synthetic rubbers; caustic soda, 
plastics, ammonia, solvents, 
ethylene glycol (anti-freeze), 
chlorine, fibreglas’ carbon 
black and many other chemi- 


cals now essential to the Cana- 


dian economy 


Here are the larger compan- 
ies in this complex: Imperial 
Oil, Polymer Corp., Fibreglas 
Canada, Cabot Carbon, Dow 
Chemical, Sun Oil, Canadian 
Oil, Polymer Corp., Fiberglas 
Each of these great operations 
is in some degree dependent on 
its neighbor. 


Chemical Valley 


Although “Chemical Valley” 
holds the spotlight, it is Sar- 
nia’s good fortune to have 
within its boundaries other 
plants producing everything 
from molded . plywoods to 
spark plugs 


It might be said that the 
story of Imperial Oil’s refinery 
on the banks of the St. Clair 
River typifies the story of the 
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(chemical pliant $28 m : 
detergent alkylate $4 
million, 
million, 
lion). 
This huge expansion wi 
spark others and will induce 
other chemica! plants to 
at Sarnia. Last year, these oth 
er expansions were announced 
Electric Auto-Lite — exten- 
sion of plant and equipment 
$2.5 million; Dow Chemical - 
enthanolamine plant $1 mu! 
lion, other expansion $500,000 
Canadian Qi! _ § “Refineries - 
chemica] plant $3 million, 
Ethyl Corp. opened its 
Million plant this spring. 
Indian Reserve 
This spring, largé 
area of the Sarnia Indian Re- 
serve has been opened for in- 
dustrial development. New 
England Industries, New York. 
bought 2.768 acres for $8 mil- 
lion and the CNR has expropri 
ated land for right-of-way to 
this choice industria] land. 
Last year 2,306 ships called 
at the port of Sarnia, as o; 
1930 in 195: 
Most of the 179 ships calling 
at the government dock in 1956 
(as opposed to 162 the year be 
fore) to load for export from 
Polymer, Dow and Cabot Car 
bon were from the U.K. and 
other overseas countries. 
Exports passing over the 
government dock totalled 41.- 
000 tons, an increase of 6.6% 
over 195% Imports passing 
over the dock added up to 55.,- 
000 tons. The city has built a 
new truck road from’ Front 
Street to the government dock. 
shortening by half the hauling 
distance from street to dock. 
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Sault Ste. 
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The Seaway willl open up the 
Canadian West to the world 
The gateway: Sault Ste, Marie. 

The Canal City (pop. 46,000) 
has been a major Canadian 
trans-shipment point since the 
beginning of the century. It 
figures that, with the coming 
of the Seaway, it may becom: 
one of North America’s major 
trans-shipment points. 

Extensive harbor improve- 
ment proposals have been 
made. They’re now under con- 
sideration of the Federal Pub- 
lic Works Department. 


Plans of various sorts have 
been under study for several 
years. Nature of the present 
ones has not been revealed. 

Two years ago, proposals to 
the Public Works Department 
suggested construction of new 
docksites in the vicinity of 
Leigh’s Bay in the upper St. 
Mary’s River, a mile west of 
the city limits. 

Federal engineers, according 
to word received by Sault City 
Counc.. and the Seaway Com- 
mittee of the Sault Chamber of 
Commerce, said the area is the 
most likely location for deep- 
sea harbor development, Coun- 
cil approved selection of the 
site last July. 

Early this year, McNamara 
Engineering Ltd., Toronto, was 
asked by Public works to 


Gateway to 


Canada’s West 


SAULT STE. MARIE: Big plans by the link. 











FIELL-ORANJIE 
Limes 





Regular Fast Freight & Passenger Service from 
¥.S. & Canedion Great Lakes and Canadian Eastcoast Ports 


To 
London-Glasgow-LeHavre-Antwerp-Rotterdam 
terdam- 


Ams 


Hamburg-Bremen 





Weekly Service from 


- 


V.S. & Canadian Great Lokes and Canadian Eastcoast Ports 


To 
NORWEGIAN AND DANISH PORTS 





NIAGARA LINE 


Fortnightly Service from 
¥.S. & Ganadion Great Lokes ond Canadian Eastcoart Ports 


TO 
MEDITERRANEAN PORTS 





SWEDISH CHICAGO LINE 


Regular Service from 
U.S. & Canadian Great Lakes and Canadian Eastcoast Ports 


TY HE a re ee SS 
Stockholm-Helsinki 





General Agents: 


,(1956) LIMITED 


Cable: Canship 


410 St. Nicholas $t. 
MONTREAL 


Pictecy 1298 


7 














make a survey. The survey 
has been completed and at 
present is under Federal scru- 
tiny. 

New Docksite 

The proposed new docksite 
presents few obstacles in dock 
construction, an almost na- 
tural harbor and anchorage 
area, and easy access to St. 
Mary’s River shipping lanes. 

About 18 months ago, Capt. 
F,. Manzutti, chairman of the 
chamber’s Seaway Committee, 
said that surveys showed the 
need for construction of two 
docks, each about 600 ft. long, 
in order to handle traffic ex- 
pected when the Seaway is 
complete. 

Location of additional har- 
bor facilities in the Leigh's 
Bay area would bring the 
building of dock warehouses 
and wharf facilities by ship- 
ping companies; along with 
railhead and highway require- 
ments, 

There have been some im- 
provements of present dock- 
ing facilities. Im November, 
1955, Sault city council heard 
plans for waterfront improve- 
ments at Clergue Park and 
along the Algoma Central 
Steamship Co. waterfront. 


Improvements al the 
city’s nearby waterfront 
brodght a new aircraft slip- 


way at Department of Lands 
and Forest headquarters, some 
new piling work and concrete 
wharfing: a new slip at the 
International Transit Co. ferry 
dock; and the leveling of the 
Algoma Central waterfront 
yards, 

Many Seaway planners fee! 
that the Seaway will 
late tremendous industrial and 
other growth in the U.S. mid- 
west. This would make Chi- 
cago perhaps No. the 
Great 

If this West- 
ern Canada—which itself will 
receive great stimulus from 
the Seaway — will be carried 
in Chicago-bound ships and 
trans-shipped at Sault Ste. 
Marie. Sault people feel that 
the run across Lake Superior 
will be economically unsound; 
and that it will be far more 
logical to trans-ship at their 
city, 


stimu- 


port on 
Lakes 


ls sO, goods ior 


Easy Access 


If expansions of this sort 
take place, the Sault envisions 
easy access to world markets 
for many of the area’s major 
producers including Mannes- 
mann Tube Co. (which recent- 
ly opened a $20 million plant 
which was a year in building), 
Chromium Mining & Smelt- 
ing, and Abitibi 
Paper. 








Chit 
Highway 
meets the 


CANADIAN HUSKY OIL LIMITED, 
with one of its refineries on the Lake 
Superior waterfront at Fort William, 
is vitally interested in the progress 
of the St. Lawrence Seaway. This 
great project will not only give new 
impetus to progress in the Grea? 
Lakes region, but will forge another 
link in the strengthening of Canada's 


total economy. 
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Seaway Once Decried as ‘British Threat to 
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rolled in once again goods from the East Coast to Roosevelt had the lobby at its ee rence Seaway in 1954 ru! 

CGradualiy, the wave gut the Middle West disrupted by enith Missouri Senator Stuart One man Ww 10 orked hard- » doe m oppone ist 
weaker in the 1930's and 1940's ) a NT — - . sonia siatemapeaglaaae wasnt so Lis 
but it was not until 1954 that 
the opposition caved in and 
Congress okayed the Seaway 

And this, only after Canada 
had decided to build the Sea 


way on its own without U. § 

he!p 
The St. Lawrence Seaway 

battle is the clearest possibl Sas 

example of how a Washington 

smo a Boosted Payload Capacities, Increased 
This well-heeled anti-Sea ’ 

way lobby Year ome 4 Gefeat. ' , 


way 1b ssocesehlly defet Speed of Operation, And Cost-Savin 
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down to Truman. who said the 


Ss away Was a mu | ’ 

Sry “aioe forint eatures Make All These Frueha 
study from the 1920's to thi 
1950's said the Seaway was an . 

. 
economic necessity for fulle “ " 
development of North Am- ; ll us ry lal ers 
erica 

But the lobby had a fist ful 
o aeguments asnoe fr eves BIG PROFIT EARNERS! 
e . 


one in favor of the Seaway. 

It spewed forth a _ potent 
mixture of emotionalism and 
hazy economics that provided 


@ knock-out potion for the 
pian for 60 years 
Won by Defense 
Supporters first tried to sell 

the Seaway to Congress on 

economic grounds. Then they 

combined economics with de * 
fense essentiality. It was the 


defense angle which really 
broke the opposition in 1954. 

The threatened by-passing of 
Atlantic and Gulf seaports 
evas, of course, the reason why ee. <9r ae - 
these ports opposed the Sea- | 
way. Support for the lobby 
came from the Middle West vba 
because of isolationist and anti- anna 
British sentiment GREATER 

Illinois, the Missouri Basin CANADA 
and the Mississippi Valley 
regions threw their support to 
the lobby because they feared 
the waterways of their areas 
would be hurt because a St. 
Lawrence Seaway meant a r 
striction on the amount ofl 
water that could be diverted 
from the Great Lakes, especi 
ally Lake Michigan, into the 
Mississippi and Missouri sys- 
tems. 

The utilities of the East 
feared the public power as- 
pects of the St. Lawrence pro}- 
ect and the mineworkers and 
railroad unions feared loss of 
jobs in their industries because 
of ships going through the 
Seaway. + ‘ , -s 

The: wiineieskers tharknes Cost-cutting Fruehauf Hopper-Type Dump Trailers are built in many 
the railroads used coal and if styles, with capacities up to 14 cubic yards, for a variety of specialized ‘ | ee es 
the oan Arte “ wa if roadbuilding matefials, including sand, gravel, crushed stone, ee et he oe Ea icecnnc, Sm. 

es an liners, ] : , m A EE TR TG 
there was less business for the cinders, slag, bulk cement, lime, and many other aggregates and dry The new wieiidiels Remov able Gooseneck Fruehauf Carryall cuts unloading time of heavy cranes sand shov els | to less than 
agg _— ae be — powdered materials. They are especially rugged and specially suited 15 minutes—just half the time required by winch- -equipped units. Uncoupling is quick and simple, and recoupling on 

r Joos ior © Te “Ot fOr R- at 
S wae Hash : nary Hy to rough terrain. slopes is no problem. No winch is required for units with capacities up to 50 tons—cost and upkeep are lower too. 
Seaway were made under 
President Wilson. Presidents 
Harding, Coolidge, Hoover, 
Roosevelt, Truman and Eisen- 
hower all urgently tried to get 
Congressional approval for the 
scheme. 

Ike Successful 

All but Eisenhower failed, 
because of the lobby. The lob- 
by actually started going 
downhill after . 1934. 

It reached its height then, 
defeating the then almost uni- 
versally popular Franklin Del- 
ano Roosevelt who had asked : es: ee — te RE oth peprteie 
Congressional okay for: a Sone _ ; sis Hoe ase pea en” ae ee 


sy signed by Canada and Fruehauf has low cost used trailers that can be converted to mobile For ode jobs that Hoist-Type Dump-1 Trailers do best, Fruchauf builds Level and Drop-Deck Fruchauf C celia are Ae SPOR for heavy duty 
Another treaty was signed office units. These reconditioned used trailers are also ideal as equip- units with capacities ranging up to 30 cubic yards for commodities work on rugged terrain with loads as great as f00 tons. Stationary 
in 1941 and Roosevelt tried ment storage rooms on wheels, easily transported from one con- such as coal, rock and 13 cubic yards for bulk materials such as sand goosenecks are available in varying lengths to accommodate any 


ote oe sinh ogy ae yy struction job to another. Various sizes to choose from and at prices and gravel. Weight has been reduced and distributed so that these type of tractor. Tough, dependable Fruehauf Carryalls are unmatched 
whole project was shelved to meet your requirements. rugged units take maximum payload capacity to provide top hauling as profitable investments, for many have been in service to their 
when the U. S. entered the efficiency and profits for you. owners for over 30 years. 
war. 

After the war, Harry Tru- 
man took up the fight. The op- eS 
position was still weaker than - TEL 


in 1941, but the project was ) 
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defeated again, this time, 
however, more out of spite 
against Truman than out of 
evaluation of the project itself. 

With one exteption, the op- 
ponents used the same argu- 
ments in 1895 as they did in 
1954, ‘These were the time- 
worn warnings of tens of thou- 
sands of unemployed, bank- 
rupt railroads, closed mines, 
deserted Atlantic and Gulf | , | By 
ports, etc. ee ; mite Scie * Me Ri Nwnt. “ Mii: ae. Mee 


The one exception to these : a , . oa | 7 | 
repeated arguments hed its For rapid, economical hauling of structural materials such as steel Up to 40% more bulk cement can be hauled in Fruehauf’s new Part of Fruehauf’s complete, money-making line of bulk cement 


heyday in the late 1920’s and for bridges, the structural steel Fruehauf Platform Trailer is realisti- “Twin” screw-type Bulk Cement Trailer than in comparable trans- transports are rapidly-discharging Airslide* units, adaptable to both 
the early 1930's. It was the cally and ruggedly engineered. Pressed steel frame members provide ports because of its unique, weight-saving new screw design and semi and train operation. Initial cost and maintenance are low be- 


= lap Mpg be aeage or strength but save weight that can be used for profitable extra pounds drop-frame construction. Discharge is rapid, yet cost and upkeep cause of the mechanical simplicity—no mechanical device touches 
by the British. | ) of payload. Square front round corners provide valuable extra are economical because material is moy ed by twin screws at the rear the commodity. Gravity does most of the discharge work with the 

Who made up this anti- loading area. of unit, discharging 10 barrels per minute. aid of air blown through angled fabric panels. 

Seaway lobby and why? 

It was a formidable group. ease *Airslide-Trademark Fuller Co. 
There were the eastern rail- en ee oe ee eee eee eee - 
roads, the coal companies, the , , ay co ee ee eee ee Fruehouf — World's Largest Builder of Truck-Trailers 
ports up and down the entire are TT ES 2. nan ; ae - 

Atlantic t, some of the Rie. 3 | a UEHAUF TRAILER COMPANY OF CANADA LIMITED . Weston, Ontario | 
souri eam Yolk a tae" ; = PRLEEY & ee Airslide Cement Tanks + Tandem Dumps aos i 











ports, the utilities in the “ENGINEERED TRANSPORTATION” ii “v ae 
East, the mineworkers, the ee Screw-Type Cement Tenks + Hoist Dumps ADDRESS 
railroad unions and the anti- | aganne Other: f 
British and isolationists. —— fR | wee cry PROV. ‘ 
The sparkplug of the lobby 57.36 Ae Se eee PS te Fill in or just attoch to your letterhead end moi 
was provided by the railroads. , a ee ll ec a Ne em ee ee me ee! 
The Pennsylvania and New c 
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Seaway Brings Prosperity 


By W. G. COVENTRY 
Industrial Commissioner, 
Cornwall 
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WILLIAM G. COVENTRY has 
been industrial 
for Cornwall, Ont., since May, 
1956 

Mr. Coventry was born in 
England in 1903 and was edu- 
cated at the RMC at Sandhurst. 
He served as an officer in the 
British and Indian armies. 


COMTNLSSsiIoner 


He came to Canada in 1928 
after resigning because of 
health. He has lived in Canada 
and the U.S. since that time.. 
Mr. Coventry was a radio news 
editor and foreign news com- 
mentator in Seattle with the 
CBS station there for some 
time. 

During the last war, he was 
with the British Ministry of 
Production in Washington, 
D.C. In 1947, he was appointed 
U.K. trade commissioner in 
Winnipeg where he remained 
for 8% years before coming to 
Cornwall to take his present 
post. 


’ MALL LLL LEAL repeecerageetre 


the water wiil be increased to 
such an extent that the rapids 
longer be apparent 
y to see tne cnanges 
taken place in the 
dam over which water 
flow to provide the On- 
tario Hydro Commission and 
the New York State Powe: 
Commission with over 2.2 mil- 
lion hp. Some of the big gen- 
erators are already in place 

The work continued through 
the winter months and will 
reach its .peak this summer, 
when approximately 4,700 men 
will be employed by Ontario 
Hydro alone. 

The two new towns which a 
year ago were very much in 
their initial stages have now 
been occupied and named. 


nave 
‘ 


Preatr 
Will 


New Towns 

New Town No. 1, the most 
westerly of the two, has been 
called Ingleside and New Town 
No. 2, almost on the borders of 
Cornwall, has been named 
Longue Sault. 

In Ingleside 250 people now 
occupy their newly located 
homes. Longue Sault has a 
population of over 600. 

These two new towns are 
situated.on the north side of 
re-located Highway No. 2. The 
whole of the lands to the south 
of No. 2, running to the shores 
of what will be the newly 
artificial lake, have been set 
aside for a parkway 

Work has already com- 
menced in building up the 
shore line of this park; 1,700 
acres of land has been put into 
the blueprint stage by the ar- 


aS. 


KINGSTON: Lake-and-river 


Kingston 





Hassle Holds Back Seaway Plans 


Aithough Kingston is the 
key centre in a fast-expanding 
industrial and agricultural 
area on the Great Lakes, it 
hasn’t gone ahead vet with 
Seaway harbor-building plans. 

Reason: There's a_ jurisdic- 
tional hassle over who owns 
the land where harbor facili- 
ties would be built. 


Kingston is: the second-old- 
est city in Canada and the ar- 
rangements, on harbor land. 
were made before Confedera- 
ticn in 1867. 

Just which government 
owns them and what are the 
areas of responsibility is a 
matter for the constitutional 
lawyer, Consideration of the 
problem is going on now. 


However, Kingston hasn’t let 
this difficulty dampen its urge 
to grow. Present population 
is 49,000, a growth of 5,000 in 
four years. With 


suburbs, 


population is 60,000, and the 
four-year growth is 9,000 


Right now: 
® Du Pont (which employs 1,- 
200) is undertaking a $2 to $3 
million expansion. 


® Aluminum Co. of Canada 
(2,200) is going ahead with an 
expansion of similar size. 

@® C-I-L (520), 10 miles 
away at Millhaven, recently 
cempleted a $1 million am- 
monia plant. 


@ Kingston Shipyards (180) 
is building a. cruiser for the 
RCMP. 


@ Canadian Lecomotive (450 


to 900) is building four new 
diesels for South Africa. 

@ The city is spending $1 mil- 
lion on a new sewage disposal 


plant and $2 million on roads 
and streets. 


@ Six new schools and sev- 
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tinue rapidly 
seven islands 

created 

lake 

ways 

able to 

when tnl: 


are roag- 

will be 
island to 
island work 
pleted 

Historic have 
been preserved and in addition 
to the Chrysler Memorial, an 
“Upper Canada village” 
bemg established in 
will be maintained everything 
that was used by the original 
settlers, the United Empire 
Loyalists, who came to this 
part of Canada in 1784 


Flooding in 1958 


The flooding of the artificial! 
lake is due to take place in 
July, 1958 and, according to 
engineers, water will reach its 
high mark within 72 hours 
after the flooding has com- 
menced 

The Robert Saunders Powe: 
Dam will start to produce elec- 
tricity at the end of that year 
and as more generators are 
brought into use, it will reach 
its maximum production of 1.1 
million hp. for Ontario Hydro, 
with a similar quantity for the 
New York State Power Com- 
mission. 

Dredging of the Seaway con- 
tinues rapidly. Difficulty was 
encountered in finding con- 
tractors to dredge the south 
channel from the eastern point 
of Cornwall Island to the locks 
on the U. S. side of the river 

This work is now in progress. 

During the past year Corn- 
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terminus, 


under con- 
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struction — to 
million 


Military Tradition 
Kingston has a long-stand- 
ing military and educational 
tradition it's the seat of 
Royal Military College which 
turns out officers for Can- 
ada’s armed forces; f 


are 
the 


ana O01 
Queen’s University one of the 
most noted of this country’s 
institutions of higher educa- 
tion, 

Until the middle of the last 
century, it was the chief city 
of “Canada West” (Ontario) 
and was one of those consider- 
ed by Queen Victoria as a 
possible capital for the new 
Dominion of Canada. 

Kingston hopes that the Sea- 
way will mean at least a 
partial return to its former 
glory. It could become a trans- 
shipping point of great im- 
portance. 
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CORNWALL: “Seaway City.” 
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Late in October. 1956. Corr 
wall City Council expropriated 
340 acres of land on thi 
extremity of the cit 
The area embraces three farn 
and covers nearly 3,000 ft. ol 
waterfront 
A firm of Canadian eng! 
specializing in Narbo! 


provided the city 
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work has 
with a report on potential! har 
bor development 

As a result of this report 
city council ‘t aside 62 
acres of the expropriated land 
for future harbor development 

The balance is being opened 
up for industrial development 
and it is anticipated that sev- 
‘ral firms will locate in thi: 
area 

Just 


+h 
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has St 


sno! I i) 


outside the city, to the 
walls ‘of the newest 
industry to settle around Corn- 
wall are going up. Edo Corp. 
of Long Island, N.Y., bought 10 
acres of land as a site for a 
Canadian factory. 

It is anticipated 
this plant, which will 
seaplane floats and ‘tonic 
equipment for both aircraft 
and war vessels, will be in full 
operation toward the end of 
September. Initially this firm 
will employ approximately 100 
people 

Two U. S. corporations are 
spending over $100 million just 
across the river at Massena, 
New York, to construct an alu- 
minum plant and an automo- 
bile parts factory. 

There is no doubt that Corn 
wall 
struction of 
across the 
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that 
build 


oall | ot < t on . 
Wl1il Deneilt trom tne con- 
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from being opposite 
Natural gas will 
to Cornwall by 
this year. It } 
some of this 
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in Massena. 
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Base of Drill Tower showing rail mounting and 600 cfm “Gyro-Flo” Compressor, 


@ One of the most difficult dredging operations on 
is the deepening of the Welland Ship Cana! 
Submarine Drills were 


was not possible. 


| he Sea Wavy 
Dry 


oni 


@€xcavation 


tne answer to 


break rock under about 25 feet of water. 


Eight Drill Boats—each equipped with t 


rw 
— { 
wt 


ine Drills and auxiliary equipment have been wo 


The drills 


Canal area. 


movement of the drills 
C-I-R air motors mounted on the rigs. 
plied by C-I-R 600 cfm 


are mounted on rails. Ea 


, ’ ° 
for exact hole spacing 
UOperat 4 


sig? “1 es . 
Gvyro-F lo ( Ompressors 


One of these Drill Boats has now been moved 


where it is operating with equal satisfaction. 


When planning harbour development, channel deepening 
or removal of lake shoals and ridges, be sure to enquire about 
C-I-R Submarine Drills from your nearest C-I-R office. 
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FASHIONS CHANGE 
IN STEEL TOO 


Cutting the St. Lawrence skyline, in 
a corner of the giant Seaway Project, 
Central built 
gantry superstructures for these 


are the revolver cranes. 
the 
and 
two 


others. For example there are 
100 foot gantries at 85 tons each, 
85 foot job weighing 50 tons 
and another 60 foot 
at 40 tons. 


one 


superst ructure 


Gantry are simply 
another facet of the Central Bridge 
operation involved in design, fabrica- 


superstructures 


tion and erection of steel bridges, 
buildings, tanks and special platework, 
Call Central for steel construction. 


(CENTRAL BRIDGE 


For your structural steel requirements 
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call Central soon. 
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way can be brought into use 
diverted away from Cornwall with very little additional exe 
to the locks on the U. S. side penditure 
people here feared that Corr The lock in 
wall would benefit greatly diversion canal 
from great devi formed swiftly 

However, the deepening larger ships 
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seaway was to be permanent 
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Provision has been made by 
Federal! The ization that 
whereby, when volume of Sea Canadian Seaway can 
way traffic demands additional! a has brought 


facilities, an all-Canadian Sea ilrit to Cornwall. 
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The turbulence of the water is indicative 
of the compressed air power drilling and 
hole cleaning. 
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Twe of the eight Dill Beats operating tn the Welland Concl. 
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GONE FOREVER: Long Sault rapids (top) once hurled tons of water high into tne air. 
In order to build the St. Lawrence powerhouses, they were dammed and dried, They'll 


History 


never roar again. 





dreams and broken -hearts 
where man’s centuries - old 
struggle to carve a deep water- 
way from the sea to the heart 
of North America—is at long 
last nearing a reality. 


This is a river rich in his- 
tory. It has been a battlefield. 
Across this setting have moved 
soldiers, engineers, trappers, 
sailors, priests, and fishermen. 


By 1959, the Seaway will be 
a reality and, to many, the his- 
tory of the St. Lawrence will 
only begin to be written as 
world trade moves into the in- 
dustrial heart of North Amer- 
ica after three centuries of 
trial and tribulation. 


The Mercantile Bank of Can- 
ada’s newsletter says the Sea- 
way gives the world a new 
Mediterranean. 

To one of Canada’s foremost 
writers, Stephen Leacock, the 
Seaway was a “project of fas- 
cinating grandeur.” It was all 
this and much more. 


To Jacques Cartier, that 
bright October day in 1535 
when he anchored in the heart 
of what is now Montreal, the 
river was the road to the riches 
of the Orient, the Northwest 
Passage. 

Exploration by courageous 
explorers exploded Carter's 
dream just as the swirling La- 
chine rapids blocked his ca- 
noes. 

More than a century later 
LaSalle believed the river was 
mainiy useful as an avenue 
into the interior for the ‘fur 
trade, If the falls and rapids 
could be conquered, the pas- 
sage of larger vessels could be 
won into the heart of the con- 
tinent. But this was considered 
impossible. 

So he turned his back and 
his tiller to the Mississippi 
River where he was murdered 
by his own men. For a century 
though, LaSalle’s judgment on 
‘the St. Lawrence stood the test 
of commerce. The Mississippi 
became the great waterway to 
the west, But many visionaries 
still looked to the St. Lawrence 
as the river and avenue of des- 
tiny. 

LaSalle was proven wrong 
when in 1825 the Erie Cana! 
linked the Great Lakes to the 
Atlantic by the Hudson River 
and the port of New York. 

The economic balance of the 
WU. S. shifted to th® north. 

4s early as 1760, Col. Pred- 


erick Haldimand, who later 
became Governor of Quebec, 
decided to by-pass Lachine Ra- 
pids with a canal. His decision 
was made after he saw the 
wrecks of 46 boats which were 
carrying military stores and 
supplies and claimed the lives 
of 84 men. 

At Coteay du Lac, a series of 
tiny locks was started between 
Montreal and Lake St. Louis 
and Lake St. Francis. The size: 
only 900 ft. long and seven ft. 
wide. The length would not 
be equivalent to one lock in 
the Seaway systen? today. Still 
it was a move in the right di- 
rection. 

The major step toward joint 
development of the Seaway 
came in 1895. The governments 
of Canada and the U. S. creat- 
ed an international waterways 
commission called the Interna- 
tional Commission and _ in- 
structed it to report on the 
feasibility of a deep channel 
from the Great Lakes to the 
se . But it took the next 60 
years before the project was 
ratified. 


Seaway Started 1895 


While the original idea dates 
back to this deep waterway 
commission in 1895 which was 
to report on all possible water- 
ways connecting the Great 
Lakes to the Atlantic ocean, 
the first comprehensive report 
was submitted only in 1921. 

In 1905 the International 
Waterway Commission replac- 
ed the Deepwaterway Commis- 
sion and was given the task of 
studying the utilization of in- 
ternational waters along the 
Canada-U. S. boundary. 


The functions of the commis- 
sion was clarified and restated 
a few years later—in 1909— 
when the two countries signed 
‘the International Boundary 
Treaty, establishing the Inter- 
national Joint © Commission 
with jurisdiction over boun- 
dary water problems and “oth- 
er quéstions or matters of 
difference arising between 
Canada and the U. S. along 
their common frontier.” 


Outbreak of World War I 
postponed the study of baqun- 
dary water for navigation and 
power. 


The first conclusive report 
on the improvement of the 
Great Lakes - St. Lawrence 
Waterway was published in 
1921. The Woodten - Bowden 
Commission, named after two 
engineers appointed by the 
WU. S. and Canada, submitted a 


River of Hope, Fear 


The St. Lawrence—river of 
high hopes, grave fears, big 


favorable report to the Inter- 
national Joint Commission for 
improvement of the St. Law- 
rence between Lake Ontario 
and Montreal. 

In turn, the commission in- 
cluded the Welland Canal sec- 
tion of the project and recom- 
mended to the respective 
governments that a large board 
of engineers be appointed to 
revise the preliminary plans. 


In 1926, a joint board of en- 
gineers recommended the con- 
struction of a 25 ft. channel 
from the Great Lakes to Mont- 
real and full power develop- 
ment. The following year, a 
Canadian advisory committee 
proposed a 27-ft. deep channel 
and suggested stages of devel- 
opment and continuation of ne- 
gotiations. 


Treaty Signed 


In 1932, joint board of engi- 
neers presented its final report 
which served as basis for ne- 
gotiation of a proposed treaty. 
The St. Lawrence Deep Water- 
way Treaty was signed. 

However, such a treaty need- 
ed ratification of U. S. Congress 
and Senate and Canada’s Par- 
liament. Such ratification 
didn’t come. In March, 1932, it 
was defeated in the U, S. Sen- 
ate which required a two-thirds 
majority. 

Meanwhile, the New York 


‘ State Legislature created the 


St. Lawrence Power Commis- 
sion to study and prepare plans 
for the development of power 
in the river. It was the first 
power authority set up in the 
U. S. by any government. 

An agreement was signed in 
Canada between *the Federal 
and the Ontario provincial 
government regarding power 
development at Barnhart Is- 
land in Cornwall in 1932. Thus, 
negotiations had entered into 
the Federal - Provincial and 
Federal-State level. 


In 1938, che text to a new 
treaty was submitted by the 
U. S. to Canada. With the Sec- 
ond World War, the need for 
more power was stressed as 
well as.the urgency to under- 
take the project because of its 
value to national defense. In 
1940, preliminary steps were 
taken by both governments to 
preceed without delay on the 
entire project. 

The same year a board of 
advisors engineers was 
formed to make engineering 
surveys. The two countries 
signed an agreemerit in 1941 
providing for construction of 











“Across this setting have mor- 


ed soldiers, engineers, trappers, 
sailors, priests and fishermen.” 





waterway 
Gates set up decided 
pletion of the project 

The final enginee: 
was presented but 
Roosevelt indicated in 
1942, that due to 
steel and manpower- 
after Pear! Harbor—.i 
action on the St 
project was to be postponec 

In 1945 the project was 
vived CGoverno Dewes 
New York and President 7 
man favored corist 
islative machir 
motion. T! 

a report of 

Enginee rs, agree! 

the power aut! 

York State and 

all entered into t! 

In 1947, the Canadian Ext: 
nal Affairs Minister announced 
Canada concurred in principle 
to the charge of tolls to make 
the Seaway self-liquidating 

In 1949, the External! Affairs 
Minister expressed concern in 
the House of Commons on the 
U. S.-Canada agreement of 
1941 and the delays in action 
mn Washington. In 1950, Ottawa 
officially suggested the idea of 
an all-Canadian rout 

In 1951, Parliam 
ada established 
rence Authority w itn 





DULG the project on ine Cana- 
dian side of the river and giv- 
ing authority to the province 
of Ontario to develop through 
its agents, the Hydro-Electric 
Power Commission of Ontario, 
the hydro-electric facilities in 
the International Rapids sec- 
tion. The door was left open 
for the American agency ap- 
pointed by the U. S. to co-op- 
erate and participate. in the 
project. 

In June, 1952, the U. S. Sen 
ate defeated the resolution au 
thorizing the project. Follow- 
ing the rejection, Washington 
and Ottawa exchanged notes 
and it was agreed that Canada 
would undertake to build the 
waterway alone. A double ap- 
plication ,was made to the In- 
ternational Joint Commission 
for approval of projects for the 
construction of power facilities 
for both countriés 

Final Okay 

But the pendulum swung 
back again. In 1953, two reso- 
lutions authorizing completion 
of project were introduced to 
the American House of Repre- 
sentatives and Senate. 

A Senate committee approv- 
ed a new bill in June, 1953, 
creating the St. Lawrence Sea 
way Development Corp. to 
construct tne facilities in the 
International Rapids sectio: 

Several! montns ialel une 
power authority of the State of 
New York was designated by 
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construction showing some of the English 
in position. (Photograph reproduced by 


courtesy of Ontario Hydro.) 
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é the discharge ring into speed ring on the shop 


floor at the Inglis-English Electric works at Scarborough, 


Ontario. 


FOR THE ST. LAWRENCE POWER PROJECT 
ENGLISH ELECTRIC WILL SUPPLY: 


MK ALL OF THE SIXTEEN 75,000 HP 


TURBINES 


These fixed blade propeller units will provide 
the total 1,200,000 HP that is Canada’s share of 
the power output from this international project. 
They are being built in the John Inglis plant in 


Toronto and the Inglis-English Electric plant at 


Scarborough, Ontario. 


ENGLISH ELECTRIC 


ENGLISH 


ELECTRIC COMPANY OF 


3 THE MAIN CONTROL ROOM 


EQUIPMENT 


The nerve centre of the whole station that 
controls all the functions of normal operations. 
English Electric relays are used throughout the 


station to protect against and warn of any 


abnormal operating conditions that may develop. 


All the control boards are being built in the 


English Electric plant in St. Catharines. 


CANADA, 


LIMITED e« §$T. 


HYDRAULIC TURBINES 
« CONTROL SWITCHGEAR 
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Powerhouse Plans Going Ahead 


In the gar r 
match demanca nydro eile 
wi power, Une SOU ange Sere 
tion of the St. Lawrence 5¢a- 
wa . a important pawr 
(jue Det Hydro-E ectric Com 
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) | Autocar is the No. 1 choice for tough trucking jobs, everywhere, and exclusive Autocar features 
SEAWAY CON ; baa 

: CONTRACTORS, ROLLING UP THEIR SLEEVES to start that help make it the leader in the field, include- 
one of the most magnificent projects in engineering history, 


needed the best in brains, the best in skills, and the best in @ Famous Nut and Bolt Construction for more strength, e All-steel Driver Cab — built like a sky-scraper for 
equipment to take them through this tremendous public works with less maintenance than rivet construction. maximum safety, comfort and driver efficiency. 


project. Since August 1954, an immense amount of work has ® Front End Radius Rods — assure front end stability, — eo peuietnes débdite te inep com 
*,¢ . . . r —— os 
been done, and it's still work, work, work, for those men and greatly lengthen spring life, anchor the axle. , . . 


, ponents aligned, with flexibility for rough terrain travel. 
that equipment, until the days when the power generators @ Renewable Bushings — average of 128 on each 


are turning and the big ocean ships are moving inland to the ee Autocar, to prevent wear of costly parts at critical @ “All-Weather” Electrical System — all terminals 
Great Lakes. Are points. soldered, and covered, for trouble-free operation. 


A big job, a rugged job, and White salutes the imagination, a These features, and many more are your assurance that 


the skill and the determination which are making one of our when the going is tough, Autocar keeps going 
national dreams come true. ‘ 


See your Autocar representative now. 
On the St. Lawrence project, or any construction job where 


rugged trucks are needed, you'll find Autocars. Big in build, eA , A u T © Cc A ig T # U Cc i< fy 
big in capacity, and big in durability, the Autocar is the truck 


that's designed and built to perform beyond specifications. THE WHITE MOTOR COMPANY OF CANADA LTD. 


WNbace er be Toronto, Ontario 


White Factory Branches and Distributors Throughout Canada 


FOR MORE THAN 55 YEARS 
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One of the most spectacular 
developments on the St. Law- 
rence Seaway project is bridge 
conatruction 

The scenes 

Spans, towers 
a host mechanical 
like electrically 
brakes to contro] 
span locks to hoid 
rail locks to ensure proper 
rai! alignment, span and 
counterweight guides, air buf 
fers, rope .ake-ups 

So come along to 
Lawrence River in 
harbour and take a 
Victoria Bridge 

Historically, it was built as 
@ .ubular single track railway 
bridge, completed in 1859 and 
was the first bridge from the 
island of Montreal to the 
Bouth Shore 

In’ 1697-98, the piers were 
enlarged and the tube was re 
placed by the present Vic- 
toria Bridge. Essentially, it i 
unchanged although there 
have been several imprvuve- 
ments to the roadways since 
then. 

To provide the 120-ft. clear- 
ance over high water level b) 
ships using the Seaway, and 
at the same time permit un- 
interrupted flow A traffic, 
Dominion Bridge ('o. is build- 
ing two vertical lift bridges 
over the St. Lambert Lock for 
the Seaway authority 

The lock is the first one en- 
countered by vessels going up 
the Seaway from Montreal. 
Each bridge will carry both 
railway and highway traffic. 

The “lower bridge” will re- 
place the last span of Victoria 
Bridge and will be located 
slightly downstream frorm* the 
lower lock gates. The “upper 
bridge” wil, be located slight- 
ly upstream from the upper 
lock gates 


CT anes 
devices 
operated 
the span, 
it down 


giant 


the St 
Montrea! 
look at 


The Operation 

When both bridges are down, 
@ ship travelling upstream ap- 
proaching the lock ~‘ill fine 
operation of the bridges as 
follows: 

—Diversion of 
the upper bridge. 

—Raising lower bridge, per- 
mitting ship to pass into lock 

—Lowering the lower bridge 
and diverting traffic over the 
lower bridge. The length of 
time required to operate the 
lock gates and change the 
water level in the lock allows 
time for traffic diversion. 

—Raising the upper bridge, 
permitting ship to pass out of 
lock, So traffic will flow alter- 
nately over the lower and 
upper bridges as ships pass up 
and down through the lock. 

The use of lift spans at this 
location was dictated by the 
relatively flat maximum per- 
missible grades for railWway 
operations. To keep. within 
these permissible grades, a 
high level bridge would have 
required + veral miles of ap- 
proach span.. 

The structure of the track 
and roadway level of the low- 
er verticle lift bridge consists 
of a 115 ft. deck plate girder 
tvpe lift span over the 80 ft. 
wide lock, a 53 ft. tower space 
and short approach spans to 
total 260 ft. 

All spans carry double track 
railway with a 16 ft. roadway 
on each side. 

At each end of the lift span 
@ tower 175 ft. high supports 
the counterweight sheaves. A 
fixed overhead bridge joins 
the top of the towers and sup- 
ports the machinery which 
raises and lowers the span. 

At each enc of the span a 
counterweight is connected to 
the lift span by wire ropes 
passing over the  counter- 
weight sheaves. 

Each counterweight consists 
of a steel box filled with con- 
crete and having three pre- 
cast concrete auxiliary count- 
erweights suspended from it. 

The entire span is 115 ft. 
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CHAMBER of the Lower Beauharnois Lock was blasted out of iron-hard Potsdam sand-’ 
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RAIL AND HIGHWAY diversions arrow through Seaway Valley lowlands. 


long, 78 ft. wide and weighs 
590 tons. It rises 97 ft. to per- 
mit passage of ships. 
Provision has been made in 
the design for possible future: 
electrificatior of the railway, 
change in grade of railway 
and remova' of highways in 
order to provide the utmost 
flexibility in development of 
Victoria Bridge by the CNR. 


The towers, overhead bridge 
and counterweights of the up- 
per are similar to those of the 
lower althougl the dimensions 
are slightly different. 

The lift span, however, con 
sists of 96 ft. truss span with 
double track railway at the 
top chord level and four single 
highway lanes 12 ft. wide at 
the bottom chord level. The 
entire span weighs 520 tons, 
rises 100 ft. to permit passage 
of ships. 

303 Ft. Long 


A 116 ft. a, proach span on 
the St. Lambert side of the 
tower is designed for conver- 
sion to lift span if future traffic 
on the canal requires a second 
lock to be built. The total 
length of the upper bridge, in- 
cluding approaches is 303 ft. 

Highway approaches to the 
upper bridge are being con- 
structed by contractors for the 
St. Lawrence Seaway Author- 
ity. Rail approzches are heing 
designed by the CNR 

The weight of the lift span 
is fully balanced by the weight 
of the counterweights. Each 
corner of the span is connected 
to a counterweight by wire 
ropes passing over a counter- 
weight sheave 15 ft. in dia- 
meter weighing 17. tons. 

The span is raised and low- 
ered by two 1% in. wire cables 
in each corner, one end of 
each being connected to the 
span or, the counterweight 
while the other end is con- 
nected to « drum at the ma- 
chinery house on the over- 
head bridge. 

The drums are driven by a 
150 “hp. electrical motor which 
will raise or lower the span 
against the forces of wind, 
friction and inertia in 90 sec 
onds, 

The bridge control circuit 
starts and stops the span auto- 
matically at the proper level 
when raising or lowering. 

The erection of the lower 
bridge presents unusual prob- 
lems because heavy railway 
traffic must continue to oper- 
ate over the span while the 
trusses are removed and the 
new structure is built. 
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In general, both tracks will 
be in use but limited periods 
of single-track operation wil! 
be permitted to allow erection 
of the new steel. 

The majority of the lifting 
will be done by 150-ton cap 
acity guy derrick having a 202 
ft. mast and a 160 ft. beam 
The derrick, largest in Canada 
will be mounted on a 182 ft 
steel tower standing on the 
floor of the lock 

The top of the derrick mast 
will be 384 ft. above the lock 
floor, 323 ft. above the top of 
the lock wall. 

Build Falsework 

Falsework designed to suf 
port both trains and the exist 
ing structure will be erected 
under the existing bridge: 
This will consist of 94 ft. stee! 
trusses spanning the lock and 
of stee] columns embracing it 
elsewhere. 

The weight of the existing 
span will be transferred to the 
falsework by means of wedge: 
under the existing floorbeams 

The trusses and overhead 
bracing will then be dismant! 
ed. The existing railway bridge 
floor will be removed in sec- 
tions ander one track at a time 
to permit railway operation on 
the other track. Each 
will be replaced immediatels 
by new railway girders and 
deck, preassembled in large 
units and then erected by 
means of the derrick. So rail 
traffic interruptiun will be 
minimized. 

When the towers are erected 
to a point above the railway 
clearance lin*, temporary 
Bailey bridging will be install- 
ed over the track. A timber 
mat 36 ft. wide and 12 in. thick 
laid over the Bailey bridging 
will protect passing trains 
from these operations. 

Erection of the upper po 
tions of the tower, overhead 
bridge, counterweights, mach- 
inery and highway spans will 
follow. 

When the overall work has 
been completed, protection 
mat and Bailey bridging will 
be removed, permitting com- 
pletion of final details such as 
machinery adjustments and 
electric wiring. 

As no traffic is involved, 
erection of the upper bridge 
presents no special problems. 
Lifting will be done with two 
20-ton guy derricks mounted 
on suitable towers. 

Specifications require that 
all work on both bridges be 
completed by April, 1959, in 


section 


Bait De an ~~ vo, . 
. oa ee SE Pah 
ROS ae ee 

. . 


readiness for the 


the Sea Way 
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The permanent raising of the 
southern end of the Jacques 
Cartier Bridge and the replace- 
ment of a span required to 
provide the necessary clear- 
ance for ships using the Sea- 
way channel is believed by 
the contractors and Domuinior 
Bridge and other engineering 
authorities to be the 
operation of its Kind ever un 


dertaken 


The bridge 
from Montreal to the 
Shore. The contract is valued 
at $6,898,750 and is one of the 
most spectacular and compli 
cated works required for thi 
Seaway 

Being Modified 

The bridge approach between 
St. Helen's Island and the 
South Shore is being modified 
to give 120 ft. clearance over 
the Seaway Channel. To ob- 
tain this, the clearance on the 
10th span from the _ south 
shore is being increased by 80 
ft.. 50 ft. by increasing the 
roadway elevation and 30 ft 
by replacing a deck span by 
a through span 


} . sort 
scaa Les! 


crosses tne rive! 


south 


To make this alteration, the 
bridge is being jacked without 
stopping traffic from its initial 
position to the final road grade 
profile which will give a 50 ft 
increase on span No, 10, and 
sloping down to pier No. 14 at 
a 3.8% grade 


To permit increase of the 
roadway grade elevation at 
the south abutment, traffic is 
being diverted on two lanes of 
Bailey bridging on each side 
of the third span to the south 
shore. The Bailey bridging and 
turn-off platform at span No 
3 is being supported on struc- 
tura| steel framework 


While the traffic is travelin: 
over the Bailey bridge by- 
passes, spans No. 1 and No. 2 
have been lifted, At the North 
end of span No. 2 there will 
be further jacking and the 
south end of span No. 1 will 
reach its final elevation at 
abutment zero. 


During this stage of jacking. 
the first pier has been increas- 
ed in height by about 13 ft 
and the abutment zero has 
been completed. 


About 68 ft. south of abut- 
ment zero and on the bridge 
center -line a new abutment 
has been constructed as the 
additiona] fill could not be 
supported by the present abut- 
ment. A 65 ft. deck plate girder 
span has been erected between 
the two abutments. The road- 
way south of the new abut- 
ment is being constructed on 
fill. 


The main bridge roadway is 
expected tu be open to traffi 
in Augu t and the Bailey 
bridge and turn-off removed 


The jacking will be done by 
eighteen 500 long ton jacks, 
and twelve 400 long ton jacks. 
Heavy steel weldments called 
climbing jacks will be use” in 
place of each pier member. 


A span end will be lifted by 
the jacking girder and the 
climbing jac: will replace the 
bridge pier member. The 
climbing jacks will consist of 
three bearing surfaces, the 
central one being on a pad on 
the ram of a hydraulic jack 


Jacking Plan 


The main jacking operation 
is done this way: Pressure is 
admitted to the hydraulic jack 
thus lifting ‘the bridge and 
outer pads of the climbing 
jack by six inches. Precast 
concrete blocks wil] be placed 
under the to outer pads of 
each climbing jack. 


The hydraulic jack will then 
be fleeted, and a concrete block 
placed under its bearing pad. 
The span will have been raised 
by six inches and the opera- 
tion can be repeated. 
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in Canada’s future. 
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All four jacking points on 
one pier wil] be raised by six 
inches and then a simila 
operation will be carried out 
on another pier 


When the bridge 
pier has been raised by tw 
feet a course of pier gate con 
crete will be poured 


over any 


When the bridge road grade 
is at its final elevation, the 
climbing tack will be replaced 
by a precast pler capping block 





Yes. 


and the original bridge pie! 
mem be: 


At Caughnawaga, the CPR 
double track line from the Is- 
land of Montreal to the South 
Shore crosses the Seaway 
channe! 


Her two independent Iiift 
bridges, one for each track, 
are being built side by side 
over the channel to give a 
clearance for shipping of 120 


ft. from .he high water level the new Seaway channel which 
The two bridges are identical is parallel to the south of the 
except for secondary details St. Lawrence River from the 
such as stairs and walkways Mercier Bridge, Ville La Salle, 
to all South Shore highways 


The erection of the super leading to the south and west. 


structure starts this summer 
and the bridges are to be com- 
pleted for the spring of 1958 


Atthe Ho ore Mercier: 
Bridge, the main object of the 
project is to provide a system 
of approaches which will car 
ry traffic uninterrupted ove! 


Erection o. steel work will 
begin late this year. The whole 
project will be constructed in 
two phases. The first phase 
consists of one main branch 
to be completed in May, 1958, 
and the balance in May, 1959. 














REASONS WHY 


BARRETT ROOFS 


-YEAR SERVICE 


actual records prove many Barrett 


Specification* Built-Up Roofs are still in 
service after 40 years. That’s more than 
double their bonded life! 


Here’s why the Barrett Roof you apply will 
give long dependable service: 


FIRST, Barrett materials, the product of over one 
hundred years of experience in the roofing field, are the 
best it is possible to produce. 


SECOND, Barrett specifications assure you the high- 
est standards of application throughout every “‘square”’ 
of your Barrett Built-Up Roof. 


THIRD, Barrett 


trained roofing technicians, com- 


pletely familiar with their product and its application, 
are always available from planning stage to completion. 


Be sure...always give your buildings a depend- 
able long service roof...apply only BARRETT 
SPECIFICATION Built-Up Roofs. 


Between the World and the Weather Since 1854 


Offices in 
SAINT JOHN, N.B. 


THE BARRETT COMPANY, LIMITED 


* 


5551 St. Hubert Street, Montreal 34, Quebec 
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HOOKING DEVICE lifts and lowers stop-logs in new Seaway locks. 


These logs are raised 


and lowered in keyways as a protection against water flow when the gates are not in 


‘Little Seaways’ 





Working Models Remove the Guesswork 


What is likely to happen 
when you start altering the 
flow of millions of gallons of 
water? 

Most of the answer can be 
found from readings of eng!- 
neers slide rules. But inevi- 
tably there are some unknown 
quantities. 

Any hit-or-miss method 
would be out of the question 

The answer has been found 
in a series of models that 
would delight schoolboys of 
any age. Complete in every de- 
tail, they duplicate those sec 
tions of the Seaway project 
where hydraulic problems can 
be expected. 


Each model is constructed so _ 





that it will behave in a similar 
manner to the structure it 
represents. Models show for 
example how far up stream the 
land will be flooded when a 
dam is built across the river. 
They also show how long it 
will take a ship to pass through 
the Seaway locks. They can 


show how much stress is placed 


on the hawsers holding the 
ship in position in the lock. 


Hydraulic models will give 
engineers vital clues on how to 
eliminate dangerous cross-cur- 
rents in navigation channels, 
and how to calculate the 
amount of water that will flow 


over a spillway of a dam when 
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“THERE’LL ALWAYS BE A MONTREAL” 


REGARDLESS OF THE GREAT EFFECT OF THE DEEP WATERWAY 
ON THE ECONOMY OF CANADA, MONTREAL WILL REMAIN 
THE PORT CLOSER TO OUR FOREIGN MARKETS AND OCEAN 
FPRHIGHTWISE THE CHEAPEST. 


FoR THE BEST IN SERVICER BASED ON KNOWLEDGE AND EX- 


CILLESPIE-MUNRO LIMITED 


FOREIGN FREIGHT FORWARDERS 
CHARTERING BROKERS 
MARINE INSURANCE 
266 Notre Dame St. West 
MONTREAL, CANADA 


Tel. AV. 8-2291 














use. This log rests on the lock sill. 


a certain number .of gates are 
open 

The Seaway Authority ha 
contributed to the hydrauli 
model program by constructing 
at National Research Council 
hydraulic laboratory in Otta 
wa a model representing the 
important sections of the St. 
Lawrence River from Barn- 
hart Island power houses to 
Lake St. Franc! 

On this model the NRC 
scientists and engineers, work- 
ing 1n co-operation with autho- 
rity engineers, have developed 
a plan for improvement of the 
channels in the Cornwall area, 
which will allow shipping a 
broad and slow-flowing chan- 
nel leading to the Grass River 
Lock. 

Also built at NRC is a model 
of the Seaway locks. This 
model which reproduces in de- 
tail every phase of operation 
of the locks, has been vital in 
the development of the hy- 
draulic system that ellows a 
ship to pass through the locks 
in a minimum of time and with 
a maximum of safety 


Hydraulic Labs 


At Ville La Salle, on the 
outskirts of Montreal, the 
Authority has built its own 
hydraulic laboratory. 

All the features of the giant 
Seaway are being carefully 
built into these models, and 
by measurement with specially 
designed gauges and meters 
the interests of the surround- 
ing communities—which would 
suffer badly from any mis- 
handling of the water supply 
are being guarded. 





When value counts... 


Ki AIG HAULS CANADA’S LOADS 


Busy on the St. Lawrence Seaway proj- 
ect, Stormont Construction needed a 
trailer. that could do many jobs. They 
chose a KING model 42SW Low Bed 
Semitrailer. Here shown hauling a hydro 
circuit breaker, this versatile trailer is 
also used by Stormont to haul dredges, 
bulldozers, steam-shovels, bagged ce- 
ment, unserviceable trucks — in fact, 
almost anything that can be hauled. 


Whatever your hauling problems, KING 


TRUCK ENGINEERING 


WOODSTOCK e Toronto @ Montreal e@ Edmonton 


TE S7C TOR 


LIMITED 


engineers have the skill and experience 
to provide you with the answer... the 
answer that gives you most for your 
fhoney! The excellence of KING engi- 
neering is recognized across Canada by 
both large and small operators, engaged 
in every type of hauling. 


Tell us what you wont to hau! and what 
your working conditions are. 
write (without obligation}. 


Call or 
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Solving Montreal’s 


Lawrence Munici ~~ 
was reatea by the 
mimittee of the 
ontreal in May 
ve grew out of 
ig considerations 
7 he construction of the St 
wrence Seaway, commenced 
In 1954. had brought into sharp 
number of probiems of 
Vital concern to the City of 
Montréal! and 
® Foremost amongst these was 
the possible effect of the Sea 
way on the future role and 
status of the Port of Montreal! 
and of Montreal as a transpor- 
tation and shipping centres 
® Of no less concern was the 
whole matter of highway and 
traffic’ requirements to and 
from the Island of Montrea 
and across the St. Lawrence 
River 


ils region 


® Also the construction of the 
Seaway had raised important 
questions concerning tne ae 
velopment and relocation of 
industry in the Montreal reg 
ion arid the general economie 
expansion and population 
growth of the area 

Since its inception, the Bu- 
reau has undertaken a number 
of major economic and other 
tudies, including 


> A submission to the Royal 
Commission on the Coasting 
Trade of Canada. 

It was pointed out, for in- 
stance, that it would be re 
garded with considerable alarm 
if after the Seaway was built 
ships of U. K. and foreign reg- 
istry would be encouraged and 
allowed to compete with Cana- 
dian shipping for the inland 
coastal trade under conditions 
which, unless modifying re- 
strictions are imposed, would 
be severely detrimental to the 
Canadian shipping industry 
and which could ultimately 
force it out of business. 


> Regional traffic and transpor- 
tation. 

The more important conclu- 
sicns of the study can be sum- 
marized as follows: Montreal 
commuter zone comprises a 
region having a present radius 
of approximately 30 miles from 
the centre of the city. 


Maritimes 














Will Seawa y 
Hit Economy: 


- 

How will the St. Lawrerce 
Seaway affect the three ‘.ari- 
time Provinces? 

With the opening of the vast 
inland water highway now 
less than two years off, this is 
a question uppermost in the 
minds of many Maritime ship- 
ping, transportation and other 
businessmen. | 

Despite extensive discussion, 
few if any clear cut conclu- 
sions have emerged to date. 
One reason is ‘1e variation in 
estimates on such facts such 
as the level of seawny tolls, 
volume of cargos and numbers 
of ships that wil. use the route. 

As the three Atlantic pro- 
vinces will feel only the in- 
direct effects of the Seaway, 
many Maritimers argue it is 
difficult for them to assess the 
impact on their region at this 
time. Central Canada an” the 
U.S 
pact directly — are anything 
but agreed on exactly what 
will happen, they point out. 

If anything, present feeling 
about the Seaway in the Mari- 
times runs from neutral to the 
pessimistic. 

Shipping met — who prob- 
ably are most directly con- 
cerned—generally fee] that for 
the time being at least the 
Seaway can and will do little 
harm to the port business pre- 
sently held by Halifax and 
Saint John : 

This belief is based on the 
fact that regardless of how 
economic the Seaway may 
prove to be, for the foresee- 
able future the waterway will 
be closed to navigation during 
the winter months because of 
the freeze-up. Thus Halifax 
and Saint John appear to be 
assured of continuing their 
traditional role as Canada’s 
two main Atlantic winter ports. 

Winter Ports — 

To the two ports the short, 
five month long winter season 
is of paramount importance as 
two-thirds of total annua! 
cargo volumes are handled 
during this period. The balance 
is spread over the remaining 
seven month “summer” season. 

As far as the summe: season 
itself is concerned, some ship- 
ping men point out that a sub- 
stantial volume of business— 
by its very nature—will likelv 
remain unaffected by the Sea- 
way. 

There is, for example, trade 
with the Caribbean and cen- 
tral America which as far as 
the ports of Halifax and Saint 
John are concerned centres 
largely around goods produced 
in the three Maritime provin- 
ces. ‘As long as a southern 
market exists for these goods, 
ships will continue calling at 
Halifax or Saint John to pick 
them up. 

Likewise there is the trade 
with the Far East which in- 
cludes such cargos as rubber, 
tea and hemp. 

Grain shipments, it is con- 
ceded, vould be greatly affected 
by the Seaway although there 
are some who doubt that this 
will actually be the case. 
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> A master regional transpor 
tation plan. 

To this end. in 
the surveys and 
ready referred to 
the Dureau has 
regularly witli 
traffic tne 
planning 
public WoOl 
of appral 
problem 
lation 
people 


> Promotion and development 
of the Port of Montreal. 
If the Seaway 
no tnreat to 
peing of the 
less does 
tion whi 
Montreal's vil 
the head of ocean 
The Bureau 
oping a port 
gram to offset 
in trans-shipment 
This program 
mental to the e! 
of pert promotion w 
National Harbors Board 
takes on behalf of al! 
tional ports it admin 
The bureau’s program 
ing, developed in clos¢ 
eration with the Hart 
Board, the Port Manage ) 
Shipping Federation and othe: 
interested bodies. 
> Regional planning 
The bureau has taken 
tive part arousing 
the need for regional! 
more particularly, in 
between Sorel and Vall 
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ERISHABLES 


5)\ ARRIVE FRESH... 
COOL... AND ON TIME! 


Reimer's refrigerated trucks are 
thermostatically controlled to give 
reliable, constant refrigeration ai 
the way! Your cargo is protected 
in the hottest weather — in the moesé 
humid weather. 


These refrigerated trucks do morg 
than keep the temperature down... 
they keep the necessary freshness 
“bocked-in™ all the time. 


When shipping food products of any 
description, chemicats, films, etc. 
don't fear the heat — ship with con 
fidence via REIMER EXPRESS! 


Fast — PROTECTED SERVICE betwees 
WINNIPEG and TORONTO 
WINNIPEG and the LAKEHEAD 
and INTERMEDIATE POINTS 


j EXPRESS — 
et ee 


(55 peEiMeER 


oes a 


war 








‘SS LINES LTD. 


WINNIPEG CANADA 


a - -_ 

tudies car- the future of the Lachine cana! ® The pros and cons of a for- 
reau: * ®@ The evolution and develop eign trade zone for the Port of 

the Seaway on ment of modern ports Montrea 








VARIETY 


iS GOOD BUSINESS... 


when the machinery required for one 
product can be economically utilized in the 
manufacture of others. 

Years of experience, know-how, and 
machine equipment sécond to none have 
made the name of Marine Industries Limited 
a by-word in the shipbuilding industry. # 
is only good business then that in today’s 
expanding field of industrial manufacture 
we should make good use of the diversifice- 
tion we are afforded. 

So whatever the need — be it a huge all 
aluminum dust collector, outsize castings, 
steel fabrications or industrial heating units 
— Marine Industries can supply 


Further information available on request. 


MARINE SETI LIMITE 
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“Our birdseye viewing moved 
towns in record time.” 


SOREL DOCK & STEVEDORING CO. LIMITED 
SOREL, QUE. 
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Nain were used version canal will enable ships 
: " t wy ntart — 
ro Officials knew that the 0 ithout interference 


modern 
stevedoring 


powerhous 


Fully equipped with seven cranes to give rapid trans- 
fer of bulk cargoes such as sulphur, phosphates, 
nitrates, fluor spar, manganese ore, etc. — Fully 


Parks and scenic roadways: 
Ontario Hydro made 
Dians 
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mechanized trimming 


hry ogee pat a a a Cranes equipped with individual generating units 
sower project ‘rysier Memoria) Park was and magnets for pig iron, ingots and scrap metal 
34,000 C : hotos transfer. 











its new use De 
maps were prepared with ul 
aid of aerial photos, and wer« ie ] 
in dealing with owners bridges and causeways 
regarding land settle- issued on the aerial plans 
It was a relatively Shoreline re - establishment 
simp! heck these and improvement: 
plans during negotiations ‘ith the adven 
Locating gravel (or the s¢a- | 
way project: 
Not too mu iy 
needed to realize fh m 
gravel and other natural ma- » hi 
terials would be needed in a level would be. 
project as immense as tnis 40 to calculate how far inland the 4 er Se ae oe niall 
solve the problem, speciali zed water would 
aerial photo-interpretation Was where the new I vi) 
done by Hydro engineers and be *stablished locating suitable sites for chan- 
geologists in locating grave T) curacy of planimetr: Channel excavation: nel cuts along the Seaway 
deposits in the Internationa! ‘contours in the map manu- Although Ontario Hydro was through the power develop- of an accuracy of half the con- 
Rapids area. At least 4,000 scripts m- im interested in the ment area keeping in mind tour interval. 
square miles of lowland area portan factor uw horeline | pOoOWwe eneratl aspects of we overall project Thus, it was possible for en- 
were explored in aerial photos shment the St. Lawrence, thought had All along the development ineers to make their calcula- 
E- gz without the need for prelimi- y the same token, shore- ) riven to « ng channels area, construction, relocation tions for cut and fill using the 
: Bef ‘ | ii i nary field work. line improvements zz ships plyimg back and forth and other jobs called for cut maps rather than by the more 
above, experts find ae.” : ae Corrwall diversion § canal dykes could be planned and lo ett 1 the At! ‘and Great and fill of earth and rock. The time-consuming method of 
; -?t Fs planning: cated using the manuscript: Lakes ports Aerial photog- map manuscripts supplied to actual checking on-the-spot. 
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This system is so 


We solicit your ingutirtes 





CAPT. J. D. WEIR — General Manager 
R. MONGEAU 


Grand Quai — Sorel, Que. 
Telephone Sorel 4442. 


Assistant Manager 
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Ontario Hydro showed the 
earth's existing contours to 
within the standard tolerances 


aphy came in for heavy use in 


From high-level air 


photographs like that 








stere plotter 


accurate that reads and 


6I SHIPS TO SERVE YOU.:: 


Some hundred years ago, Canada Steamship Lines was 
a one-vessel company serving the local Quebec farmers 


rail lines can be laid 


out without setting Ste amshiup Lines from early spring to freeze-up, provid- 


ing employment for thousands of Canadians on the 
In step with Canadian progress, the Company has grown busiest land-locked seaway in the world. 


to 61 sturdy ships that shuttle from port to port in thi rp ee provided by CSL. subsidiaries 

In addition to the Company's fleet of ships, afhliated 
companies operate grain elevators, coal docks and freight 
terminals. Five subsidiary shipyards, from Lauzon to 
Port Arthur, build every variety of watercraft—from 
cebreakers to ferry boats. Orders are filled in record 
Special ships for specific jobs time, and ships bearing foreign flags as well as Canadian 
Package freighters—bulk ave been launched from these well known shipyards. 


foot on the site. 

The final result: transfer of all types of freight. 

ee # ‘ Today, as Canada’s chief inland shipping organizatio: 

Ontario Hydro’s great = ae ee: - — C.S.L. transports a higher tonnage of raw materials and 
Se adlagunt OR ge ma : packaged freight than any other company over t! 

same waters. 


St. Lawrence maps, one 





of which is reproduced 


below. 


carriers (compartmented to 
carry various cargoes)—self-unloading colliers, cruis 
ships—they bustle back and forth from the Saguenay 
to Lake Superior. 


Three cruise ships on a daily schedule from Montreal to 
the Saguenay carry full passenger lists on every trip. 





Air Surveys 





Short Cut for Hydro 


Move a grave. Move a rail- 
road, Move a town. These were 
just some of the gigantic prob- 
lems facing Ontario Hydro 
Commission engineers when 
the final go-ahead was given 
on the St. Lawrergce power 
project, 

Hydro engineers were faced 
with more than the problems 
of hydraulics. One of the oldest 
settled areas of Canada was to 
be flooded. 

Before the St. Lawrence 
could be allowed to wash over 
its old banks, planning had to 
be done that would satisfy na- 
tional, provincial and mun.- 
cipal authorities as well as 
churches and historical socie- 
ties. This work had to be done 
before the sorely needed new 
hydro-electric project could 
go ahead. 

In view of the magnitude of 
the project and the necessity 
for omitting nothing that 
might be of service in the line 
of modern survey methods, it 
was felt that the overall plan 
developed from aerial photo- 
graphs by photogrammetric 
methods would be of great 
help. 

Crash Program 


It had to be a crash program 
starting in 1955. 

The answer lay in the new 
techniques of surveying by 
aerial photography, the science 
of photogrammetry. 

Two associated Ottawa com- 
panies, Spartan Air Services 
Ltd., and Canadian Aero Ser- 
vice Ltd.. were called on in 
1955 to produce detailed map 
manuscripts using these new 
techniques. 

Spartan, a Canadian air sur- 
vey company, operates 50 air- 
craft and helicopters across 
Canada and around the world. 
Canadian Aero supplies the 
technical skills and instru- 
ments to turn vertical air 
photos into map manuscripts 
such as those supplied Ontario 
Hydro for the power develop- 


The work of these compan 
ies, according to Hydro engi- 
neers, lightened Hydro’s prob- 
lem and contributed to the suc- 
cess and economy of Hydro 
surveys. 

Aerial mapping of a 70,000- 
acre section of the internd- 
tional rapids area of the St. 
Lawrence was a big job, but 
crews from the Ottawa group 
had complete map manuscripts 
in the hands of Ontario Hydro 
engineers within eight months. 

How’ They Did It ‘ 

Here is how it was done 

-A study of existing aerial 
mosaics (overlays of aerial 
photographs) of the area be- 
tween Cornwall and Cardinal 
indicated that new maps of the 
area were needed. Plans were 
made to photograph from the 
air a strip 40 miles long, ex- 
tending 24% miles in from the 
Canadian shore of the St. Law- 
rence. 

—The photographic flights 
were made at under 10,000 feet 
with an aircraft carrying the 
Wild RCSA aerial camera. 

—In all, about 125 photos 
were taken. Map manuscripts 
were then prepared using a 
Canadian Aero Wild A-8 ster- 
eoplotter, a complex Swiss- 
made instrument. 

The A-8 is the backbone of 
the Canadian Aero mapping 
organization. 

With it, a skilled operator 
views two transparencies of 
vertical aerial photographs 
stereoptically through binoc- 
ular-like eyepieces. This gives 
a three-dimensional effect, and 
with hand and foot levers the 
operator can follow the con- 
tours and the outlines of the 
area being viewed. As he fol- 
lows the physical patterns of 
the area, a system of gears 
activates the actual plotting 
machine and the image is 
permanently transferred ontp 
a manuscript. 

Uses made of the maps by 
Hydro included: 

Co-ordinating the overall 


picture of the power project: 

It was clear from the start 
that overall maps of the Hydro 
project area were needed 
quickly at a small scale. These 
were made from the map man- 
uscripts supplied from aerial 
photos. 

The existing townsites, high- 
ways, railroads, shorelines, 
were marked by Hydro on the 
maps, as well as the proposed 
townsites, highway and rail 
locations, new shorelines, and 
power structure positions to 
give a clear picture of the 
changes to take place in the 
international rapids area as 
the job progressed. 5 

Hundreds of lithographed 
copies of this overall map were 
supplied to Ontario Hydro lo- 
cation and design engineers 
working on all phases of the 
project. 

One of the knottiest prob- 
lems involved in the power 
project is the rehabilitation 
program. This was necessitat- 
ed by the proposed flooding of 
populated areas to create the 
headpond necessary to the de- 
velopment and the consequent 
relocation of the residents. 

Some 6,500 people in 500 
homes in the _ village of 
Iroquois, Aultsville, Farran’s 
Point, Dickinson’s Landing, 
Wales, Moulinette, Mille 
Roches, and one-third of the 
town of Morrisburg, and about 
225 farms along the river's 
north sMore are being -noved. 
This is the responsibility of 
Ontario Hydro, and this is 
where aerial photography plays 
a role. 

The inhabitants were moved 
to three new communities, new 
Iroquois, Long Sault and Ingle- 
side. A new sub-division and 
business section are being built 
in Morrisburg. In all, 20,000 
acres of land along the north 
shore of the St. Lawrence are 
to be flooded. 

Land survey for 
settlement: 

No large scale land survey 


property 





The METIS, for example, transfers Labrador’s iron ore 
to Great Lakes ports and returns with loads of grain. 
And fifteen sister ships of the C.S.L. fleet do a similar 
job, transporting Canada’s mineral wealth over miles 
of water. 

C.S.L. ships provide low-cost transportation 

The demand for cheap transport is filled by Canada 





. '», 4% 
TR. MeLAGAN 


Cars and freight are ferried on all trips, stopovers made 
Manoir 
Richelieu at Murray Bay and the Hotel Tadoussac in 
‘Tadoussac—ofler de luxe accommodation and cuisine 
to holiday seekers. Laurentian lakes and hills challenge 
the fisherman, the golfer and the artist! 


at various points. ‘Two fine resorts—the 


Let us hear from you if you are interested in obtaining more 
information about C.S.L. 


ie 
~ CANADA STEAMSHIP LINES LTD 


759 Victoria Square, Montreal 
Offices in principal Canadian cities 
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New Iroquois 
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Only the Old Look at t the Devit Side 


y siong tne 
the Seaway 
human problem 
nown than at 
(oni 
100 years old | 
its existence to 
rence River that 
doorstep 


’ 
iad A 


this century 
and dreamed 
y. Almost every 
r the flooding of 


nost a 


talked 


at sort of future wait- 

‘ ahead there was littie com- 
pulsion to angel: re things. As 
one long-time resident told FP 
recenti 

“Some day we were certain 
the water was coming. Why 
spend time and money making 
a fancy home for some fish and 
his family?” 

That sort of thing was in- 
evitable. Residents of Iroquois 
grew up with the belief that 
some day soon their homes and 
places of work would be de- 
stroyed. 


Unhappily it was reflected in 


passed through had little rea- 
son to stop. The main street 
fiad the forlorn look of an area 
on the economic skids.. 

It was a totaly wrong 
pression The town, its peopie 
and its principal industry 
Caldwell Linen Mills had gut 
and ambition, they lacked on1s 


a future. 


In 1954 the axe fell. The Sea 
way project became a reality 
The fish were slated to 
over 

The news was 
different ways by the 
population. In a hard time 
texte market, Caldwell Linen 
found itself with a heaven-sent 
chance to get a good price for 
its property and get out ‘el the 
business. 

Instead 


laKe 


received 


sma: 


the company an- 
nounced it would move d 
along with the town. It would 
increase its production capac- 
ity and modernize all its 
equipment. 

This was the key to Iroquol: 
thinking. Soon the passing 
motorist had something to 
catch his eye. At the entrance 
to the town there appeared a 
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“We've got to 
us grow: 

The sign is still 
outskirts of 
d main street 


g0-—Dul walk 


there now 
on the the almost 
deserte 
New Iroquois 
mile or so iniand is t 
Iroquois. The visitor 
“watcn us grow 
the old hodge- 
nouses, stores and 
nat fort with any 
new Iroquois is al- 
town planners ideal. 
t. because the resi- 
Iroquois met the 
challenge in different ways 
The majority saw the real 
lan to chuck old outmoded 
and move into new 
ranch-type dwelling 
they could neve: 
have got without On- 
tario Hydro’s help. 
But was not eas 
denn an old house that mig 
have seen three or four genera- 
tions of one family. Many 
lroquois residents thought long 
about it and decided to accept 
Ontario Hydros &#lternative 
offer to move things lock, stock 
and homestead 
For these 
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“NEW LOOK” FOR HONORE MERCIER BRIDGE 


near Montreal, involves a new high-level 300 ft. 


span over the ship canal and 6,500 ft. of steel 
work for the approach sections to the South Shore 
Artist’s sketch (right) shows how the bridge with it 


three approach spans will appear on completion 
C.P.R. Railway bridge, with new twin lift spans, 
appears in the background. 


SIX PAIRS OF SECTOR GATES 
will be built for the shipping conols. 
Each pair is 45 ft. high and weighs 
about 500 tons. Four pairs will be 
installed at Iroquois, Ont. and will oct 
as the operating gates of the lock. 
There will also be one pair of guard 
gotes for each of the Beavharnois ond 
Cote Ste. Catherine canal reaches in 
Quebec, All six pairs cre capable of 
Operating against a differential head 
of running water dyring an emergency. 


a 
DOMINION BRIDGE 


DOMINION BRIDGE CO. LTD. PLANTS & OFFICES THROUGHOUT CANADA 
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HUGE CRANE ACTS AS 


“TRAVELLING POWER HOUSE"’ 


A 300-ton gantry crane, the largest 
ever built in Canada, is being designed 
ond fabricated for the Canadian half 
of the Barnhart Island Power House. 
Completely enclosed, the crane illus- 
trates a modern trend in design and 
“travelling 


serves, in effect, as a 
power house.” 
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New School 
Across one of 
that surrounds the centre is the 
new. long. low. school building 
This makes an enormous dif 
ference to the children of 
district. 
The old - hool. pul 
ago, was outmoded, 
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IROQUOIS (OLD AND NEW): “We've Got to Go, But Watch Us Crow.” 
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a4 engineering company .: . Dominion Bridge . : : is currently at work on several of 


the largest steel structures for the St. Lawrence Seaway and Power Developments. The diver- 


sity of this work—which includes design, manufacture and erection—is matched by the 


diversity of Dominion Bridge facilities. Seven of these major projects are. described below. 


These, and others, will make an important contribution to the St. Lawrence River develops 


ments and to the economic advance 


ment of Canada. 





48 GATES FOR BARNHART 
ISLAND POWER PROJECT 


These hydraulic head gates com- 
prise the largest order of its kind ever 
placed in Canada and are now being 
fabricoted for Ontario Hydro. With 
bedded parts and hoisting machinery, 
they are designed for openings 17 ft. 
wide by 37 ft. high. Each will with- 
stand a pressure of 3,000,000 pounds 
under a 93 ft..head of water. 





TWIN LIFT BRIDGES AT 
CAUGHNAWAGA 


This structure, consisting of twin lift 
bridges, side by side, each carrying 
G single railroad track of the Canadian 
Pacific Railway, is being designed and 
built for the Seaway Authority. Each 
movable spon weighs about 1,000 
tons and can be raised or lowered 
in 75 seconds. 





TWO LIFT SPANS AT VICTORIA BRIDGE; 
MONTREAL. For this complex project, two lift spans 
—one at each end of the St. Lambert Lock—will be 
constructed so that railway and highway traffic will 
not be appreciably affected. Thus, when either of 
the spans is raised to permit passage of ships, 
traffic will be able to flow without interruption over 


the seaway channel, 


UNIQUE BRIDGE-RAISING 


PROJECT 


Believed to be the lorgest project of its kind ever 
undertaken is the permanent raising of the southern 
end of Jacques Cartier bridge, Montreal, and the 
replacement of one span. The purpose of this work 
is to provide a minimum vertical clearance of 120 ft. 
for shipping in the seaway canal. An interesting 
feature is that uninterrupted traffic will be maintained 
over the bridge during most of the construction period. 
Dominion Bridge fabricated and erected the existing 
bridge in 1929. 


2» BEAUHARNOIS 


CAUGHNAWAGA ° 
COTE ST. CATHERINE 








